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  PREFACE 

 

  «   1995-2012»  

      

      

  «  »  

    1996.     

       

  1995-2012.   

 

 

 The publication “National Accounts 1995-2012” aims to 

provide comprehensive information on the Cyprus 

economy on a time series basis and replaces the 

“Economic Report” which was being published annually 

until 1996. This issue provides national accounts for the 

period 1995-2012.   

 

T        

      -

    -

 (ESA2010)      

  (Nace . 2). 

 

 

 The data is presented in Euro and based on the concepts 

and methodology of the revised European System  

of National Accounts (ESA2010) and the European 

System of Classification of Economic Activities  

(NACE Rev. 2). 

 

      

        

   ,  

 ,    

    .  

 More detailed information on developments in each 

sector of the economy is provided in the various 

publications of the Statistical Service, other Government 

Departments, the Central Bank of Cyprus and Semi-

Government Organizations.  

 

 

 
       

   20   2015. 

 

 

 

 he data presented in this publication is the latest 

available, as at the 20th March 2015. 

 

 

     .  , 

    .  , 

 ,     

,     . . , 

        

  . . ,  

 ,    

.     

     . . . 
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 INTRODUCTION 

1.    

   2012 
 

 1. REVIEW OF ECONOMIC DEVELOPMENTS 

IN 2012 
 

  

  2012     

   ,    . .  

   -2,4%   ,  

     0,3%  2011. 

 

 

 

     

      

    -0,5%  2012     

 6,4%  2011.     

 -13,3%     

    -7,4%  2011  o  

      -0,3%  

      1,8%  

2011. 

 

 

•     

      

      -0,5%  

2012     6,4%  2011.   

       

,   .  
 

 

•     

       

      

-13,3%      2012  

  -7,4%  2011. 

  

       

     . 

,     , 

 ,   

 ,  ,   

,  ,  

,    

    

     

     -38,2%, -8,8%,  

-3,4%, -3,7%  -19,3% ,     

-8,6%, -5,7%, -6,0%, 1,3%  -9,8%  2011.  

 

 

 

•     

    ,   

      

 ,     

  -0,3%  2012     

   1,8%  2011.  

 

 Total economy 

The Cyprus economy in 2012 exhibited a negative 

growth rate, with G.D.P decreasing by 2,4% in real 

terms compared with the marginal increase 0,3% 

during 2011. 

 

 

 

Growth rates by production sector 

The Primary Sector of the economy exhibited a 

negative growth rate by -0,5% in 2012 compared to  

6,4% in 2011. In addition, the Secondary Sector 

registered a significant decrease in the order of -13,3% 

compared to -7,4% in 2011, while the Tertiary Sector 

registered a decrease in the order of -0,3% in real 

terms, compared to 1,8% in 2011. 

 

 

 

•   Primary Sector 

The Primary Sector of the economy exhibited a 

negative growth rate in the order of -0,5% in 2012 

compared to 6,4% in 2011. This performance is due to 

the activities of Agriculture, Forestry and Fishing 

sector. 

 

 

•   Secondary sector 

The Secondary Sector of the economy continued its 

deceasing trend registering a negative growth of   

-13,3% in real terms during 2012 compared to -7,4% in 

2011. 

 

The aforementioned performance is due to   

the shrinkage of all the activities of the sector.  

Specifically, the activities of Mining and Quarrying, 

Manufacturing, Electricity, Gas, Steam and  

Air Conditioning Supply, Water Supply,  

Sewerage, Waste Management and Remediation 

Activities  and Construction registered negative 

growth rates in real terms in the order of  

-38,2%, -8,8%, -3,4%, -3,7% and -19,3%  

respectively, compared to -8,6%, -5,7%, -6,0%, 1,3% 

and -9,8% in 2011.  

 

 

 

 

•   Tertiary Sector 

The Tertiary Sector of the economy, which is the 

main growth stimulus of the Cyprus economy, 

exhibited a marginal decrease in the order of -0,3% in 

2012 in real terms, compared to 1,8% in 2011. 
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,       

      

 ,   

  ,   

     

      

  -4,5%, -4,0%  -2,3% ,  

  -0,3%, -4,6%  -1,9%  2011.  

 

 

   ,   

      

  -5,1%  2012,    

   13,5%    

2011. ,      

,    
  2012   -0,5%  

      0,6%  

  2011. 

 

 

,   ,  

      

 ,   

       

   5,9%  4,9%   

  2012    8,4%  -1,6%   2011. 

 

 

     

    , 

  ,  

  ,  

 ,   

      

     

    2,4%, 1,6%, 0,5%, 

1,2%, 1,0%  0,5%     7,1%, 

3,5%, 1,6%, 1,5%, 2%  2,2%  2011.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Specifically, the activities of sectors which registered 

the greater decline are Wholesale and Retail Trader, 

repair of motor vehicles and  motorcycles, 

Transportation and Storage, and Other Service 

Activities with negative growth rates in the order of  

-4,5%, -4,0% and -2,3% respectively compared to  

-0,3%, -4,6%  -1,9% in 2011. 

 

 

 

Furthermore, the activities of sectors, Arts, 

Entertainment and Recreation exhibited negative 

growth rate in real terms -5,1% for the year 2012, 

compared to the positive growth rate 13,5% that 

registered in 2011. Moreover the activities of Public 

Administration and Defense, compulsory social 

security presented in 2012 marginal decrease -0,5% 

compared to the marginal positive growth rate 0,6% 

that registered to 2011. 

 

 

In contrast, the sectors Professional, Scientific and 

Technical Activities and Administrative and 

Support Service Activities, exhibited the largest 

increase with positive growth rates 5,9% and 4,9% 

respectively for 2012, compared to 8,4% and -1,6%  in 

2011.  

 

 

Moreover, the sectors Accommodation and Food 

Service Activities, Information and Communication, 

Financial and Insurance Activities, Real Estate 

Activities, Education and Human Health and Social 

Work Activities exhibited a lower increase  with 

growth rates 2,4%, 1,6%, 0,5%, 1,2%, 1,0% and 0,5% 

respectively compared to 7,1%, 3,5%, 1,6%, 1,5%, 2% 

and 2,2% in 2011.  
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  ,     

,      

   ,    

  -0,7%     2012,  

   1,8%  2011. 

 

,      

      

 -4,6%  -1,7%    2012,  

  -0,6%  4,2%  2011.    

   ,  
      2012  

    -20,7%     

-9,4%  2011. ,     

     

      

( )    -18,3%   

,     

    -25,6%. 

 

      

 ,     

   2012       

-2,7%       0,7%  

2011. 

Growth rates by category of expenditure 

Concerning the growth rate of the economy from the 

Demand side, Private Consumption Expenditure, 

the largest component of domestic demand, exhibited a 

decrease in the order of -0,7% in real terms in 2012, 

compared to an increase 1,8% in 2011.  

 

 

Moreover, Imports of Goods and Services and 

Exports of Goods and Services registered decrease 

-4,6% and -1,7% in 2012 respectively, compared to 

-0,6% and 4,2%  in 2011. The decreasing trend of 

Gross Fixed Capital Formation continued in 2012 

registering a negative growth rate in real terms -20,7% 

compared to -9,4% in 2011. Specifically, this reduction 

is mainly due to the declining level of investment 

activities for Buildings and Works (Construction) 

with negative growth rate -18,3% and Machinery, 

Equipment and intangible assets with negative 

growth -25,6%. 

 

 

The Final Consumption Expenditure of General 

Government, including Defense, exhibited a negative 

growth rate in 2012 in real terms -2,7% compared to a 

positive growth rate 0,7% in 2011. 
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2.      X  

    

 

 2.     DEFINITIONS OF TERMS USED IN THE 

PRESENTATION OF NATIONAL ACCOUNTS 

   ( . . ):   

     

,       

       

    ,   

   .     , 

       

       .  

     

        

   .  . . .   

      

 : 

 

•  :     

      

 .     . . ., 

     

         

      ( . . .). 

 

•   :      

        

       

   ,   

 ,      

    . 

 

•  :      

  ,     

  ,  

  ,   

,        

   ( . . .). 

 

 - :      

        

 .    

       

  ( )    

          

         

         

 ,        

. 

 

        : 

)    

)         

)      

 

 

 

 Gross Domestic Product (G.D.P.): It is an essential 

measure of National Accounts, which summarizes the 

value of gross output of the country produced during a 

calendar year, minus intermediate consumption i.e. the 

value of raw materials, fuels and services rendered by 

others used in the production process. It represents value 

added generated by the sectors producing goods and 

services within the country. The G.D.P. can be calculated 

using one of the following approaches: 

 

 

 

 

 

• Output approach: It sums the gross value added of the 

various industries. In order to calculate the G.D.P., it 

sums the total gross value added plus the import duties 

and taxes on imports and the Value Added Tax (V.A.T.). 

 

 

 

• Expenditure approach: It sums the final use of goods 

and services, which comprises of the final consumption 

expenditure of General Government, the private final 

consumption expenditure and gross capital formation, 

plus exports and minus imports of goods and services 

 

 

• Income approach: It sums the compensation of 

employees, the imputed wages and salaries of self-

employed, the consumption of fixed capital, the operating 

surplus, the net indirect taxes and the Value Added Tax 

(V.A.T.). 

 

 

 Production – Output: Output consists of the products 

and services created during the accounting period. 

Particular cases included are the goods and services 

which one local KAU provides to a different local KAU 

belonging to the same institutional unit and the goods 

which are produced by a local KAU and remain in 

inventories at the end of the period in which they are 

produced, whatever their subsequent use.  

 

 

The total output is distinguished in three different types: 

a) market output  

b) output produced for own final use  

c) other non-market output  
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 :      

        

   ,    

      

    .   

        

       

. 

 

  :    

       

       

       

     .  

      

       

     ( )  

      

(  )  ( )    

      

   -    

   ( ). 
 

Intermediate Consumption: Consists of the value of the 

goods and services consumed as inputs by a process of 

production, excluding fixed assets whose consumption is 

recorded as consumption of fixed capital. The goods and 

services may be either transformed or used up by the 

production process. 

 

 

Final consumption expenditure: Consists of expenditure 

incurred by resident institutional units on goods or 

services that are used for the direct satisfaction of 

individual needs or wants or the collective needs of 

members of the community. Final consumption 

expenditure may take place on the domestic territory or 

abroad and it is comprised of (a) Final consumption 

expenditure of General Government and (b) Private Final 

Consumption Expenditure of households and Non-Profit 

Institutions Serving Households (NPISH). 

  : O  

      : 

)      

)    

)      

 

      

   ,   ,  

   ,  

       

       

    

      

    .   

       

       

      

 ,      

  . 

 

        

         

         

     . 

 

        

      

       

  ,      

    . 

 

 

 Gross capital formation: Gross capital formation 

consists of: 

a) gross fixed capital formation  

b) changes in inventories  

c) acquisitions less disposals of valuables  

 

Gross fixed capital formation consists of resident 

producers’ acquisitions, less disposals, of fixed assets 

during a given period plus certain additions to the value 

of non-produced assets realized by the productive activity 

of producer or institutional units. Fixed assets are tangible 

or intangible assets produced as outputs from processes of 

production that are themselves used repeatedly, or 

continuously, in processes of production for more than 

one year.  

 

 

 

 

Changes in inventories are measured by the value of the 

entries into inventories less the value of withdrawals and 

the value of any recurrent losses of goods held in 

inventories. 

 

Valuables are non-financial goods that are not used 

primarily for production or consumption, do not 

deteriorate (physically) over time under normal 

conditions and that are acquired and held primarily as 

stores of value.  
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   :   

      

   ( , ,   

)       

. 

 

   :    

       

 ( , ,   ) 

      . 

 

 :   . . .     

       

. 

 

Imports of goods and services: Imports of goods and 

services consist of transactions in goods and services 

(purchases, barter, gifts or grants) from non-residents to 

residents. 

 

 

Exports of goods and services: Exports of goods and 

services consist of transactions in goods and services 

(sales, barter, gifts or grants) from residents to non-

residents. 

 

National Income: It is equal to the G.D.P. at market 

prices plus net factor income from the rest of the world. 

 

 :      

      

      

   ,    

        

 .      

,   . 

 

:        

   ,    

       

 . 

 

   (+)/    

(-):        

         

,   ,    

 .      

     

    ,   

         

     

  . 

        

   . 

 

 Disposable income: It reflects current transactions and 

includes the redistribution of income through social 

transfers but, excludes capital transfers, real holding gains 

and losses and the consequences of events such as natural 

disasters. The disposable income can be used either for 

consumption, as final consumption expenditure, or 

saving. 

 

Saving: The amount of disposable income which is not 

consumed and it is the difference between the disposable 

income and final consumption expenditure. 

 

 

Net lending (+)/Net borrowing (-): Net lending is the net 

amount a unit or a sector has available to finance, directly 

or indirectly, other units or other sectors. It is defined as 

the sum of net saving plus capital transfers receivable 

minus capital transfers payable, minus the value of 

acquisitions less disposals of non financial assets plus 

consumption of fixed capital.  

Negative net lending may also be described as net 

borrowing or fiscal deficit of the economy. 

 

      (  

  ):     

       

,     

        

         

,  ,     

,     , 

        

. 

 

 Net factor income from the rest of the world: It 

consists of the earnings of Cypriot residents employed 

temporarily abroad, including those working in the British 

Base Areas and NAAFI, plus investment income from 

abroad such as rent, interest, dividends and profits of 

Cypriot enterprises, Government and other organizations, 

minus similar factor income payments made to abroad. 

   (  

): T      

    ,     ,  

        

       

      . 

  

 Compensation of employees: Compensation of 

employees is defined as the total remuneration, in cash or 

in kind, payable by an employer to an employee in return 

for work done by the latter during the accounting period. 
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  ,   

        

  . 

 

   ( ):   

       

   ,   

        

     , 

      

      

       . 

 

 :    (   

)      

   ,      

    :  

)        

        

 

)         

      

. 

       

       

   . 

 

  :      

,   . . ,    

   . 

 

 :       

,  ,      

  .   

   ,  ,  

    ,  

 ,       

        

  .  O     

       

 (   )   

    .   

 

   ( . . .):  . . . 

      

    (  

    ).  . . .  

      , 

   ,     

,    . .    

 –  (     

Compensation of employees is broken down into:

a) wages and salaries and 

b) employers’ social contributions  

 

Imputed wages and salaries: Comprises all labour costs 

of self- employed, working proprietors and family 

members not receiving a fixed income. 

 

 

 

Consumption of fixed capital (Depreciation): 
Consumption of fixed capital represents the amount of 

fixed assets used up, during the period under 

consideration, as a result of normal wear and tear and 

foreseeable obsolescence, including a provision for losses 

of fixed assets as a result of accidental damage which can 

be insured against. 

 

 

Operating Surplus: Is the surplus (or deficit) on  

production activities before account has been taken of the 

interest, rents or charges which the production unit: 
 

a) must pay on financial assets or on tangible non-

produced assets which it has borrowed or rented 

 

b) must receive on financial assets or on tangible non-

produced assets of which it is the owner. 
 

The operating surplus corresponds to the income which 

the units obtain from their own use of their production 

facilities. 
 

 

Net Indirect Taxes: Comprises of the total indirect taxes 

received, excluding VAT, minus subsidies on products. 

 

 
 

Indirect taxes: They are taxes chargeable to the cost of 

production, sales, purchases or use of goods and services.  

They include import and export duties excise, sales 

entertainment and turnover taxes, motor vehicle 

registration fees, driving test licenses, and other similar 

taxes and fees when paid by producers.  Indirect taxes are 

compulsory payments which the producer makes to 

Government (Central of Local) and are treated as an 

expense of engaging in production.   

 

 

 

Value Added Tax (V.A.T.): The V.A.T. is imposed on 

each taxable production process of goods and services 

(including imports of goods and services). The V.A.T. is 

an indirect tax and overloads the consumption 

expenditure, because between the consumer, who finally 

pays the tax, and the VAT Service intervenes the 

businessman - salesman (who is subjected to the tax 

authorities) which collects the tax from the purchasers-
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consumers and in the end attributes the tax to the 

Government. The VAT is imposed on the transactions 

that take place in all stages of the production process of 

goods and services, as well in the processes of their 

transport and distribution. 

 :    

  ,    

,  ,    

       

  . 

 

 Import duties: They comprise of import duties levied on 

goods, excise duties on hydrocarbon oils and motor 

vehicles, and import levies for the Relief Fund for the 

Displaced and Affected Persons. 

:      

      

       

.      

       

   /      

       

   ,     

      

         

   .   

       

      

  . 

 

 :     

      

     

      

       

      

    .  

 

   ,  :  
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  ,  ,   

          

         

      

          

  .  

   , , . 

  : )    

)     

 

   :   

    ,   

  ,        

      

,     

 ,      

      

·       

       

       

   .  

 Subsidies: They represent all grants on current account 

which private industries or public corporations receive 

from Government.  These are transfers which in view of 

the basis on which they are made represent additions to 

the income of the producer from current production 

and/or grants made by public authorities to Government 

enterprises in compensation for operating losses when 

these losses are clearly the consequence of the policy of 

the Government to maintain prices at a level below the 

costs of production.  No subsidies are paid to households 

and to non-profit institutions since they don’t create any 

operating surplus/loss. 

 

 

 

Property income: Property income is the income 

receivable by the owner of a financial asset or a tangible 

non-produced asset in return for providing funds to, or 

putting the tangible non-produced asset at the disposal of, 

another institutional unit. 

 

 

 

Current taxes on income, wealth, etc.: Current taxes on 

income, wealth, etc. cover all compulsory, unrequited 

payments, in cash or in kind, levied periodically by 

general government and by the rest of the world on the 

income and wealth of institutional units and some 

periodic taxes which are assessed neither on the income 

nor the wealth. 

 

Current taxes on income, wealth, etc. are divided into:   

a) taxes on income  

b) other current taxes  

 
 

Social contributions and benefits: Social benefits are 

transfers to households, in cash or in kind, intended to 

relieve them from the financial burden of a number of 

risks or needs, made through collectively organized 

schemes, or outside such schemes by government units 

and NPISHs; they include payments from general 

government to producers which individually benefit 

households and which are made in the context of social 

risks or needs. 
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Social benefits include: 

 
a) current and lump-sum transfers from schemes which 

receive contributions, cover the entire community or large 

sections of the community and are imposed and 

controlled by government units (social security schemes) 

 

b) current and lump sum transfers from schemes 

organized by enterprises on behalf of their employees, ex-

employees or dependants (private funded and unfunded 

enterprises’ schemes). Contributions may be made by 

employees or employers; they may also be made by self-

employed persons 

 

 

c) current transfers from government units and NPISHs 

which are not conditional on previous payment of 

contributions (assistance). 

 
 

Social transfers in kind: Social transfers in kind consist 

of individual goods and services provided as transfers in 

kind to individual households by government units and 

NPISHs, whether purchased on the market or produced as 

non-market output by government units or NPISHs. They 

may be financed out of taxation, other government 

income or social security contributions, or out of 

donations and property income in the case of NPISHs. 

 

 
 

 

Other current transfers: Other current transfers consist 

of transfers in cash or in kind that they are not transfers of 

capital and they have a direct influence though to the 

level of disposable income and for the consumption level 

for goods and services as well. 

 

 

Capital transfers: Capital transfers are different from 

current transfers by the fact that they involve the 

acquisition or disposal of an asset, or assets, by at least 

one of the parties to the transaction. Whether made in 

cash or in kind, they should result in a commensurate 

change in the financial or non-financial assets shown in 

the balance sheets of one or both parties to the 

transaction. 

 

    

  ( ):    

       

     

,       

  .    

  ( . . . ) 1995-2010 

        

   ,    

 Financial Intermediation Services Indirectly 

Measured (FISIM): It is taken to be the surplus of the 

income generated indirectly for the financial institutions 

from their financial intermediation activity, which is the 

granting of loans and the holding of deposits. The data 

series of National Economic Accounts (GDP etc.) for 

1995-2010 is presented after the allocation of FISIM to 

the sectors of the economy, according to the requirements 

of relevant E.U. regulation. As a result, the use of FISIM 
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is no longer recorded entirely as intermediate 

consumption, but also as final consumption, exports and 

imports. 

   .     

       

        

        

 2005        

    Eurostat. 
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 Nominal and real values.  Nominal values refer to 

current market prices.  Real values refer to the constant 

price series which has been re-calculated with 2005 as 

new reference-base year and according to the chain-

linking method, as required by Eurostat. 

 

 

Institutional unit: The institutional unit is an elementary 

economic decision-making centre characterized by 

uniformity of behavior and decision-making autonomy in 

the exercise of its principal function. A resident unit is 

regarded as constituting an institutional unit if it has 

decision-making autonomy in respect of its principal 

function and either keeps a complete set of accounts or it 

would be possible and meaningful, from both an 

economic and legal viewpoint, to compile a complete set 

of accounts. 

 

 

In order to be said to have autonomy of decision in 

respect of its principal function, a unit must: 
 

a) be entitled to own goods or assets in its own right; it 

will therefore be able to exchange the ownership of 

goods or assets in transactions with other institutional 

units 
 

b) be able to take economic decisions and engage in 

economic activities for which it is itself held to be 

directly responsible and accountable at law 
 

 

c) be able to incur liabilities on its own behalf, to take on 

other obligations or further commitments and to enter 

into contracts. 
 

In order to be said to keep a complete set of accounts, a 

unit must keep accounting records covering all its 

economic and financial transactions carried out during the 

accounting period, as well as a balance sheet of assets and 

liabilities. 

 

 

Institutional sectors: The institutional units are grouped 

into sectors on the basis of the type of producer they are 

and depending on of their principal activity and function, 

which are considered to be indicative of their economic 

behavior. A sector is divided into sub-sectors according 

to the criteria relevant to that sector; this permits a more 

precise description of the economic behavior of the units. 

 
 

 The accounts for sectors and sub-sectors record all the 

activities, whether principal or secondary, of the 

institutional units covered. Each of the sectors and sub-

sectors groups together the institutional units which have 

a similar type of economic behavior. 
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4) :     (S.14) 

        

   , ,   

 Each institutional unit belongs to only one sector and the 

five sectors together make up the total economy. The 

institutional sectors are: 

    Non-financial corporations (S.11) 

     Financial corporations (S.12) 

     General Government (S.13) 

     Households (S.14) 

     Non-Profit Institutions Serving Households (S.15)       

 

 

 1) Non-financial corporations: The sector non-financial 

corporations (S.11) consists of institutional units whose 

distributive and financial transactions are distinct from 

those of their owners and which are market producers, 

whose principal activity is the production of goods and 

non-financial services. 

 

 
 

 2) Financial corporations: The sector financial 

corporations (S.12) consists of all corporations and 

quasi-corporations which are principally engaged in 

financial intermediation (financial intermediaries) and/or 

in auxiliary financial activities (financial auxiliaries).

 

 Financial intermediation is the activity in which an 

institutional unit acquires financial assets and at the same 

time incurs liabilities on its own account by engaging in 

financial transactions on the market. The assets and 

liabilities of the financial intermediaries have different 

characteristics, involving that the funds are transformed 

or repackaged with respect to maturity, scale, risk and 

the like in the financial intermediation process.

 

 

 

 Auxiliary financial activities are activities closely related 

to financial intermediation but which are not financial 

intermediation themselves. 

 
 3) General Government: The sector general government 

(S.13) includes all institutional units which are other 

non-market producers whose output is intended for 

individual and collective consumption, and mainly 

financed by compulsory payments made by units 

belonging to other sectors, and/or all institutional units 

principally engaged in the redistribution of national 

income and wealth. 

 

 

 4) Households: The households sector (S.14) covers 

individuals or groups of individuals as consumers and 

possibly also as entrepreneurs producing market goods 
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5) -      
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   (MKIEN) (S.15) 
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6) :   (S.2)   

     . 
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and non-financial and financial services (market 

producers) provided that, in the latter case, the 

corresponding activities are not those of separate entities 

treated as quasi-corporations. It also includes individuals 

or groups of individuals as producers of goods and non-

financial services for exclusively own final use. 

 

 

Households as consumers may be defined as small groups 

of persons who share the same living accommodation, 

who pool some, or all, of their income and wealth and 

who consume certain types of goods and services 

collectively, mainly housing and food.  

 

 The principal resources of these units are derived from 

the compensation of employees, property income, 

transfers from other sectors or the receipts from disposal 

of market products or the imputed receipts from output 

of products for own final consumption. 

 

  5) Non-Profit Institutions Serving Households: The 

sector non-profit institutions serving households 

(NPISHs) (S.15) consists of non-profit institutions which 

are separate legal entities, which serve households and 

which are private other non-market producers. Their 

principal resources, apart from those derived from 

occasional sales, are derived from voluntary 

contributions in cash or in kind from households in their 

capacity as consumers, from payments made by general 

governments and from property income. 

 
 

 6) Rest of the world (ROW): The rest of the world (S.2) 

is a grouping of units without any characteristic 

functions and resources; it consists of non-resident units 

insofar as they are engaged in transactions with resident 

institutional units, or have other economic links with 

resident units. Its accounts provide an overall view of the 

economic relationships linking the national economy 

with the rest of the world. 
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SYMBOLS AND ABBREVIATIONS USED 

0  ,        

    

-    

.  

€ .   

€ 000’    

000’    

.  

. . .    

.  

. . -  

   

.   

   

 0  Nil, zero or less than half the final digit shown 

 

-  Indicates negative numbers 

mn Million 

€ mn Million Euro 

€ 000’s Thousand Euro 

000’s Thousand 

Incl. Including 

n.e.c. Not elsewhere classified 

prov. Provisional, preliminary or estimated figures 

n.a. not applicable 

tons Metric tons  

etc. And other 

C Confidential data 

     S Secondary Confidential data 
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 1 – Figure 1 

 

 
 

3. National Accounts data in the website of Cyprus Statistical Service (CYSTAT) 

 

In order to provide better service to users of statistical information, the Statistical Service publishes 

statistical data in electronic format as well apart from the printed publications and announcements in the press. 

The Statistical Service has its own official web page (http://www.cystat.gov.cy) through which users can locate 

the most recent available data for National Accounts. Furthermore, in the website users can find up-to-date and 

comprehensive information for other statistical themes such as prices and inflation, public finance, main 

economic indicators, labour force and other social statistics, industrial and construction statistics, wholesale and 

retail trade statistics as well as other services statistics such as transport, tourism, health and education etc.  
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1).       (http://www.cystat.gov.cy) 

 

2).      

 

3).     Excel        .  

               

           .  

        1995       

  2009.     , ,        

  ,         .  

  

 2 – Figure 2 

 

 
 

3a. How to find National Accounts data in the website of CYSTAT 
 

1). Enter the address for the website of Statistical Service  (http://www.cystat.gov.cy) 

 

2). Choose a Statistical Theme Economy & Finance 

 

3). The most recently available data appear in electronic format (Excel file), covering the main figures for 

National Accounts. The processing of these data files is straightforward and it is feasible for the users to 

download any of these files. The data coverage concerns time series for National Accounts statistics from1995 up 

to the latest estimates for the year 2009. Under the same category, Economy and Finance, the main aggregates 

are presented for Public Finance, Main Economic Indicators and Consumer Price Index. 
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 3 – Figure 3 

 

 
 

 

 

 



- 26 -
 

3b. Key figures 

 

• Annual National Accounts data (G.D.P. at current market prices and constant prices, growth rates of G.D.P. at 

constant prices, National Income and Gross Fixed Capital Formation). 

 

• Quarterly National Accounts data (latest estimates for G.D.P. and growth rates of G.D.P.). 

 

The dates which appear next to the data files are the latest updates of the key figures. Furthermore, through the 

website of Statistical Service, users can exploit statistical information via the archive announcement, methodology 

notes for the compilation of national accounts figures and main publications issued at regular intervals by the 

Statistical Service. 

 

Additionally, there is a linkage between the website of CYSTAT and the Central Bank of Cyprus, where 

statistical users can find data for the Balance of Payments (annual and quarterly basis), Money and Banking 

statistics for the banking sector, loans and deposits, interest rates and comparative indicators for the economy as 

a whole. 

 

 4 – Figure 4 
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   1995-2013 

 

1.            

    1995-2013. 

 

           

 : 

( )           

   ESA 2010 (  ( ) .549/2013),  

( )            

    ,  

( )            

             

   .  

  1,          

 ( ),         1995-2013  +7,5%  +9,8%  

. 

 

 1.     , 1995-2013,  .  

    1995 1996 1997 1998 1999 2000 2001 

   7.087,7 7.385,4 7.733,5 8.367,2 9.007,6 9.756,0 10.547,7

   7.664,2 7.961,6 8.335,5 9.025,6 9.681,2 10.535,3 11.341,2

 576,5 576,2 602,0 658,4 673,6 779,3 793,5

   

 8,1% 7,8% 7,8% 7,9% 7,5% 8,0% 7,5%

    2002 2003 2004 2005 2006 2007 2008 

   10.892,3 11.630,6 12.522,3 13.402,0 14.432,5 15.829,7 17.157,1

   11.799,6 12.755,1 13.731,7 14.691,3 15.836,7 17.327,8 18.768,8

 907,3 1.124,5 1.209,4 1.289,3 1.404,2 1.498,1 1.611,7

   

 8,3% 9,7% 9,7% 9,6% 9,7% 9,5% 9,4%

    2009 2010 2011 2012 2013 

   16.853,5 17.406,0 17.878,0 17.720,2 16.503,7 

   18.423,1 19.062,9 19.486,7 19.411,1 18.118,9 

 1.569,7 1.656,9 1.608,8 1.690,9 1.615,2 

   

 9,3% 9,5% 9,0% 9,5% 9,8% 
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2.     .  : 

( )  ESA2010 

-          &  (R&D)  

 . 

-       . 

( )   

-        2011 (   , 

 )         

     . 

-          

(exhaustiveness).        

            

 . 

( )   

-          (SPEs)  

       . 

-            

   (Gross National Income Committe) 

  2,             

 2010-2013. 

 2.     , 2010-2013, %  

 

  2010 2011 2012 2013 

  9,5% 9,0% 9,5% 9,8% 

 ESA 2010 1,1% 1,1% 1,0% 1,0% 

  1,0% 1,0% 1,0% 0,9% 

   0,2% 0,2% 0,1% 0,1% 

 -0,1% -0,1% -0,1% -0,1% 

  6,3% 6,4% 6,3% 6,4% 

  2011 4,0% 4,0% 3,9% 3,9% 

-  2,2% 2,1% 2,0% 1,9% 

-  1,9% 1,9% 1,9% 2,0% 

   1,3% 1,4% 1,3% 1,2% 

 0,9% 1,0% 1,1% 1,3% 

  2,1% 1,5% 2,2% 2,4% 

   1,7% 1,7% 2,1% 2,3% 

  0,8% 0,5% 0,4% 0,4% 

 -0,4% -0,8% -0,3% -0,4% 
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3.        : 

  

        (  

),  ,   &     , 

   . 

  

  ,    ,   

   . 

  3,          

    2013. 

 3.   (  )     , 2013

  

      

   

( ) 

+9,8% € 18.118,9 mn ESA2010 (+1,0%),   

(+6,4%)    

(+2,4%) 

  

 ( ) 

+8,7% € 17.563,4 mn  .  

      

. 

  +7,6% € 12.312,5 mn
    

    

    

(   ,  ). 

  

 

+26,9% € 2.432,0 mn
    

    & . 

    

  (  ). 

     

 . 

  & 

 

+23,9% € 9.209,8 mn     

  (  )  

    

. 

  & 

 

+22,0% € 8.759,6 mn     

  (  ). 
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4.   ,         

   ESA 2010         

. 

 

http://epp.eurostat.ec.europa.eu/portal/page/portal/esa_2010/introduction 

 

 

 

 

 

 

 

 

 

 

15 , 2014 

   

 

    

      

    

(   ) 

   

  

   +0,2 € 1.958,1 mn     

    

 . 

 +1,6 € 1.104,9 mn    

  (  ) 

 &   +2,2 € 2.352,8 mn     

  .  

  .  

,  

&   

+0,8 € 1.201,8 mn     

   

. 
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STATISTICAL SERVICE 

REVISION OF NATIONAL ACCOUNTS 1995-2013 
 

1. The Statistical Service announces the completion of the revision of National Accounts for the period 
1995-2013. 

The revised National Accounts data is the outcome of the incorporation of the following changes: 

(a) methodological changes that were necessary in the context of adopting the revised European System 
of Accounts ESA 2010 (Regulation (EU) No.549/2013), 

 
(b) statistical changes as a result of incorporating new information and improved data from statistical 

data sources, and 
 
(c) methodological improvements that resulted from the completion of a series of projects conducted 

during the past years with the purpose of adopting the recommendations of special Task Forces at the 
European level. 

Table 1 presents the total impact of revisions on the Gross Domestic Product (GDP), which ranges for the 
time period 1995-2013 from +7,5% to +9,8% of GDP. 

 

 

Table 1. Total Impact of Revisions on the GDP, 1995-2013, in mn euro 
GDP in current prices 1995 1996 1997 1998 1999 2000 2001 

Before the revision 7.087,7 7.385,4 7.733,5 8.367,2 9.007,6 9.756,0 10.547,7

After the revision 7.664,2 7.961,6 8.335,5 9.025,6 9.681,2 10.535,3 11.341,2

Difference 576,5 576,2 602,0 658,4 673,6 779,3 793,5

Percentage Change on GDP 8,1% 7,8% 7,8% 7,9% 7,5% 8,0% 7,5%

GDP in current prices 2002 2003 2004 2005 2006 2007 2008 

Before the revision 10.892,3 11.630,6 12.522,3 13.402,0 14.432,5 15.829,7 17.157,1

After the revision 11.799,6 12.755,1 13.731,7 14.691,3 15.836,7 17.327,8 18.768,8

Difference 907,3 1.124,5 1.209,4 1.289,3 1.404,2 1.498,1 1.611,7

Percentage Change on GDP 8,3% 9,7% 9,7% 9,6% 9,7% 9,5% 9,4%

GDP in current prices 2009 2010 2011 2012 2013 

Before the revision 16.853,5 17.406,0 17.878,0 17.720,2 16.503,7 

After the revision 18.423,1 19.062,9 19.486,7 19.411,1 18.118,9 

Difference 1.569,7 1.656,9 1.608,8 1.690,9 1.615,2 

Percentage Change on GDP 9,3% 9,5% 9,0% 9,5% 9,8% 
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2. The main revisions to the GDP originated from:  

(a) Adoption of ESA2010 

- Recognition of expenditure on weapons systems and Research & Development as capital 
formation. 

- Revised context of delineating the General Government Sector. 

(b) Statistical changes  

- Incorporation of information from the latest Population Census 2011 (average rent, number of 
households) in the context of revising imputed rents for owner-occupied dwelling services and 
Private Household Consumption expenditure. 

- Incorporation of improved data that achieves exhaustiveness. The specific data resulted from a 
detailed balancing procedure in the Supply and Use Tables framework that became possible 
after the development of a specialized IT balancing tool.  

(c) Methodological improvements  

- Improvement in the classification and treatment of Special Purpose Entities (SPEs) according 
to all relevant Task Force Recommendations. 

- Estimation of Illegal activities according to the Recommendations of the Gross National 
Income Committe (GNI Committee).  

Table 2 presents analytically the impact on GDP of the above mentioned revisions for the years 2010-
2013. 

Table 2. Impact of Main Revisions to GDP, 2010-2013, % on GDP 
Main Revisions 2010 2011 2012 2013 

Total Impact 9,5% 9,0% 9,5% 9,8% 

Adoption of ESA 2010 1,1% 1,1% 1,0% 1,0% 

Capitalisation of Expenditure 1,0% 1,0% 1,0% 0,9% 

Delineation of Government Sector 0,2% 0,2% 0,1% 0,1% 

Other -0,1% -0,1% -0,1% -0,1% 

Statistical changes 6,3% 6,4% 6,3% 6,4% 

Population Census 2011 4,0% 4,0% 3,9% 3,9% 

- Dwelling Services (owner-occupied) 2,2% 2,1% 2,0% 1,9% 

- Private Consumption Expenditure 1,9% 1,9% 1,9% 2,0% 

Supply and Use Tables (SUT) 1,3% 1,4% 1,3% 1,2% 

Other 0,9% 1,0% 1,1% 1,3% 

Methodological improvements 2,1% 1,5% 2,2% 2,4% 

Special Purpose Entities (SPEs) 1,7% 1,7% 2,1% 2,3% 
Illegal activities 0,8% 0,5% 0,4% 0,4% 

Other -0,4% -0,8% -0,3% -0,4% 
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3. The biggest revisions in national accounts aggregates concern:  

Production account  

Value added of Real Estate activities (owner-occupied dwelling services), Transport, Wholesale & 
Retail Trade and the Professional, Scientific and Technical activities.  

Expenditure account  

Private Consumption Expenditure, Fixed Capital Formation, Exports and Imports of goods and 
services 

Table 3 presents indicatively the biggest revisions to the main national accounts aggregates for the 
year 2013.  

 

Table 3. Biggest Revisions (current prices) in main National Accounts aggregates, 2013. 
National Accounts 

aggregates Revision New Level Origin of biggest revisions 

Gross Domestic Product 
(GDP) 

+9,8% € 18.118,9 mn ESA2010 (+1,0%), Statistical changes 
(+6,4%) and Methodological improvements 
(+2,4%) 

Gross National Income (GNI) +8,7% € 17.563,4 mn
Revision to GDP. Revision to Property 
Income in relation to the rest of the world. 

Private Consumption +7,6% € 12.312,5 mn Revision to the value of owner-occupied 
dwelling services and total consumption on 
the basis of information from Population 
Census (average rent, number of 
households). 

Fixed Capital Formation +26,9% € 2.432,0 mn
Capitalisation of expenditure on weapon 
systems and Research & Development. 
Incorporation of fixed investments made by 
Special Purpose Entities (ship-owning 
companies). Improved data from balancing 
Supply and Use Tables. 

Exports of goods & services +23,9% € 9.209,8 mn Incorporation of transactions made by 
Special Purpose Entities (ship-owning 
companies) and reclassification of 
transactions made by ship-management 
companies. 

Imports of goods & services +22,0% € 8.759,6 mn Incorporation of transactions made by 
Special Purpose Entities (ship-owning 
companies). 
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4. Through the following link, additional methodological information can be found on the European 
System of Accounts ESA 2010 and the impact from its adoption at European Union level.  

 

http://epp.eurostat.ec.europa.eu/portal/page/portal/esa_2010/introduction 

 

 

 

 

 

 

 

 

15 October, 2014 

 

National Accounts 
aggregates Revision New Level Origin of biggest revisions 

       
Contribution to GDP  
(in percentage points) 

   
  

Real Estate activities +0,2 € 1.958,1 mn Revision of imputed rents for owner-occupied 
dwelling services and improvement in the 
calculation of intermediate consumption. 

Transport +1,6 € 1.104,9 mn Incorporation of the contribution made by 
Special Purpose Entities (ship-owning 
companies). 

Wholesale & Retail Trade +2,2 € 2.352,8 mn Improved data from balancing Supply and Use 
Tables. Incorporation of contribution made by 
Illegal activities.  

Professional, Scientific & 
Technical activities 

+0,8 € 1.201,8 mn Improvement in data exhaustiveness through 
balancing Supply and Use Tables. 
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 1:       (  μ  )

FIGURE           1:  DISTRIBUTION OF GROSS DOMESTIC PRODUCT (Current market prices)

                           μ  - Primary Sector

                              μ  - Secondary Sector

                              μ  - Tertiary Sector

1995
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FIGURE          2: DISTRIBUTION OF GROSS DOMESTIC PRODUCT 

(Chain Volume Measures of 2005)
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    34.    

TABLE         34.  UNEMPLOYED PERSONS BY SEX

 (   )               (Yearly average)

 %  

   

Year Total Males Females % of Labour
 Force

1970 2.810 1.633 1.177 1,0

1975 33.543 23.721 9.822 16,2

1980 4.344 2.408 1.936 2,0

1981 5.879 3.601 2.278 2,6

1982 6.445 3.595 2.850 2,8

1983 7.772 4.417 3.355 3,3

1984 7.957 4.505 3.452 3,3

1985 8.302 4.614 3.688 3,3

1986 9.196 4.767 4.429 3,7

1987 8.709 4.367 4.342 3,4

1988 7.412 3.664 3.748 2,8

1989 6.243 2.913 3.330 2,3

1990 5.068 2.464 2.604 1,8

1991 8.319 3.780 4.539 3,0

1992 5.187 2.378 2.809 1,8

1993 7.638 3.228 4.410 2,7

1994 7.997 3.677 4.320 2,7

1995 7.870 3.557 4.313 2,6

1996 9.426 4.294 5.132 3,1

1997 10.424 5.008 5.416 3,4

1998 10.412 5.423 4.989 3,3

1999 11.375 5.580 5.795 3,6

2000 15.354 5.697 9.657 5,0

2001 12.842 4.750 8.092 4,0

2002 10.756 4.726 6.030 3,3

2003 14.110 7.127 6.983 4,1

2004 16.685 6.961 9.724 4,7

2005 19.493 9.048 10.445 5,3

2006 17.004 8.044 8.960 4,5

2007 15.428 7.348 8.080 3,9

2008 14.523 6.966 7.557 3,7

2009 21.703 11.387 10.316 5,4

2010 26.406 13.624 12.782 6,3

2011 33.951 18.302 15.649 7,9

2012 51.515 28.687 22.828 11,8

2013 68.871 37.622 31.249 15,9

: 

1.    1970-1999,               

 ,      1974-1976          

             .      

  (  1974-1976)   T          

  .

2.    2000,           .

Note:        

1. For the period 1970-1999, unemployment figures include only those persons registered at the District Labour Offices. Exception is 

made for the period August 1974-1976, where the figures on unemployment include those persons registered at the District Labour Offices 

and those not registered at these Offices. Particularly the unemployment rate, for the period August 1974-1976, was significantly high due to 

the Turkish invasion and the dismissal of local residents from their houses and their jobs. 

2. Since 2000, data for unemployement is taken from the Labour Force Survey.
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    35.         

TABLE         35.       CONSUMER PRICE INDEX

 ( )    (%)                                    (a) Percentage annual change (%)

  / Year %  / Year %

1960 0,8 1987 2,8

1961 -0,6 1988 3,4

1962 0,1 1989 3,8

1963 2,0 1990 4,5

1964 -0,4 1991 5,0

1965 0,3 1992 6,5

1966 0,5 1993 4,9

1967 0,7 1994 4,7

1968 3,8 1995 2,6

1969 2,4 1996 3,0

1970 2,4 1997 3,6

1971 4,2 1998 2,2

1972 4,8 1999 1,7

1973 7,8 2000 4,1

1974 16,2 2001 2,0

1975 4,6 2002 2,8

1976 3,8 2003 4,1

1977 7,2 2004 2,3

1978 7,4 2005 2,6

1979 9,5 2006 2,5

1980 13,5 2007 2,4

1981 10,8 2008 4,7

1982 6,4 2009 0,3

1983 5,1 2010 2,4

1984 6,0 2011 3,3

1985 5,0 2012 2,4

1986 1,2 2013 -0,4

( . - Cont´d)
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    35 ( .).         

TABLE         35  (Cont'd).   CONSUMER PRICE INDEX

 ( )                                               (d) Cost of Living Allowance

%  %  

PERIOD  PERIOD  

                                          C.O.L.A                                           C.O.L.A

% on Basic % on Basic

          From                      To          Salary           From                      To          Salary

        1.01.70                31.08.70   16,05         1.07.93                 31.12.93 154,18

        1.09.70                28.02.71 19,35         1.01.94                 30.06.94 159,49

        1.03.71                30.11.71 22,65         1.07.94                 31.12.94 163,28

        1.12.71                29.02.72 25,95         1.01.95                 30.06.95 173,15

        1.03.72                31.12.72 29,25         1.07.95                 31.12.95 173,01

        1.01.73                28.02.73 32,55         1.01.96                 30.06.96 177,46

        1.03.73                31.03.73 32,55         1.07.96                 31.12.96 181,09

        1.04.73                31.07.73 35,85         1.01.97                 30.06.97 185,78

        1.08.73                31.10.73 39,15         1.07.97                 31.12.97 190,55

        1.11.73                31.01.74 42,45         1.01.98                 30.06.98 196,77

        1.02.74                31.04.74 49,05         1.07.98                 31.12.98 197,24

        1.05.74                30.06.77 55,95         1.01.99                 30.06.99 203,16

        1.07.77                31.12.77 60,95         1.07.99                 31.12.99 200,95

        1.01.78                30.06.78 65,78         1.01.00                 30.06.00 208,41

        1.07.78                31.12.78 70,61         1.07.00                 31.12.00 214,67

        1.01.79                30.06.79 75,44         1.01.01                 30.06.01 219,61

        1.07.79                31.12.79 15,00         1.07.01                 31.12.01 220,86

        1.01.80                30.06.80 21,00         1.01.02                 30.06.02 226,03

        1.07.80                31.12.80 33,00         1.07.02                 31.12.02 228,64

        1.01.81                30.06.81 39,00         1.01.03                 30.06.03 233,14

        1.07.81                31.12.81 45,00         1.07.03                 31.12.03 239,14

        1.01.82                30.06.82 54,00         1.01.04                 31.06.04 241,11

        1.07.82                31.12.82 60,00         1.07.04                 31.12.04 242,10

        1.01.83                30.06.83 61,38         1.01.05                 30.06.05 250,69

1 07 83 31 12 83 67 53 1 01 05 31 12 05 251 29

(1)

(2)

        1.07.83                31.12.83 67,53        1.01.05                 31.12.05 251,29

        1.01.84                30.06.84 68,99         1.01.06                 30.06.06 259,65

        1.07.84                31.12.84 75,61         1.07.06                 31.12.06 262,78

        1.01.85                30.06.85 81,05         1.01.07                 30.06.07 267,24

        1.07.85                31.12.85 86,10         1.07.07                 31.12.07 269,15

        1.01.86                30.06.86 88,48         1.01.08                 30.06.08 278,60

        1.07.86                31.12.86 88,33         1.07.08                 31.12.08 287,23

        1.01.87                30.06.87 90,83         1.01.09                 30.06.09 295,56

        1.07.87                31.12.87 93,83         1.07.09                 31.12.09 289,86

        1.01.88                30.06.88 96,47         1.01.10                 30.06.10 295,32

        1.07.88                31.12.88 100,75         1.07.10                 31.12.10 298,96

        1.01.89                30.06.89 102,94         1.01.11                 30.06.11 303,95

        1.07.89                31.12.89 108,26         1.07.11                 31.12.11 309,56

        1.01.90                30.06.90 110,65         1.01.12                 30.06.12 316,52

        1.07.90                31.12.90 117,05         1.07.12                 30.12.12 321,81

        1.01.91                 30.06.91 120,72         1.01.13                 30.06.13 324,59

        1.07.91                 31.12.91 127,45         1.07.13                 31.12.13 322,30

        1.01.92                 30.06.92 132,41         1.01.14                 30.06.14 316,47

        1.07.92                 31.12.92 142,57         1.07.14                 31.12.14 312,47

        1.01.93                 30.06.93 147,18

 (1)     1.5.1974  30.6.1977        55,95%

                .

 (2)                

        60,95%        1.7.1979.

 (3)   1.01.2012        309,56%     

         .

 (1) For the period 1.5.1974 to 30.6.1977 the C.O.L.A was frozen at the level of 55,95% due to the problems 

      brought about by the Turkish invasion of the island.

 (2) The change in the Cost-of-Living Allowance is not due to a change in the Consumer Price Index but to 

       the consolidation of 60,95% of the allowance in the basic salary as from 1.7.1979.

 (3) Since 1.01.2012 the C.O.L.A was frozen at the level of 309,56% for the Broader Government sector. 

(1)

(2)

(3)
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    36.    

TABLE         36.  POPULATION BY SEX

Year

 

Total

 

Males

 

Females

 

Total

 

Males

 

Females

 

Total

 

Males

 

Females

1980 508,6 252,5 256,1 512,3 254,1 258,2 1,3 1,3 1,3

1981 515,0 255,9 259,1 518,2 257,1 261,1 1,2 1,2 1,1

1982 520,8 258,9 261,9 524,6 260,9 263,7 1,2 1,5 1,0

1983 527,6 262,4 265,2 531,5 264,4 267,1 1,3 1,3 1,3

1984 534,8 266,1 268,7 538,4 268,0 270,4 1,3 1,4 1,2

1985 541,1 269,5 271,6 544,6 271,3 273,3 1,2 1,2 1,1

1986 547,5 272,8 274,7 550,9 274,5 276,4 1,2 1,2 1,1

1987 553,5 276,0 277,5 556,6 277,5 279,1 1,0 1,1 1,0

1988 559,3 278,8 280,5 562,7 280,6 282,1 1,1 1,1 1,1

1989 567,5 283,1 284,4 572,7 285,6 287,1 1,8 1,8 1,8

1990 579,4 288,8 290,6 587,1 292,5 294,6 2,5 2,4 2,6

1991 594,9 296,2 298,7 603,1 300,3 302,8 2,7 2,7 2,8

1992 610,6 304,1 306,5 619,2 308,5 310,7 2,7 2,7 2,6

1993 625,8 311,5 314,3 632,9 314,5 318,4 2,2 1,9 2,5

1994 639,0 317,2 321,8 645,4 320,0 325,4 2,0 1,7 2,2

1995 650,7 322,3 328,4 656,3 324,8 331,5 1,7 1,5 1,9

1996 660,9 326,8 334,1 666,3 329,2 337,1 1,5 1,4 1,7

1997 670 4 330 9 339 5 675 2 333 0 342 2 1 3 1 2 1 5

 "De jure"

    (000' )

Mid-year "De Jure"

Population (000's)

     (000' )          

End of the year (000's)             

    

    (%)           

Annual rate of increase at the

end of the year (%)           

1997 670,4 330,9 339,5 675,2 333,0 342,2 1,3 1,2 1,5

1998 678,9 334,6 344,3 682,9 336,3 346,6 1,1 1,0 1,3

1999 686,4 337,8 348,6 690,5 339,7 350,8 1,1 1,0 1,2

2000 693,6 341,0 352,6 697,5 342,7 354,8 1,0 0,9 1,1

2001 701,3 344,3 357,0 705,5 346,2 359,3 1,1 1,0 1,3

2002 709,1 347,9 361,2 713,7 350,1 363,6 1,2 1,1 1,2

2003 717,8 352,1 365,7 722,9 354,6 368,3 1,3 1,3 1,3

2004 727,5 356,7 370,8 733,0 359,3 373,7 1,4 1,3 1,5

2005 738,1 361,7 376,4 744,0 364,6 379,4 1,5 1,5 1,5

2006 750,3 367,8 382,5 757,9 371,5 386,4 1,9 1,9 1,8

2007 766,4 375,7 390,7 776,4 380,5 395,9 2,4 2,4 2,5

2008 785,7 384,8 400,9 796,9 389,9 407,0 2,6 2,5 2,8

2009 807,1 394,4 412,7 819,1 399,6 419,5 2,8 2,5 3,1

2010 827,7 403,4 424,3 839,8 408,8 431,0 2,5 2,3 2,7

2011 849,0 413,1 435,9 862,0 419,0 443,0 2,6 2,5 2,8

2012 863,9 420,0 443,9 865,9 421,0 444,9 0,5 0,5 0,4

2013 861,9 419,2 442,7 858,0 417,5 440,5 -0,9 -0,8 -1,0

 :           .

 Note:           The data refers to the Government controlled area of Cyprus.
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   39.      (  )

TABLE        39.   FOREIGN EXCHANGE RATES (Average middle rates)

(    ) (Foreign currency per Euro)

Year Pound Sterling

 . .

U.S Dollar

 

Japanese Yen

Swiss Franc

 

1999 0,659 1,066 121,171 1,600

2000 0,610 0,923 99,461 1,557

2001 0,622 0,896 108,810 1,510

2002 0,629 0,946 118,133 1,462

2003 0,692 1,132 130,958 1,522

2004 0,678 1,243 134,460 1,543

2005 0,684 1,242 136,846 1,548

2006 0,682 1,254 145,978 1,573

2007 0,684 1,371 161,250 1,643

2008 0,796 1,471 152,450 1,587

2009 0,891 1,395 130,340 1,510

2010 0,858 1,326 116,240 1,380

2011 0,868 1,392 110,960 1,233

2012 0,811 1,285 102,490 1,205

2013 0,849 1,328 129,660 1,231

:    

Source: Central Bank of Cyprus

: 

               .

Note:

The average middle rate is calculated using the median average of the bid and offer rates. 
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