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PREFACE 

 

The aim of this report is to provide provisional estimates on the National Accounts 

main aggregates for the year 2011, while the tables show comparable figures as back 

as 1995. The estimates are based on the latest available information in the Statistical 

Service as at March 2012. The figures for 2010 and 2011 are provisionally estimated 

and based on the latest available indicators, since the results of certain economic 

surveys for these years are not yet finalized. Certain data for previous years were 

revised on the basis of the final results of various economic surveys. 

 

It should be noted that the data refer to the Government Controlled Area of Cyprus i.e. 

excluding the part occupied by Turkish forces since 1974. 

 

 

 

 

G. Chr. Georgiou 

Director  
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Main Economic Developments in 2011 

 

(i) Total economy 

 

The economy of Cyprus exhibits a positive growth rate for 2011 and 2010 after the 

slump in 2009. Specifically, the growth rate is provisionally anticipated to increase by 

0,5% for 2011 and 1,1% for 2010, compared to the decrease of -1,9% in 2009.  

 

The main stimulus to growth in 2011 is mainly due to the expansion in the activities 

of Accommodation and Food Service, Information and Communication, Financial 

and Insurance Activities, Real Estate Activities and Professional, Scientific and 

Technical Activities. 

 

The primary sector exhibits a positive growth rate for second consecutive year, 2,9% 

in 2011 and 1,4% in 2010, after exhibiting negative growth rates for five consecutive 

years. On the other hand, the secondary sector registers a negative growth rate for 

third consecutive year. Specifically, a negative growth rate is exhibited in 2011 of       

-6,6% compared to -4,1% in 2010 and -11,6% in 2009. Finally, the tertiary sector of 

the economy exhibits a positive growth rate in real terms 2,1% in 2011, compared to 

2,4% in 2010 and 0,9% in 2009. 

  

 

(ii) Sectors of economic activity  

 

The sector of Agriculture, Forestry and Fishing is exhibiting a positive growth rate 

2,9% in real terms for 2011 and 1,4% in 2010, compared to the negative growth rates 

that appeared for five consecutive years.  

 

The activities of Mining and Quarrying, Manufacturing, Electricity, Gas, Steam and 

Air Conditioning Supply, Construction exhibit negative growth rates in real terms in 

the order of -6,0%, -3,0%, -6,4% and -10,3% in 2011, compared to 12,9%, -1,6%, 

2,4% and -8,3% in 2010. In contrast, the activities of Water Supply, Sewerage, Waste 

Management and Remediation Activities exhibit a deceleration in 2011 with growth 

rate 1,2% compared to 5,3% in 2010. 

 

The activities of Wholesale and Retail Trade and Transportation and Storage register 

negative growth rates in 2011 in the order of -0,8% and -4,6% compared to 1,2% and 

1,0% in 2010 respectively.  

 

On the other hand, the activities of Accommodation and Food Service, Information 

and Communication, Financial and Insurance Activities, Real Estate Activities and 

Professional, Scientific and Technical Activities exhibit positive growth rates in real 

terms of 6,7%, 4,4%, 3,3%, 4,2% and 3,7%, compared to 3,4%, 3,6%, 3,4%, 4,4% 

and 1,4% respectively.  

 

Moreover, the activities of Public Administration and Defense, Education, Human 

Health and Social Work Activities, Arts, Entertainment and Recreation and Other 

Service Activities register a deceleration during 2011 compared to their respective 
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performance in 2010 (0,9%, 1,9%, 2,0%, 1,1% and 1,6% in 2011 compared to 1,1%, 

2,1%, 2,2%, 1,2% and 2,7% in 2010 respectively). On the other hand, the activities of 

Administrative and Support Service register a negative growth rate in real terms for 

2011 of -0,8%, compared to 1,3% in 2010. 

 

 

(iii) Expenditure components of G.D.P. 

 

Private Final Consumption Expenditure and Exports of Goods and Services register 

decelerating growth rates in real terms for 2011 compared to their respective 

performance in 2010 (0,2% and 3,6% in 2011 compared to 1,3% and 3,7% in 2010). 

 

In contrast, Imports of Goods and Services and Government Final Consumption 

Expenditure exhibit negative growth rates in 2011 (-5,0% and -4,7%) compared to 

positive growth rates in real terms in 2010 (4,9% and 0,8%). 

 

Moreover, Gross Fixed Capital Formation registers for third consecutive year 

negative growth rate in real terms of -13,8% in 2011 compared to -1,7% in 2010 and  

-9,7% in 2009. 

 

 

(iv) Inflation 

 

The inflation rate based on the Consumer Price Index is measured at 3,3% in 2011 

compared to 2,4% in 2010. 
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GRAPHS 
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GRAPH           1: GROSS VALUE ADDED AT CURRENT MARKET PRICES AND CHAIN 
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GRAPH           3:  DISTRIBUTION OF GROSS DOMESTIC PRODUCT BY CATEGORY

                               OF EXPENDITURE (Current market prices) - 2011
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