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 PREFACE 

 

This report, the first such edition so far, provides 

basic information on the structure and 

developments in the sector of Real Estate 

Activities. 

 

The data presented refer to the pilot survey 

“Real Estate Activities Survey” for 2002-2003. 

 

 

The report contains detailed information on 

employment, gross output and value added, 

production, administrative and other expenses, 

investments and stocks in the sector of Real 

estate activities. Data refer only to the 

Government controlled area, excluding the part 

of the island occupied by Turkish troops since 

July 1974. 

 

 

 

 

This publication was prepared by Mrs. 
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Statistics Unit, under the guidance and the 
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Statistics Officer. The typing and computer 

processing of this report was undertaken by Mrs. 

Maria Panagi.  
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 INTRODUCTION 

 

I. DEVELOPMENTS IN THE SECTOR 

 OF REAL ESTATE ACTIVITIES 

 

1.1 The Sector of Real Estate Activities   

 

 

The broader Sector of Real Estate Activities, as 

it is defined according to the statistical 

classifications of Economic Activities NACE 

Rev.1.1, apart from the sub-sectors of ´Real 

estate activities with own property´, ´Letting of 

own property´ and ´Real estate activities on a fee 

or contract basis´, which are presented in this 

report, also includes the sub-sector of Rents 

(Real and Imputed) the total contribution of 

which is estimated by the appropriate Sector of 

National Accounts. 

 

 

The contribution of the Rents sub-sector (NACE 

70.2) to the Gross Domestic Product (9,2%) 

appears only in the table below and it is not 

included in the rest of the tables mentioned in 

the Report. 

 

 

 

 

 

 

 

 

 

 

 

 

1.2 Growth of the Sector 

 

During 2003, the growth of the sector continued 

at very high growth rates. This was mainly due 

to the increased demand for the purchase of real 

estate, caused by the downfall of the Cyprus 

Stock Exchange during the years 2001-2002. 

 

 

 

 

Gross Output of the sector increased in current 

prices by 26,7% while Value Added increased 

by 26,3%. In real terms this is expressed as 

19,4% and 18,6% respectively. 

 

 

The contribution of Value Added to the Gross 

Domestic Product in current market prices was  

µ   (£000’s) 2002 2003 Rents Imputed (£000’s) 

 442.310 471.697 Production 

µ   403.405 427.411 Value Added 

    

µ   (£000’s)      2002 2003 Real Rents (£000’s)  

 176.800 181.238 Production 

µ   159.800 163.600 Value Added 

 



- 12 -

µ    3,1%   µ  2,6%  

2002. 

 

      

2,4    µ  2,2   2002. 

   µ    

    2002-2003  

   :       

 

 

 

 

 

 

 

 

 

 

 

1.3  µ   µ  

 

   µ     

     

( C  70.11),      

84,2%  µ     86,9% 

  ,    

µ     

 ( C  70.31) µ  10,6%   

µ    ( C  70.20) 

µ  4,2%. 

3,1% compared to 2,6% in 2002. 

 

 

There was a slight increase in employment to 2,4 

thousand from 2,2 thousand in 2002. 

The evolution for the Sector of Real Estate 

Activities for the years 2002-2003 is 

summarized in the following table:       

 

 

 

 

 

 

 

 

 

 

 

1.3  Structure of the Sector 

 

The growth of the sector mainly depends on the 

Development and selling of real estate (NAC  

70.11), which contributes 84,2% to the Value 

Added and 86,9% to the Gross Output, while 

Real estate agencies (NAC  70.31) contributed 

10,6% and Letting of own property (NAC  

70.20) 4,2%. 

 

 

 2002 2003  

 ( µ )                        2.160 2.364 Employment (number)  
   (£000’s) 250.408 317.269 Gross Output (£000’s)  

µ   (£000’s)                 156.121 197.221 Value Added (£000’s)  

 µ  µ  (%) …* 18,6 Real Growth Rate (%)  

  (£000’s)   4.905 6.758 Fixed Assets (£000’s)  
  *       2002                              

  * The survey began in 2002 

 1.     , 2003 

CHART           1. VALUE ADDED BY ECONOMIC ACTIVITY, 2003

   

     

Development and selling 

of real estate

84,2%

  

  

µ    

µ              

Management of rela 

estate on a fee or contract 

basis

0,3%

  

 

 Real estate agencies

10,6%

µ   

            

Letting of own property

4,2%

 

  

Buying and selling of 

own real estate

0,7%
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   µ  1,157 

µ  (49%)     

 897 µ  (38%)   

µ    214 µ  

(9%),   96 µ  

    µ . 

 

     

µ   µ    

     157,2 £ .  

µ   (    

, µ , µ  , 

, .)  µ  

    68,3%  

    µ .  

   µ   

6,9%      µ   

µ µ   12,3%.    

      

8,3%        

 µ   1,2%.   

  µ    2,5%  

     µµ   

µ   0,5%. 

Employment in the Development and selling of 

real estate sub-sector numbered 1,157 persons 

(49%), 897 persons (38%) were engaged in real 

estate agencies, 214 persons (9%) in Letting of 

own property while 96 persons were employed 

in other sub-sectors. 

 

 

The total cost incurred for the production in the 

sector of real estate activities amounted to 157,2 

£mn. Direct cost (development expenses, 

electricity, transport costs, repairs, etc.) used in 

the production accounted for 68,3% of the total 

production costs in the sector. The share of 

administrative costs represent only 6,9% of the 

total and wages and salaries 12,3%. The 

proportion of interests paid for loans represent 

8,3% of the total production costs while rents 

paid was only 1,2%. Depreciation of buildings 

and equipment makes up 2,5% of the total cost 

and finally indirect taxes represent only 0,5%. 

 

 

 

 

 2.   , 2003  

CHART           2. COMPONENTS OF COST-STRUCTURE, 2003

  

Production Costs

68,3%

µµ   

Indirect Taxes

0,5%

  

Depreciation

2,5%

   

 Interes paid

8,3%

  

 

  Rents paid

1,2%

   

Administrative Costs

6,9%

  

Labour Costs

12,3%



- 14 -

    

( µ    ) µ  

 µ   (37,8%)  

  £6,8 µµ   2003  £4,9 

µµ   2002.    

µ µ    µ   

 31,3%  ,      

µ   49,5%    19,2% 

    µ  µ .  

 

 

 

II. H E   KAI 

 ME O OI 

 

 

 

     

     

   , µ     

 µ    µ   

µ      µ    

 ,   ,  

,  ,   . 

 

 

K  

 

H      

 µ   µ   

 ,     

 µ µ  70  µ  T µ  

O µ   NACE A .1.1 

 2003,     

  (Eurostat).  -

µ     µ  -

  µ   µ   

 µ : ( )    

 , ( )  -

 , ( ) µ   

, ( ) µ     ( ) 

    µ  

  µ .    µ-

     ( µ   

µ ).  

 

  T    K   

I   1974,     

     

 µ     . 

 

 

 

 

 

 

 

Fixed Assets (excluding cost of land) increased 

significantly (37,8%) and rose to £6,8 million in 

2003 from £4,9 million in 2002. Investments in 

machinery and other equipment comprised 

31,3% of the total, buildings and other 

constructions 49,5% while investment in 

transport equipment comprised the remaining 

19,2%.  

 

 

 

 

II. SOURCES AND METHODS 

 

 

Scope 

 

The present Real Estate Survey was held on a 

pilot base for two years, and aims at collecting 

data on the basic economic characteristics on the 

structure and development of the Real Estate 

sector such as output, employment, investments, 

costs etc. 

 

 

 

Coverage 

 

The Survey covers real estate activity as defined 

by division 70 of the Statistical Classification of 

Economic Activities, NACE Rev.1.1 of 2003, 

of the Statistical Office of the European 

Communities (Eurostat). This classification is by 

kind of economic activity and is designed to 

include the units that deal with: (a) development 

and selling of real estate, (b) buying and selling 

of own real estate, (c) letting of own property, 

(d) real estate agencies and (e) management of 

real estate on a fee or contract basis. The sub-

sector of Rents (real and imputed) is excluded 

from the survey. 

 

 

 

 

 

Owing to the Turkish invasion of Cyprus in July 

1974, the collection of data is confined to 

enterprises operating in the Government 

controlled areas of the island. 
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Method of Conducting the Survey 

 

The Survey was conducted with the completion 

of the Survey questionnaire, which is presented 

in the Appendix. This was done by personal 

interview by staff of the Statistical Service who 

visited all enterprises included in the sample. 

 

 

Sample Used 

 

The 2003 Survey was conducted on a sample 

basis.  The 2000 Business Register provided the 

sampling frame. The sample covered 175 

enterprises, representing about 24% of their total 

number.  It is worth noting that about 70% of the 

enterprises of the sector are of small size (i.e. 

employing up to four persons). The units for 

sample selection were addresses representing 

individual enterprises in the Business Register. 

 

 

 

 

The Statistical Unit Enumerated 

 

The statistical unit enumerated in the survey is, 

according to the Statistical Office of the 

European Communities recommendations, the 

enterprise that deals with real estate activities.  

This was defined to be an economic unit (a firm 

or self-employed), which is engaged under a 

single ownership or control in one or 

predominantly one kind of economic activity, 

and probably operates in more than one 

establishments or a variety of locations. Thus, if 

an enterprise consisted of more than one 

establishment and no separate accounts were 

kept for each establishment, the information 

given was on an enterprise basis. As a 

conclusion the results of the Survey are on an 

enterprise basis rather than on an 

establishment basis. It should be noted, 

however, that there exist very few multi-

establishment enterprises that deal with real 

estate activities in Cyprus. Thus, the 

establishment and the enterprise concepts are in 

most cases identical. 

  

 

 

Reference Period 

 

The Survey referred to the calendar years 2002 

and 2003, and the enterprises were requested to 

give information for that period. 



- 16 -
Eµ   A µ  

 

µ  µ       

N µ  15(I)/2000,     

  µ   

µ    µ   

 .   µ µ -

µ    µ    

µ  (  .   

µ   µ    )  

µ       

,     

   µ  µ   

µ     µ  

  µ   . 

 

 

III.   

 

µ    

 

      -

    -

 µ  µ  µ    

     µ  -

  . T  µ  

T µ  O µ   

NACE A .1.1  2003 µ   

 µ      

.  µ  µ   NACE .1.1   

µ   ISIC 1968,    

 µ      

µ    (   

)     

    µ  

  µ .    

  : 

 

  :  -

  µ    

    µ     

     

  .  

H  , µ   

 µ      

   .  

 µ     

µ  µ     

    µ    

µ       

     µ  

µ µ  .   

    µ  

  µ   µ  

 /     

      

   .   

Confidentiality of Results 

 

In compliance with the provisions of the 

Statistics Law 15(I)/2000, all data collected are 

treated as confidential and used only for 

statistical purposes.  No data are published for 

individual firms in an industrial activity (when 

there are only one or two firms), unless prior 

agreement has been obtained from the enterprise 

concerned, except in cases where the enterprise 

is a semi-governmental organisation or a public 

company, such as the Cyprus Land Development 

Organization. 

 

 

 

 

III. CLASSIFICATION SYSTEMS 

 

Economic Activities 

 

Enterprises covered by the Real Estate Survey 

were classified according to different kinds of 

activities based on management of real estates. 

The Statistical Classification of Economic 

Activities NACE Rev.1.1 of 2003 has been used 

in classifying data in this Report.  According to 

the NACE Rev.1.1, and as defined by the ISIC 

1968, real estate activities include real estate 

activities with own property (development and 

selling), letting of own property, as well as real 

estate activities on a fee or contract basis. The 

categories are classified as follows: 

 

 

 

 

 

Real estate activities with own property: 

Activities that come under this category are 

development and selling of real estate and 

buying and selling of own real estate. 

 

The first sub-category includes Cyprus Land 

Development Organization and private firms of 

land development. Cyprus Land Development 

Organization is semi-governmental organization 

with a primary objective to purchase or 

expropriate land for division into building plots 

or for erection of dwellings for housing low-

income families. Private firms of land 

development are legal entities that undertake the 

subdivision of real estates into lots or/and the 

development on the base of subcontracting and 

sale of land. 
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The second sub-category includes buying and 

selling of own real estate activities such as 

buying and selling land, apartment buildings, 

dwellings, etc.  

 

 

Letting of own property: Individuals or 

enterprises that are engaged in renting and 

operating of self-owned or leased real estate 

such as reception halls, exhibition halls, and 

generally non-residential buildings such as 

shops, warehouses, restaurants, offices, etc. 

 

Real estate activities on a fee or contract basis: 

This category includes real estate agencies and 

all enterprises involved in management of real 

estate on a fee or a contract basis. The first class 

includes activities of real estate agents and 

brokers. They are involved in the intermediation 

in buying, selling, renting and transferring of 

real estate on a fee or contract basis, as well as 

appraisal services for real estate. 

The rest of the enterprises in the category of 

management of real estate on a fee or contract 

basis have as their main activity the management 

of apartment buildings or other real estate, 

collection of the rent and maintenance charges.      

    

 

 

 

 

 

 

 

IV. DEFINITIONS OF TERMS USED 
 

 

Enterprise: Refers to an economic unit which is 

a legal entity, a firm or self-employed, engaging 

in one, or predominantly one, kind of economic 

activity. It may consist of more than one 

establishments located at various places. 

 

 

Establishment: is an economic unit under a 

single legal entity, which engages, in one, or 

predominantly one, kind of economic activity 

and at a single physical location.  

 

Persons engaged: It refers to the average 

number of all employees of the enterprise. 

It includes working proprietors, unpaid family 

workers, (provided they worked for at least half 

the normal hours), apprentices and all other 

employees.  The average employment for the 

year is derived as a simple twelvemonth 
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average.  Part-time workers, that is persons 

working less than the usual number of days of 

operation of the establishment, or persons 

working fewer hours every day, were converted 

into full-time equivalents using as conversion 

factor the number of working days for which the 

establishment usually operates or the normal 

hours worked by full-time employees. 

 

 

 

 

 

Wages and Salaries: This refers to direct wages 

and salaries, 13th and 14th salaries, 53rd and 54th 

week, overtime earnings, bonuses, value of 

receipts in kind, cost of living allowance, 

payment for leave days and redundancy 

compensation.  All payments are calculated prior 

to any deduction of income tax, social insurance 

and provident fund. Employers' contributions to 

various funds, pensions, and similar benefits are 

excluded from wages and salaries and are shown 

separately. 

 

 

 

 

Employers' contributions to various funds: 

Include social insurance, provident and pension 

funds, medical and other funds. 

 

 

Gross Output: This is the total value of services 

provided and it includes the income from 

development, sales from own real estate, income 

from letting of own property, income from real 

estate agencies, income from the collection of 

the rent and income from providing other 

services. It also includes the value of work in 

progress for the year, as well as the change in 

the value of stocks. On the contrary, the cost of 

land that was bought for developing in the 

examining year, is excluded. The valuation of 

gross output is at prices secured by the 

enterprise, excluding discounts and commissions 

but including indirect taxes, (such as motor-

vehicle licences, professional taxes, etc.). 

 

 

 

 

 

 

 

 

 



- 19 -
µ  A   µ  :  E   

  A  E  .  

Y      -

  ,  µ     

µ     -

,  µ    µ   -

,       

      

 µ  ,      

  ( . . , -

µ ,   µ , µ , 

µ  ,   , 

 .)      

  µ µ .    -

      µ ,  -

µ ,      , µ -

µ µ   ,   

  . 

 

µ  A   µ   

: Y    

  µ  A   µ  ,  

µµ   (    , 

µ   µ  ,   

  , µ  .). 

 

  : 
     

 (   µ µ ),  

     -

    (    

 µ  /     

µ  ),      

   

µ .  µ     

   µ    

  . 

       

  µ   ,  

        

  .      

µ  µ     ,   

µ      . 

    µ   

 µ . 
 

µµ  :      

µ (     -

µ , µ   . . )   

 µ     ,   

µ      , 

   µ  µ , 

µ  ,  µ   

 µ , µ    

.  µ   µµ  

: 

Value Added at market prices: This is the 

value added contribution to the Gross Domestic 

Product.  It is derived by deducting from the 

value of gross output, the direct costs such as 

developing expenses, fuels and electricity used, 

the amount paid to other firms for work given 

out, as well as the cost of administrative services 

rendered by others (e.g. telephone, telegraph, 

telexes and postage charges, advertising, legal 

services, accounting and auditing, insurance 

etc.) and rents paid for buildings and machinery.  

This amount constitutes the fund from which 

wages, salaries, rates, taxes, and all other similar 

charges have to be met including depreciation, 

interest and profit. 

 

 

 

 

Value Added at factor cost: This is obtained by 

deducting from the Value Added at market 

prices, indirect taxes (that is indirect non-

commodity taxes, such as motor vehicle 

licences, municipality, professional taxes, fees 

for business licences, stamp duties etc.). 

 

Gross Fixed Capital Formation: Refers to all 

expenditure on fixed assets (new or used), 

purchased or produced by the enterprise for its 

own use (excluding development and resale), 

less sales of fixed assets.  It also includes the 

cost of any major additions and alterations to 

existing fixed assets. Work done by the 

enterprise’s own personnel was valued at the 

cost of labour, materials and any other costs 

allocated to this work.  Fixed assets acquired 

from others were valued at the full cost incurred 

i.e. at the delivery price plus installation costs.  

Fixed assets acquired on a rental basis were 

excluded. 

 

 

 

 

 

 

Indirect Taxes: Include all taxes, fees and 

licences (except of tax on income, property tax 

and value added tax) such as companies and car 

registration fees, vehicles licenses, professional 

taxes, stamp duties, municipal fee on immovable 

property. Additional examples of indirect taxes: 
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Premises for Professional Purposes: any tax 

imposed, by Municipality Councils, on 

individuals that are activated in professional 

means in the administrative limits of 

Municipal. 

 

Community Services Taxes: any tax imposed, 

by Community Councils, on enterprises that 

are activated in professional means in the 

administrative limits of the Community, 

aiming at the cover of expenses for benefit of 

entire spectrum of Community Services that is 

offered. 

 

Tax on Rents: any tax imposed, by Community 

Councils, on individuals and enterprises which 

have income from the collection of the rent, in 

the administrative limits of the Community. 

 

 

Stocks: They refer to the value (cost price) 

developed immovable property that bought for 

resale or/and developing and sale, which has not 

been yet sold (as shown in the balance sheet). 

Stocks are valued are market prices. 

 

 

 

Interest: Refers to the amount paid as interest 

for capital borrowed in connection with the 

enterprise. 

 

Depreciation: Refers to the annual loss of value 

of the enterprises’ tangible fixed assets 

(building, machinery, vehicles, furniture and 

fittings, etc.). It is based on an accounting 

depreciation concept and not on an economic 

one. 
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V.    

 

        .    = µµ  

      £ .    = µµ   

  £000's     =   

   000's      =  

         0      =   µ      µ    

  µ  
         -       =   µ  

     …        =   µ  µ   µ    

   µ  

 . . .     =     

 NACE   

 .1.1 =  µ  

µ      

    

( ) 

V. SYMBOLS AND ABBREVIATIONS 

 

       mn   =  million 

     £mn   =  million pounds 

£000´s    =  thousand pounds 

  000´s    =  thousands 

         0 =  nil, zero or less than half the final  

     digit shown 

         -     =   negative sign 

       ...     =    not available or not separately  

     reported 

G.D.P.    =    Gross Domestic Product 

NACE  

(Rev.1.1)= Statistical Classification of 

Economic Activities of the Statistical Office of 

the European Communities  

(EUROSTAT) 

 

 

 

 

  

VI.     VI. CURRENCY UNIT 

 

1   ( £) = 100     1 Cyprus pound (C£) = 100cent 

 
 

µ  

 £ 
1998 1999 2000 2001 2002 2003 

Exchange 

Rate/C£ 

 

 

 

1,17 

 

1,14

 

1,06

 

1,08

 

1,09 

 

1,18 

 

Sterling Pound 

 

  

 

1,93 

 

1,84

 

1,61

 

1,55

 

1,64 

 

1,93 

 

U.S. Dollar 

 

 

 

1,72 

 

1,72

 

1,74

 

1,73

 

1,73 

 

1,71 

 

 

Euro 
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KYPIA XAPAKTHPI TIKA 2002 2003 MAIN CHARACTERISTICS

 A A XO H H (A µ ) 2.160 2.364  EMPLOYMENT (Number)

 APA H (£000's)  OUTPUT (£000's)

     A   250.408 317.269      Gross output

     µ  156.121 197.221      Value added

 EP ATIKO KO TO  (£000's) 16.853 19.320  LABOUR COSTS (£000's)

     M   µ µ 15.005 17.343      Wages and salaries

      1.848 1.977      Employers' contributions

 A A KO TA (£000's) 111.567 138.643  OTHER COSTS (£000's)

     83.333 107.354      Production

     9.237 10.793      Administrative

     E   ( ) 1.511 1.648      Rent on buildings (paid)

     E   ( µ ) 809 786      Rent on buildings (imputed)

     E  µ µ 206 253      Rent on machinery

     T 12.294 12.990      Interest

     A 3.475 3.969      Depreciation

     'Eµµ  702 850      Indirect taxes

 E EN Y EI  (£000's) 5.514 6.919  INVESTMENT (£000's)

       609 161      Land

        0 356      Old buildings

      µ 2.519 2.989      New buildings

      µ 1.054 1.299      Vehicles

       668 601      Furniture and fixtures

      342 488      Computers

      µ 257 959      Mechanical equipment

      µ 30 66      Other equipment

      µ   35 0      Goodwill and Clientel

      

 A O EMATA (£000's)  STOCKS (£000's)

     A µ    1 I . 147.456 178.708      Opening stock at 1st Jan.

     A µ    31 . 178.708 219.869      Closing stock at 31st Dec.

   2.   K       , 2002-2003

TABLE        2.   MAIN CHARACTERISTICS OF THE REAL ESTATE ACTIVITIES SECTOR, 2002-2003
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(£000's)

2002 2003 OUTPUT/INPUTS

1. AKA API TH A IA
APA H 250.408 317.269 GROSS OUTPUT

2. E O A APA H 83.333 107.354  PRODUCTION EXPENSES
   75.701 97.935 Development expenses

K µ   µ 289 351 Fuels

µ 622 700 Electricity

N 88 100 Water

 1.003 1.037 Transport costs

  Spare parts for machinery

µ µ   µ 213 209 and equipment

   Repairs and maintanance

 957 1.012 for builings

  (  ,  Stationary, printing and 

  ) 503 528 cleaning expenses

    2.705 3.548 Services provided

µ  / 187 280 Municipal taxes

 µ  1.065 1.654 Other direct costs

3. IOIKHTIKA E O A 9.237 10.793  ADMINISTRATIVE EXPENSES

, , µ 992 951 Telephone, telegram, postage

µ 1.266 1.822 Advertising

µ  , , 1.277 1.474 Legal, accounting and auditing

  µ  2.151 2.276 Technical & consultancy services

497 578 Insurance

5 6 Warehousing and storage

 729 787 Entertainment allowance

441 427 Travelling inland expenses

µ   362 378 Business expenses abroad

 17 45 Training of staff

 µ 1.221 1.720 Bank charges

µ    83 97 Subscriptions

58 76 Communal

µ   11 21 Newspapers

  127 135 Other administrative expenses

4. ENOIKIA 1.717 1.901  RENTS

E  1.511 1.648 Rent on buildings

E  µ µ 206 253 Rent on machinery

5. PO TI EM  A IA E  VALUE ADDED AT
TIME  A OPA MARKET PRICES

1-(2+3+4) 156.121 197.221  1-(2+3+4)

6. EMME OI OPOI 702 848  INDIRECT TAXES

7. PO TI EM  A IA E  VALUE ADDED AT

TIME  YNTE E T N FACTOR COST 

(5-6)  (8+9+10) 155.419 196.373  (5-6) or (8+9+10)

8. EP ATIKA KO TA 16.853 19.320  LABOUR COSTS

9. A O BE EI 3.475 3.969  DEPRECIATION

10. EONA MA  OPERATING

XPH E  (7-8-9) 135.091 173.084 SURPLUS (7-8-9)

11. TOKOI 12.294 12.990  INTEREST

12. Y O OI O (10-11) 122.797 160.094  RESIDUAL (10-11)

   3.          , 2002-2003

TABLE       3.    COST ANALYSIS OF THE REAL ESTATE ACTIVITIES SECTOR, 2002-2003

E O A/ A ANE
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NACE  . 1.1 

  

 

STATISTICAL CLASSIFICATION OF ECONOMIC ACTIVITIES 

NACE REV. 1.1 

SECTION K 
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 :   

,   

 

SECTION K: REAL ESTATE, RENTING AND 

BUSINESS ACTIVITIES

70   REAL ESTATE ACTIVITIES

70.1   Real estate activities with own property

70.11     Development and selling of real estate

70.11.1 µ   Land development corporation

70.11.2    Private firms of land development

70.12   Buying and selling of own real estate

70.12.1   Buying and selling of own real estate

70.2 µ   Letting of own property

70.20 µ   Letting of own property

70.20.1 µ   Letting of own property

70.3     µ   

 µ

Real estate activities on a fee or contract basis

70.31   Real estates agencies

70.31.1 µ µ     µ  Real estates agencies

70.32     µ   

 µ

Management of real estate on a fee or contract basis

70.32.1     µ   

 µ

Management of real estate on a fee or contract 

basis(e.g.rent collecting agencies)

Description

    NACE . 1.1

STATISTICAL CLASSIFICATION OF ECONOMIC ACTIVITIES NACE REV. 1.1

K  

Code NACE 

Rev. 1.1
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 , 2002 

 

 

DETAILED DATA OF THE REAL ESTATE ACTIVITIES  

SURVEY, 2002 
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   1.   K        , 2002

TABLE        1.   MAIN CHARACTERISTICS OF REAL ESTATE ACTIVITIES, 2002

KYPIA XAPAKTHPI TIKA 2002 MAIN CHARACTERISTICS

 A A XO H H (A µ ) 2.160  EMPLOYMENT (Number)

 APA H (£000's)  OUTPUT (£000's)

     A   250.408      Gross output

     µ  156.121      Value added

 EP ATIKO KO TO  (£000's) 16.853  LABOUR COSTS (£000's)

     M   µ µ 15.005      Wages and salaries

      1.848      Employers' contributions

 A A KO TA (£000's) 111.567  OTHER COSTS (£000's)

     83.333      Production

     9.237      Administrative

     E   ( ) 1.511      Rent on buildings (paid)

     E   ( µ ) 809      Rent on buildings (imputed)

     E  µ µ 206      Rent on machinery

     T 12.294      Interest

     A 3.475      Depreciation

     'Eµµ  702      Indirect taxes

 E EN Y EI  (£000's) 5.514  INVESTMENT (£000's)

       609      Land

        0      Old buildings

      µ 2.519      New buildings

      µ 1.054      Vehicles

       668      Furniture and fixtures

      342      Computers

      µ 257      Mechanical equipment

      µ 30      Other equipment

      µ   35      Goodwill and Clientel

      

 A O EMATA (£000's)  STOCKS (£000's)

     A µ    1 I . 147.456      Opening stock at 1st Jan.

     A µ    31 . 178.708      Closing stock at 31st Dec.
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(£000's)
 

 

 

 

µ  

 

 

 

 

 µ   

 µ

REAL 

ESTATE 

ACTIVITIES

Real estate

activities

with own

property

Letting of 

own 

property

Real estate

activities

on a fee or

contract basis

(70) (70.1) (70.2) (70.3) Code NACE Rev. 1.1

1. AKA API TH A IA

APA H 250.408 220.631 10.318 19.459 GROSS OUTPUT

2. E O A APA H 83.333 78.572 1.775 2.986  PRODUCTION EXPENSES

   75.701 75.683 0 18  Development expenses

K µ   µ 289 10 37 242  Fuels

µ 622 193 189 240  Electricity

N 88 23 41 24  Water

 1.003 601 22 380  Transport costs

   Spare parts for machinery

µ µ   µ 213 111 20 82  and equipment

    Repairs and maintanance

 957 193 535 229  for builings

  (  ,   Stationary, printing and 

  ) 503 219 59 225  cleaning expenses

    2.705 1.315 186 1.204  Services provided

µ  / 187 93 67 27  Municipal taxes

 µ  1.065 131 619 315  Other direct costs

3. IOIKHTIKA E O A 9.237 6.331 668 2.238  ADMINISTRATIVE EXPENSES

, , µ 992 440 65 487  Telephone, telegram, postage

µ 1.266 795 29 442  Advertising

µ  , , 1.277 822 145 310  Legal, accounting and auditing

  µ  2.151 1.882 147 122  Technical & consultancy services

497 281 100 116  Insurance

5 5 0 0  Warehousing and storage

 729 475 36 218  Entertainment allowance

441 157 38 246  Travelling inland expenses

µ   362 254 20 88  Business expenses abroad

 17 4 0 13  Training of staff

 µ 1.221 1.047 58 116  Bank charges

µ    83 41 3 39  Subscriptions

58 31 12 15  Communal

µ   11 4 1 6  Newspapers

  127 93 14 20  Other administrative expenses

4. ENOIKIA 1.717 728 277 712  RENTS

E  1.511 522 277 712  Rent on buildings

E  µ µ 206 206 0 0  Rent on machinery

5. PO TI EM  A IA E  VALUE ADDED AT

TIME  A OPA MARKET PRICES

1-(2+3+4) 156.121 135.000 7.598 13.523  1-(2+3+4)

6. EMME OI OPOI 702 450 102 150  INDIRECT TAXES

7. PO TI EM  A IA E  VALUE ADDED AT

TIME  YNTE E T N FACTOR COST 

(5-6)  (8+9+10) 155.419 134.550 7.496 13.373  (5-6) or (8+9+10)

8. EP ATIKA KO TA 16.853 9.483 1.282 6.088  LABOUR COSTS

9. A O BE EI 3.475 1.375 1.450 650  DEPRECIATION

10. EONA MA  OPERATING

XPH E  (7-8-9) 135.091 123.692 4.764 6.635  SURPLUS (7-8-9)

11. TOKOI 12.294 10.647 875 772  INTEREST

12. Y O OI O (10-11) 122.797 113.045 3.889 5.863  RESIDUAL (10-11)

 NACE A . 1.1

OUTPUT/INPUTS

   3.        , 2002

TABLE        3.    COST ANALYSIS BY ECONOMIC ACTIVITY, 2002

E O A/ A ANE
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(£000's)

 

 

µ  

 

 

 

 

 

 

Development

and selling

of real estate

Cyprus Land 

Development 

Organisation

Private 

companies 

involved in 

land 

development

Buying and 

selling of own 

real estate

(70.11) (70.11.1) (70.11.2) (70.12) Code NACE Rev. 1.1

1. AKA API TH A IA

APA H 218.556 3.910 214.646 2.075 GROSS OUTPUT

2. E O A APA H 78.256 2.604 75.652 316  PRODUCTION EXPENSES

   75.425 2.575 72.850 258  Development expenses

K µ   µ 10 0 10 0  Fuels

µ 190 6 184 3  Electricity

N 22 0 22 1  Water

 591 4 587 10  Transport costs

   Spare parts for machinery

µ µ   µ 110 4 106 1  and equipment

    Repairs and maintanance

 190 6 184 3  for builings

  (  ,   Stationary, printing and 

  ) 214 9 205 5  cleaning expenses

    1.287 0 1.287 28  Services provided

µ  / 91 0 91 2  Municipal taxes

 µ  126 0 126 5  Other direct costs

3. IOIKHTIKA E O A 6.256 96 6.160 75 ADMINISTRATIVE EXPENSES

, , µ 434 5 429 6  Telephone, telegram, postage

µ 784 6 778 11  Advertising

µ  , , 790 11 779 32  Legal, accounting and auditing

  µ  1.882 55 1.827 0  Technical & consultancy services

279 2 277 2  Insurance

0 0 0 5  Warehousing and storage

 465 3 462 10  Entertainment allowance

157 2 155 0  Travelling inland expenses

µ   254 0 254 0  Business expenses abroad

 4 0 4 0  Training of staff

 µ 1.040 1 1.039 7  Bank charges

µ    39 0 39 2  Subscriptions

31 0 31 0  Communal

µ   4 0 4 0  Newspapers

  93 11 82 0  Other administrative expenses

4. ENOIKIA 709 0 709 19  RENTS

E  503 0 503 19  Rent on buildings

E  µ µ 206 0 206 0  Rent on machinery

5. PO TI EM  A IA E  VALUE ADDED AT

TIME  A OPA MARKET PRICES

1-(2+3+4) 133.335 1.210 132.125 1.665  1-(2+3+4)

6. EMME OI OPOI 442 2 440 8  INDIRECT TAXES

7. PO TI EM  A IA E  VALUE ADDED AT

TIME  YNTE E T N FACTOR COST 

(5-6)  (8+9+10) 132.893 1.208 131.685 1.657  (5-6) or (8+9+10)

8. EP ATIKA KO TA 9.294 372 8.922 189  LABOUR COSTS

9. A O BE EI 1.360 43 1.317 15  DEPRECIATION

10. EONA MA  OPERATING

XPH E  (7-8-9) 122.239 793 121.446 1.453 SURPLUS (7-8-9)

11. TOKOI 10.503 387 10.116 144  INTEREST

12. Y O OI O (10-11) 111.736 406 111.330 1.309  RESIDUAL (10-11)

 NACE A . 1.1

OUTPUT/INPUTS

    3( ).        , 2002
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KYPIA XAPAKTHPI TIKA 2002 2003 MAIN CHARACTERISTICS

 A A XO H H (A µ ) 2.160 2.364  EMPLOYMENT (Number)

 APA H (£000's)  OUTPUT (£000's)

     A   250.408 317.269      Gross output

     µ  156.121 197.221      Value added

 EP ATIKO KO TO  (£000's) 16.853 19.320  LABOUR COSTS (£000's)

     M   µ µ 15.005 17.343      Wages and salaries

      1.848 1.977      Employers' contributions

 A A KO TA (£000's) 111.567 138.643  OTHER COSTS (£000's)

     83.333 107.354      Production

     9.237 10.793      Administrative

     E   ( ) 1.511 1.648      Rent on buildings (paid)

     E   ( µ ) 809 786      Rent on buildings (imputed)

     E  µ µ 206 253      Rent on machinery

     T 12.294 12.990      Interest

     A 3.475 3.969      Depreciation

     'Eµµ  702 850      Indirect taxes

 E EN Y EI  (£000's) 5.514 6.919  INVESTMENT (£000's)

       609 161      Land

        0 356      Old buildings

      µ 2.519 2.989      New buildings

      µ 1.054 1.299      Vehicles

       668 601      Furniture and fixtures

      342 488      Computers

      µ 257 959      Mechanical equipment

      µ 30 66      Other equipment

      µ   35 0      Goodwill and Clientel

      

 A O EMATA (£000's)  STOCKS (£000's)

     A µ    1 I . 147.456 178.708      Opening stock at 1st Jan.

     A µ    31 . 178.708 219.869      Closing stock at 31st Dec.

TABLE        1.   MAIN CHARACTERISTICS OF REAL ESTATE ACTIVITIES, 2002-2003

   1.   K       2002-2003
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(£000's)
 

 

 

 

µ  

 

 

 

 

 µ   

 µ

REAL 

ESTATE 

ACTIVITIES

Real estate 

activities 

with own 

property

Letting of

own

property

Real estate

activities

on a fee or

contract basis

(70) (70.1) (70.2) (70.3) Code NACE Rev. 1.1

1. AKA API TH A IA

APA H 317.269 277.142 11.564 28.563 GROSS OUTPUT

2. E O A APA H 107.354 101.934 2.255 3.165  PRODUCTION EXPENSES

   97.935 97.935 0 0  Development expenses

K µ   µ 351 62 54 235  Fuels

µ 700 214 195 291  Electricity

N 100 29 40 31  Water

 1.037 606 28 403  Transport costs

   Spare parts for machinery

µ µ   µ 209 89 11 109  and equipment

    Repairs and maintanance

 1.012 229 575 208  for builings

  (  ,   Stationary, printing and 

  ) 528 230 50 248  cleaning expenses

    3.548 2.154 183 1.211  Services provided

µ  / 280 155 90 35  Municipal taxes

 µ  1.654 231 1.029 394  Other direct costs

3. IOIKHTIKA E O A 10.793 7.066 750 2.977  ADMINISTRATIVE EXPENSES

, , µ 951 391 63 497  Telephone, telegram, postage

µ 1.822 920 24 878  Advertising

µ  , , 1.474 854 199 421  Legal, accounting and auditing

  µ  2.276 1.903 179 194  Technical & consultancy services

578 330 122 126  Insurance

6 0 6 0  Warehousing and storage

 787 491 37 259  Entertainment allowance

427 157 23 247  Travelling inland expenses

µ   378 270 20 88  Business expenses abroad

 45 32 0 13  Training of staff

 µ 1.720 1.534 42 144  Bank charges

µ    97 61 3 33  Subscriptions

76 26 9 41  Communal

µ   21 11 0 10  Newspapers

  135 86 23 26  Other administrative expenses

4. ENOIKIA 1.901 749 304 848  RENTS

E  1.648 504 304 840  Rent on buildings

E  µ µ 253 245 0 8  Rent on machinery

5. PO TI EM  A IA E  VALUE ADDED AT

TIME  A OPA MARKET PRICES

1-(2+3+4) 197.221 167.393 8.255 21.573  1-(2+3+4)

6. EMME OI OPOI 848 588 89 171  INDIRECT TAXES

7. PO TI EM  A IA E  VALUE ADDED AT

TIME  YNTE E T N  FACTOR COST 

(5-6)  (8+9+10) 196.373 166.805 8.166 21.402  (5-6) or (8+9+10)

8. EP ATIKA KO TA 19.320 10.771 1.453 7.096  LABOUR COSTS

9. A O BE EI 3.969 1.822 1.425 722  DEPRECIATION

10. EONA MA  OPERATING

XPH E  (7-8-9) 173.084 154.212 5.288 13.584  SURPLUS (7-8-9)

11. TOKOI 12.990 11.009 942 1.039  INTEREST

12. Y O OI O (10-11) 160.094 143.203 4.346 12.545  RESIDUAL (10-11)

 NACE A . 1.1

OUTPUT/INPUTS

   3.        , 2003

TABLE       3.    COST ANALYSIS BY ECONOMIC ACTIVITY, 2003

E O A/ A ANE
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(£000's)
 

  

 

 

µ  

 

 

 

 

 

 

Development 

and selling of 

real estate

Cyprus Land 

Development 

Organisation

Private 

companies 

involved in 

land 

development

Buying and 

selling of own 

real estate

(70.11) (70.11.1) (70.11.2) (70.12) Code NACE Rev. 1.1

1. AKA API TH A IA

APA H 275.568 7.000 268.568 1.574 GROSS OUTPUT

2. E O A APA H 101.874 5.695 96.179 60  PRODUCTION EXPENSES

   97.935 5.672 92.263 0  Development expenses

K µ   µ 62 0 62 0  Fuels

µ 210 8 202 4  Electricity

N 29 0 29 0  Water

 590 3 587 16  Transport costs

   Spare parts for machinery

µ µ   µ 83 0 83 6  and equipment

    Repairs and maintanance

 229 0 229 0  for builings

  (  ,   Stationary, printing and 

  ) 225 12 213 5  cleaning expenses

    2.145 0 2.145 9  Services provided

µ  / 152 0 152 3  Municipal taxes

 µ  214 0 214 17  Other direct costs

3. IOIKHTIKA E O A 6.962 155 6.807 104  ADMINISTRATIVE EXPENSES

, , µ 381 8 373 10  Telephone, telegram, postage

µ 903 1 902 17  Advertising

µ  , , 786 5 781 68  Legal, accounting and auditing

  µ  1.903 103 1.800 0  Technical & consultancy services

328 3 325 2  Insurance

0 0 0 0  Warehousing and storage

 490 4 486 1  Entertainment allowance

157 3 154 0  Travelling inland expenses

µ   270 9 261 0  Business expenses abroad

 32 1 31 0  Training of staff

 µ 1.530 3 1.527 4  Bank charges

µ    59 0 59 2  Subscriptions

26 0 26 0  Communal

µ   11 0 11 0  Newspapers

  86 15 71 0  Other administrative expenses

4. ENOIKIA 741 1 740 8  RENTS

E  496 1 495 8  Rent on buildings

E  µ µ 245 0 245 0  Rent on machinery

5. PO TI EM  A IA E  VALUE ADDED AT

TIME  A OPA MARKET PRICES

1-(2+3+4) 165.991 1.149 164.842 1.402  1-(2+3+4)

6. EMME OI OPOI 578 5 573 10  INDIRECT TAXES

7. PO TI EM  A IA E  VALUE ADDED AT

TIME  YNTE E T N FACTOR COST 

(5-6)  (8+9+10) 165.413 1.144 164.269 1.392  (5-6) or (8+9+10)

8. EP ATIKA KO TA 10.490 485 10.005 281  LABOUR COSTS

9. A O BE EI 1.811 44 1.767 11  DEPRECIATION

10. EONA MA  OPERATING

XPH E  (7-8-9) 153.112 615 152.497 1.100 SURPLUS (7-8-9)

11. TOKOI 10.963 260 10.703 46  INTEREST

12. Y O OI O (10-11) 142.149 355 141.794 1.054  RESIDUAL (10-11)

 NACE A . 1.1

OUTPUT/INPUTS

    3( ).       , 2003

TABLE        3(a).   COST ANALYSIS BY ECONOMIC ACTIVITY, 2003

E O A/ A ANE
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(£000's)

µ  

 

 

 

 

 

  

µ    

µ

Letting of 

own 

property

Real estate 

agencies

Management of 

real estate on a fee 

or contract basis

(70.20) (70.31) (70.32) Code NACE Rev. 1.1

1. AKA API TH A IA

APA H 11.564 27.264 1.299 GROSS OUTPUT

2. E O A APA H 2.255 2.667 498  PRODUCTION EXPENSES

   0 0 0 Development expenses

K µ   µ 54 59 176 Fuels

µ 195 183 108 Electricity

N 40 19 12 Water

 28 397 6 Transport costs

  Spare parts for machinery

µ µ   µ 11 39 70 and equipment

   Repairs and maintanance

 575 141 67 for builings

  (  ,  Stationary, printing and 

  ) 50 235 13 cleaning expenses

    183 1.176 35 Services provided

µ  / 90 34 1 Municipal taxes

 µ  1.029 384 10 Other direct costs

3. IOIKHTIKA E O A 750 2.850 127  ADMINISTRATIVE EXPENSES

, , µ 63 483 14 Telephone, telegram, postage

µ 24 878 0 Advertising

µ  , , 199 346 75 Legal, accounting and auditing

  µ  179 194 0 Technical & consultancy services

122 119 7 Insurance

6 0 0 Warehousing and storage

 37 256 3 Entertainment allowance

23 247 0 Travelling inland expenses

µ   20 86 2 Business expenses abroad

 0 13 0 Training of staff

 µ 42 139 5 Bank charges

µ    3 33 0 Subscriptions

9 41 0 Communal

µ   0 10 0 Newspapers

  23 5 21 Other administrative expenses

4. ENOIKIA 304 835 13  RENTS

E  304 835 5 Rent on buildings

E  µ µ 0 0 8 Rent on machinery

5. PO TI EM  A IA E  VALUE ADDED AT

TIME  A OPA MARKET PRICES

1-(2+3+4) 8.255 20.912 661  1-(2+3+4)

6. EMME OI OPOI 89 169 2  INDIRECT TAXES

7. PO TI EM  A IA E  VALUE ADDED AT

TIME  YNTE E T N FACTOR COST 

(5-6)  (8+9+10) 8.166 20.743 659 (5-6) or (8+9+10)

8. EP ATIKA KO TA 1.453 6.567 529  LABOUR COSTS

9. A O BE EI 1.425 718 4  DEPRECIATION

10. EONA MA  OPERATING

XPH E  (7-8-9) 5.288 13.458 126 SURPLUS (7-8-9)

11. TOKOI 942 1.017 22  INTEREST

12. Y O OI O (10-11) 4.346 12.441 104  RESIDUAL (10-11)

 NACE A . 1.1

OUTPUT/INPUTS

    3( ).      N  , 2003

TABLE        3(b).   COST ANALYSIS BY ECONOMIC ACTIVITY, 2003

E O A/ A ANE
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7.   .......................................................................................................... £

8.      ( )    .............……………………..... £

............................................................................................................................................ £

9.     (1+2+3+4+5+6+7+8).................................. £

10.  µ       2003 (  ).................... £

11.        2003                        £

  :
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12.    µ    2003 (  )......................................... £

13.    (9+10-11+12)......................................................... £
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31/12/2003

£

2.   ............................................................................................
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£
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File No.: 5.27.06.42

Tel.:  22605119

Fax:  22602770

SERIAL NUMBER OF QUESTIONNAIRE

EMPLOYMENT

LEGAL STATUS

FACTOR

DISTRICT

CODE OF ECONOMIC ACTIVITY (NACE REV.1.1)

A. CHARACTERISTICS OF ENTERPRISE

1. Name of enterprise or proprietor: ……………………………………………………………………………………

…………………………………...…………………………………..…………………………………..……………

2. Address :.........…………………………………………………………………………………………………………

(street and number)

Town/Village: …………………………………………       District:…………………………………………………

Post Office Box: ..……………………………. ………       Postal Code: ……………………………………………

Telephone: …………………………………………….      Fax: ……………………………………………………

3. Kind of Activity: .........................………………………………………………………………………………………

4. Legal Status of Enterprise:……………………………………………………………………………………………

General Remarks for the Survey 

February, 2005 Statistical Service

Director,

P. Philippides

STATISTICAL SERVICE

REAL ESTATE ACTIVITIES SURVEY 2003

STRICTLY CONFIDENTIAL

1444 NICOSIA

1.  The scope of the Survey is to collect primary statistical data for the structuring and assembling of the REAL 

ESTATE ACTIVITIES sector  as well as the contribution of this sector to the National Income.

2.  The Survey is carried out in accordance with the Statistical Law, No. 15( )/2000. Refusal or negligence to 

provide the relevant information and the provision of inaccurate or incomplete information renders the 

respondent liable to the consequences of the Law.

3.  All questions should be answered with the highest possible degree of accuracy. If you cannot give precise 

figures, you may give the nearest possible estimates .

4.  All data should refer to the period 1st January 2003 to 31st December 2003.

5.  ALL DATA COLLECTED WILL BE TREATED AS STRICTLY CONFIDENTIAL

The Statistical Service is obliged under the Statistics Law to treat all the information collected as strictly 

confidential and to use it solely for statistical purposes. No data for any individual enterprise may be published 

or disclosed to either public bodies or private individuals.
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INSTRUCTIONS FOR COMPLETING THE QUESTIONNAIRE 

 

 

 

. CHARACTERISTICS OF ENTERPRISE 

 

1. Name of Enterprise or Name of Proprietor:  In Block Letters. 

 

2. Address of Enterprise (street):  In Block Letters. 

 

3. Legal Status of Enterprise 
 
 The legal status of the enterprise should come under one of the following categories / codes: 

 1. Private individual 7. Community Services 

 2. Partnership or joint venture 8. Municipal Services 

   3. Limited Company (Ltd) 9. Religious foundation 

   4. Government Services 10. Club or Association 

   5. Semi-Governmental organization 11. Other 

   6. Co-operative organization   
 
 

( ) EMPLOYMENT AND EARNINGS DURING 2003 
 

(a) The average number employed during 2003 is found by adding up the number engaged during each 

month and dividing the total by twelve. The result should be given correct to one decimal point e.g. 40/12 = 

3,33= 3,3. 
 

(b) Wages and salaries paid (total for males and females) include normal wages and salaries, thirteenth and 

fourteenth salaries, 53rd and 54th week earnings and overtime earnings. The payments should be given gross 

before any deductions for income tax, social insurance, provident or pension funds e.t.c. have been made. If 

working proprietors, partners and family members are unpaid or receive no fixed salary or wage, an 

imputation of their annual wages should be made on the basis of the nature and duration of their work in 

the enterprise. The value of payments in kind, such as food and drinks, transfer to the venue of work e.t.c. 

should be included in part  ( ) 1 and not on this category. 
 

(c) Employer’s contribution: Include the contribution of the employer to the various funds, i.e. social 

insurance, provident and pension funds, redundancy fund, industrial training fund, health insurance fund, 

holiday fund, pension fund and other employment funds. Employer’s insurance responsibility should be 

included in part  ( ) and not on this category. 

 

              Employment groups 

  
1.Working proprietors and partners: Include those owners and partners actively engaged in the work of the 

enterprise. 

2.Permanent employees: These employees consist of operatives engaged on a continuous basis in the 

activities of the enterprise. Administrative and clerical workers are also included here. 

3.Part-time employees:  

          (a) Give the number of days that all temporary/part-time employees, clerks or labourers worked. 

          (b) The average number of persons employed is estimated by dividing the number of days worked by 260. 
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B( ) EMPLOYMENT AND EARNINGS DURING 2003

1. Working proprietors
and partners

2. Full-time

employees

3. Part-time 

employees

4. TOTAL (1 to 3)

Employer's contributions

Employer's contributions

Average number of employees

(£)

(£)

(£)

(£)

Number of working days

Average number of employees

Average number of employees

Wages and salaries (£)

(£)

Average number of women employees during 2003

Wages and salaries

Wages and salaries

Employer's contributions

(£)

Wages and salaries (£)

Employer's contributions

Average number of employees
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( )  UNPAID FAMILY WORKERS: 

 

           The same as  ( ) (a) whereas for (b) and (c) there will be made an estimated reference. 

  

              Unpaid Employment groups: 

 

1.Unpaid family workers (full-time): Members of the family who receive no fixed salary or wage, but 

whose main occupation and normal working hours are in employment with this establishment, i.e. are 

engaged at least 30 hours per week. 

 2. Unpaid family workers (part-time): Members of the family working part-time, i.e. engaged for no more 

than 30 hours of work per week. 

 

 ( )   OTHER EMPLOYMENT EARNINGS DURING 2003  

 

1.Salaries and Wages in kind: Include goods and services or other benefits which are granted free or on a 

reduced price from employers, and which employees can use whenever they wish for their own satisfaction, 

needs and desires or for other members of their households. These goods and services or other benefits are 

not necessarily part of employer’s production procedure. Salaries and Wages in kind, consist an adding 

salary for employees that they would pay in market prices if they were to buy these goods or services 

themselves.   

 

 ( V) ESTIMATED EMPLOYMENT DURING 2003 

 

Give as accurately as possible your estimate of the average number of persons employed during 2003. It 

refers to all categories of persons employed. 
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B( I) UNPAID FAMILY WORKERS

1. Full-time unpaid

family workers

Wages and salaries (£)

Employer's contributions (£)

(estimated)

2. Part-time unpaid

family workers

Wages and salaries (£)

Employer's contributions (£)

(estimated)

B( II) OTHER EARNINGS DURING 2003

( V) ESTIMATED EMPLOYMENT DURING 2004

(Total number for all the above categories)

Trasport

Food and Drinks

Average number of employees

(estimated)

Other (£)

Employers Liability

(Specify)..................................................

(£)

(£)2.

(£)TOTAL

1. Wages and Salaries IN KIND (£)

(estimated)

Average number of employees
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C.     EXPENDITURE ON FIXED ASSETS IN 2003 

 

The value of fixed assets should include purchase value, installation costs, and any other expenses incurred 

by the firm until they become usable in production. Fixed assets produced by the enterprise for its own use 

should be valued at the cost of all work done including the cost of labour, materials and any other expenses 

incurred. 

  

1. Land and building sites: 

 

(a) Record the value of land purchased for the purposes of the enterprise. (excluding the intentional 

resale or/and the development and thereafter sale). 

(b) Include transfer and other fees for land purchased for the above intention. 

  

2. Buildings and other construction: 

 

Include the value of existing buildings (built before 2003) bought or sold for the purposes of the 

enterprise. (excluding the intentional resale or/and the development and thereafter sale). 

 

3. New Buildings: 

 

Purchase of buildings, erection and maintenance/repairs for the purposes of the enterprise. (excluding 

the intentional resale or/and the development and thereafter sale). Include architects’, civil 

engineers’ and surveyors’ charges, legal charges, stamp duties etc. Include also improvements to old 

buildings (including lifts, heating/air-conditioning systems etc), in addition to the cost of newly 

constructed buildings bought.  

 

4. Transport Equipment: 

 

Include lorries, delivery vans, motorcycles, and passenger cars used by the enterprise. Registration tax 

should not be included in the purchase price. Exclude forklifts, and any other mechanical handling 

equipment (included in 7 below).  

 

5. Furniture and fixtures: 

 

Apart from furniture and fixtures, include also shelves, curtains, maquettes and books.  

 

6. Computers: 

 

Include microcomputers and supplementary devices and also any operationing and programming 

systems. The value of software systems produced for the usage of the enterprise should be also 

included (workers’ wages or/and costs of services bought outside the enterprise).  
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C. EXPENDITURE ON FIXED ASSETS IN 2003

1. Land and building sites

(a) Cost of land and building sites purchased .................................................... £

(b) Transfer and other fees for land purchased ......................................……… £

(c) Sales of land and building sites .................................................................... £

2. Buildings and construction work (built before 2003)

(a) Purchase of buildings that were used for living ..................................………£

(b) Purchase of buildings that were used for economic……………………….
activity .................................................................................................………£

(c) Transfer and other fees paid  ...........................................……………………£

(d) Sales of buildings .......................................................................................... £

3. New buildings (purchase, trasfer fees, erection, repairs and maintenance,
including air-conditioning installations) ...........................……………………… £

4. Transport equipment

(a) Purchase of new or second-hand(new registered) vehicles and other
transport equipment ...................................................................................... £

(b) Purchases of second-hand vehicles and other trasport equipment  .............. £

(c) Sales of vehicles and other transport equipment .......................................... £

5. Furniture and fixtures

(a) Cost of new and second-hand furniture purchased   ..................................... £

(b) Sales of furniture and fixtures....................................................................... £

6. Computers

(a) Cost of computers hardware purchased…..................................................... £

(b) Sales of computer hardware.......................................................................... £

(c) Cost of computer software purchased........................................................... £

(d) Sales of computer software............................................................................ £

( ) Development of software system (for own use) ........................................... £



- 98 -
 

 

 

 

7. Mechanical Equipment: 

Include here all plant, machinery and other capital equipment such as office machines, (cash registers, 

machines of accounts, typewriters, telex etc.) mechanical handling equipment (i.e. forklifts) and other 

machinery and electrical equipments used by the enterprise. 

 

 

8. Other equipment: 

 

Include occupational tools of various types (priced over £300), such as carts, boxes, trolleys and other 

capital equipment other than those covered in category 7 above.  

   9.     Intangible not produced assets: 

 

Include the amount for purchasing any company after deducting the value of capital equipment that was 

used by that company (i.e. furniture, computers, machinery, transportation equipment and other).  
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7. Mechanical equipment

(a)

equipment........................................................................................................ £

(b) £

(c) Sales of mechanical equipment ...................................................................... £

8. Other equipment (tools,patterns,scaffolds, trolleys, carts etc.)

(a) Purchases ........................................................................................................ £

(b) Sales ............................................................................................................... £

9. Intagible non-produced assets

(a) Acquisition of goodwill and clientel .............................................................. £

(b) Sale of goodwill and clientel........................................................................… £

10. (a) TOTAL VALUE OF PURCHASES (1a+1b+2a+2b+2c+3+4a+4b+5a+6a £
6c+6e+7a+7b+8a+9a)

(b) TOTAL VALUE OF SALES (1c+2d+4c+5b+6b+6d+7c+8b+9b) £

(c) TOTAL NET CAPITAL EXPENDITURE (10a-10b) £

Purchase of new and second-hand imported mechanical

Purchase of second-hand machinery ..............................................................
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D.  REAL ESTATE DEVELOPMENT EXPENSES AND WORK IN PROGRESS DURING 2003 

 

1. Separation of land / Construction / Subcontracts: expenses for works related with the separation of 

land such as topographic works, earthworks, linkage with electrical and water supply systems, road 

constructions and expenses done to sub-contract workers whereas the new construction or/and 

renovation of the existing work was assigned.   

 

2. Architects/ Civil Engineers charges: expenses for services provided by Architects, Civil Engineers 

and other related occupations. 

 

3. Other development expenses: whatever other expenses made on the context of real estates development, 

such as, expenses for the acquisition of Construction licenses, Town Planning licenses and other related 

fees or/and taxes (i.e. cadastre and land survey rights). 
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  .       OPERATIONAL COSTS OF THE ENTERPRISE DURING 2003  

  

     Division E should not include labor costs.  

 

   ( ) DIRECT COSTS  

 

1. Estimate the total costs of real estates development for each category in division D and           

transport them to the relative categories.  

 

7. Repairs and maintenance of premises (offices etc.) relate to the painting of the buildings, doors and 

windows, plumbing expenses and other small repairs. Note that substantial repairs are considered as 

fixed capital investments and not running expenses.   
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E. OPERATIONAL COSTS OF THE ENTERPRISE DURING 2003

DIRECT COSTS

1. Real estate development expenses Total £

a.   Separation of land/ Construction/ Subcontracts...................................... £

b.  Architect/ Civil Engineer Expenses  ....................................................... £

c.   Other Development Expenses  ............................................................... £

2. Fuels for heating (oil, charcoal, gas etc.) ..................................................... £

3. Electricity ..................................................................................................... £

4. Waterboard Fees : Total £

a.   Water ...................................................................................................... £

b.   Water operation and service.................................................................... £

5. Transport Costs: Total £

a.   Fuels and lubricants  ............................................................................... £

b.   Repairs and maintenance (incl. spare parts) ........................................... £

c.   Tyres of motor vehicles  ......................................................................... £

d.   Transport provided by others  ................................................................ £

6. Spare parts and repairs of machinery and equipment ...........……………

7. Amount paid for repairs and maintenance

of buildings and premises.........................................................………………

8. Other material Total £

a.    Stationary ...............................................................................................£

b.    Cleaning materials ................................................................................. £

c.    Printing .................................................................................................. £

 ( )

£

£
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10.  Municipal taxes/ fees for services provided: 

 

 c) Cleaning Tax:  tax, which is enforced by the Community Councils to the enterprises, which come under 

their administrative limits with main intention of covering their expenses for the sanitary preservation.   

(e.g. waste material collection). 

  

11.  Other direct costs include those, which have a direct relation with the activities of the enterprise   excluding 

administrative and clerical costs, which are included elsewhere in the questionnaire. ‘Other direct expenses’ 

should be specified. 

          

         . 
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9. Amount paid to others for work or services 

provided: Total £

a.    Commisions paid .................................................................……………£

b.    Computer services expenses ............................................………………£

c.    Cleaning services expenses ................................................................... £

d.    Other  (Specify) ...............................................................................……£

10. Municipal taxes/fees for services provided:

Total £

a.   Refuse collection fees ............................................................................. £

b.   Fees on parking permits .....................................................….........…... £

c.   Cleaning tax paid .................................................................. …………. £

d.   Sewage system tax ..................................................................................£

11. Other direct costs (specify)                                                  Total

…………………………………………… ……………………………….…£

…………………………………………… …………………………………£

………………………………………………………………………………. £

12. TOTAL DIRECT COSTS (1+2+3+4+5+6+7+8+9+10+11) ..................... £

£
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 ( )   ADMINISTRATIVE AND OTHER RELATED EXPENSES 

 

Administrative and other related expenses are expenses indirectly connected with the activity of the 

enterprise. If the enterprise keeps no detailed accounts and it is impossible to give all the information 

required, then give best possible estimates. ‘Other administrative expenses’ should be specified in the 

questionnaire. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



- 107 -

ADMINISTRATIVE AND OTHER RELATED EXPENSES

1. Telephone, telegram, postage, and other related expenses ............................... £

2. Advertising:

(a)  Public relations activities ...........................................................………….£

(b)  Media advertisment .......................................................……………………£

(c)  Printing of advertising material .................................................................. £

3. Legal, accounting and auditing services ........................................................... £

4. Technical and consultation services:

(a)  Board of directors remuneration .................................................................£

(b)  Payments for services provided by experts ................................................ £

(c)  Other (specify) ...................................................................................…….£

5. Insurance:   

  a.  Buildings and premises ..........................................................£

  b.  Motor vehicles........................................................................ £

  c.  Real estate agents................................................................... £

  d. Other (customers, projects  etc.) .............................................£

6. Warehousing and storage expenses................................................................... £

7. Entertainment allowances ( hotels, restaurants etc.) ......................................... £

8. Business travelling inland expenses.................................................................. £

9. Professional expenses abroad............................................................................ £

10. Training of staff  ............................................................................................... £

11. Bank charges.......................................................................................…………£

12. Subscriptions - other than donations (business newspapers)............................. £

13. Communal..........................................................................................................£

14. £

15. £

........................................................................................................................... £

16. TOTAL ADMINISTRATIVE EXPENSES (1-15) .......................................£

 ( )

Newspapers / magazines....................................................................................

Other administrative expenses (specify) ...........................................................
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 ( )   RENTS PAID  

     

       These are the rents actually paid for buildings, places, machinery, vehicles and other equipment. Do    

not include land rents, which are included elsewhere in the questionnaire. 

        

 

 ( V)   OTHER EXPENSES  

 

2.    Interests on loans should not include bank charges. 

 

4.    In the case of own buildings imputed rents are those rents, which would have been paid if the    

                   premises were rented.                                                   

 

   5.   ‘Depreciation’ is the annual loss in the value of the fixed assets owned by the enterprise. Where no  

            detailed accounts are kept depreciation can be estimated as follows: 

 

 Buildings                                    3% 

 Machinery and Equipment 10% 

 Motor Vehicles 20% 

 Furniture and fixtures 10% 

 Computers 20% 

 Mobile Phones 33 1/3% 

 

      

 

     (VI)  INDIRECT TAXES  

 

 These are taxes (other than income tax, property tax and Value Added Taxes) connected with the 

        operation of the enterprise. Every effort should be made to give a detailed analysis of indirect taxes. 

 

 

8. Permits for using premises for professional purposes: tax, which is enforced by the Municipal Councils 

on natural persons, which are professionally activated within the administrative limits of the Municipal.  

 

9. Community Services Tax: tax, which is enforced by the Community Councils to the enterprises, 

which come under their administrative limits with main intention of covering their expenses for the 

provisions of the Community Services which are provided. 

 

 

    10.  Tax on Rents:  tax, which is enforced by the Community Councils on natural and legal persons, which       

receive rents for their real estate, which lies within their administrative limits.  
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RENTS PAID FOR:

a.   Buildings, parking places, participation in exhibitions etc. ................... £

b.   Machinery, vehicles and other equipment ......................................….. £

TOTAL RENTS PAID ................................................................................£

OTHER EXPENSES

1. Rents paid for land.......................................................................................... £

2. Interest paid on loans………...........................................................................£

3. Dividents paid and other related expenses ................................................... £

4. Imputed rents for own buildings ...................................................................…£

5. Depreciation : a.   Buildings ........................................................................... £

£

       c.   Motor vehicles ................................................................. £

       d.   Furniture and fixtures ...................................................... £

       e.   Computers.........................................................................£

       f.   Mobile phones ................................................................. £

6. Other expenses (specify) ................................................................................ £

 ………………………………………………………………………………£

 ………………………………………………………………………………£

7. £

DONATIONS, SUBSIDIES AND CONTRIBUTIONS

Donations, subsidies and contributions paid to others  .................................. £

INDIRECT TAXES

1. Companies registration fees ........................................................................... £

2. Registration fees for motor vehicles................................................................£

3. Motor vehicles licenses .................................................................................. £

4. Driving licences(public use) ...........................................................................£

5. Professional taxes ........................................................................................... £

6. Stamp duties.................................................................................................... £

7. Municipal/ Community property tax .............................................................. £

8. Permits for using premises for professional purposes ....................................£

9. Community services tax.................................................................................. £

10. Tax on rents .................................................................................................... £

11. TOTAL INDIRECT TAXES (1-10) ................................................... £

 (V)

 (V )

 ( )

 ( V)

                         b.  Machinery equipment .......................................................

TOTAL OF OTHER EXPENSES (1-6) ......................................................
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F.       VALUE OF STOCKS  

 

The value (cost price) of the finished real estate, which bought for resale or/and development and 

thereafter sale, which has not been sold yet (as presented in the balance sheet). 

 

 

    G.  INCOME FROM SERVICES DURING 2003  

 

Income received from services rendered.   

 

1. Income from the real estate development and sale  

 

Include income from real estate plans development (cash credits, technical and material collections for 

real estate plans with an intention of thereafter sale, either for buildings or for other usages).  

 

2. Income from sales of own real estate  

 

Include income from sales of own real estate, such as, apartment buildings and other buildings, buildings, 

which haven’t any intentions for housing and building sites or plats. 

  

3. Income from letting of own property   

 

Include income from renting and operation of own real estate such as, apartment buildings and other 

buildings, buildings which haven’t any intentions for housing including exhibition areas and building 

sites or plats.  
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F. VALUE OF STOCKS

G. INCOME FROM SERVICES DURING 2003

1. Income from real estate development and sale…………………………………...  Total £

a. Started and completed in 2003....................................................................................... £

b. Started before 2003 and completed in 2003................................................................... £

c. Started and complieted before 2003 ...........................................................................…£

2. Income from sales of own real estate....................................................……………………£

3. Income from letting of own property .........................................……………………....... £

£

5. Income from collection of rents ...........................................................………………......£

6. Income from advance payments......................................................................................…£

7. Debtors.....................................................................................................................……...£

8. Income from other services provided(specify)..................……………………................. £

............................................................................................................................................ £

9. TOTAL INCOME FROM SERVICES (1+2+3+4+5+6+7+8).......................................£

10. Work in progress during 2003 (PART D).........................................................................…£

11. Cost of land bought during 2003                                                                                       T£

which:

a. Is on developing............................................................................................................…£

b. Was developed and sold in 2003.................................................................................... £

c. Was sold in 2003.............................................................................................................£

12. Changes on stocks for 2003 (PART F)...........................................................….............…£

13. TOTAL GROSS OUTPUT (9+10-11+12).......................................................................£

             TOTAL (1+2)........................................................................................................

1/1/2003

 1. Land and building plots........................................................................................…

31/12/2003

£

2. Buildings...............................................................................................................…

£

Income from real estate agencies  ............................................................………………..4.
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H.          OTHER INCOME OF THE ENTERPRISE DURING 2003  

 

              2.  Dividends, shares and other related income:  Include dividends receivable from mutual funds, shares and 

other investments (e.g. bonds) which have been made, and are imputed to the shareholders, as well as 

shares granted to the shareholders as dividend payments for the financial year 2003. 
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INCOME FROM DONATIONS, SUBSIDIES AND CONTRIBUTIONS

1 Donations, subsidies and contributions received ...............................................................£

2 Government subsidies received .....................................................................................… £

I. OTHER INCOME OF THE ENTERPRISE DURING 2003

1. Interest received..................................................................................................................£

2. Dividents, shares and other relevant income ..................................................................... £

3. Other (specify).................................................................................................................... £

............................................................................................................................................ £

............................................................................................................................................ £

............................................................................................................................................ £

4. £TOTAL OTHER INCOME (1+2+3)...............................................................................

H.
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J. ESTIMATED INCOME FROM SERVICES

DURING 2004 £

K. ESTIMATED NET CAPITAL EXPENDITURE DURING 2004

1. Land and building sites ................................................................... £

2. Buildings and other construction work (built before 2004)............ £

3. New buildings (purchase, erection, repairs/maintenance)............ £

4. Transport equipment ....................................................................... £

5. Furniture and fixtures ...........................................................……… £

6. Computers ...................................................................................... £

7. Mechanical equipment.................................................................... £

8. Other equipment...................................................................……… £

9. Intagible non-produced assets ........................................................ £

10. TOTAL VALUE OF NET CAPITAL EXPENDITURE, 2004

(1+2+3+4+5+6+7+8+9) £

Note:  Net capital expenditure = Acquisition minus sales fixed assets

L.   COMMENTS

       (Please state any clarifications or comments which concern the enterprise or the completion of  

……………………………………………………………………………………………………………………………

……………………………………………………………………………………………………………………………

……………………………………………………………………………………………………………………………

……………………………………………………………………………………………………………………………

……………………………………………………………………………………………………………………………

……………………………………………………………………………………………………………………………

……………………………………………………………………………………………………………………………

……………………………………………………………………………………………………………………………

……………………………………………………………………………………………………………………………

Date: ……………………………………………

Person's name who 

completed 

the questionnaire:

Person's name who provided

the information:

...........................................................................................................................

       the questionnaire)


