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Background

Compilation and publishing of the Inventory of the methods, procedures and sources used to
compile actual deficit and debt data is foreseen by Council Regulation 479/2009, as amended.

According to Article 8.1: “The Commission (Eurostat) shall regularly assess the quality both
of actual data reported by Member States and of the underlying government sector accounts
compiled according to ESA 95.... Quality of actual data means compliance with accounting
rules, completeness, reliability, timeliness, and consistency of the statistical data. The
assessment will focus on areas specified in the inventories of Member States such as the
delimitation of the government sector, the classification of government transactions and
liabilities, and the time of recording.”

In line with the provisions of the Regulation set up in Article 9, "Member States shall provide
the Commission (Eurostat) with a detailed inventory of the methods, procedures and sources
used to compile actual deficit and debt data and the underlying government accounts. The
inventories shall be prepared in accordance with guidelines adopted by the Commission
(Eurostat) after consultation of CMFB. The inventories shall be updated following revisions
in the methods, procedures and sources adopted by Member States to compile their statistical
data".

The content of the Inventory and the related guidelines have been endorsed by the Committee
on Monetary, Financial and Balance of Payments statistics in June 2012 and are followed by
all EU Member States. This version introduces references to the ESA2010 as well as some
updates of the relevant topics mirroring the changes introduced by the ESA2010.
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Institutional arrangements, sources, procedures and methods used for the calculation of deficit and debt data

A. Institutional arrangements, sources, procedures and
methods used for the calculation of deficit and debt data

This chapter provides a summary description on the general government sector components and
specifies institutional responsibilities and basic data sources used for EDP tables and for the
compilation of general government national accounts. Special attention is given to EDP tables:
detailed description of components of the working balance and the transition into B.9 (net
lending/net borrowing); compilation of Maastricht debt and of stock-flow adjustments;
explanation of the link between EDP table 2 and 3, balancing process and statistical
discrepancies.

1. General Government

This section describes the coverage of the General Government sector and the sub-sectors for
CYPRUS.

The general government sector is composed of three sub-sectors: S.1311, S.1313 and
S.1314 (sub-sector S.1312 does not apply in the case of Cyprus). It includes:

1.1. Central government subsector (S.1311)

The Central Government subsector includes 15 central budgetary units (ministries;
constitutional powers; and constitutional services), 21 extra-budgetary funds and 30
semi-government organisations that are included inside Central Government as per
the market/non-market test and the qualitative criterion.

For a complete list, please see Annex I, which lists all General Government units by
subsector as well as the government controlled entities that are classified outside
General Government.

1.2. State government subsector (S.1312)

The State government subsector is not applicable in the case of Cyprus.

1.3. Local government subsector (S.1313)

The Local Government subsector includes 39 municipalities (9 of which occupied
since the Turkish invasion in 1974) and 576 village authorities (community boards,
171 of which are occupied) that are listed in Annex I, which lists all General
Government units by subsector.

1.4. Social security funds subsector (S.1314)

The Social Security Funds subsector includes the Health Insurance Organisation and
six social security funds managed by the Ministry of Labour, Welfare and Social
Insurance (please see Annex I).

Further details relating to practical aspects of sector classification for individual units into
general government sector could be found in Chapter B, section 5.
7




Institutional arrangements, sources, procedures and methods used for the calculation of deficit and debt data

2. Institutional arrangements

This section provides general information on institutional arrangements relating to the
production and dissemination of government deficit and debt statistics:

e responsibility of national authorities for compilation of individual EDP tables and
underlying government national accounts, as defined by ESA2010 Transmission
Programme;

e institutional arrangements relating to public accounts which are used by statistical
authorities for compilation of government national accounts and EDP tables;

e general overview about the bookkeeping system used by public units, internal quality
checks and external auditing;

e communication between individual national authorities involved in EDP;

e publishing of deficit and debt statistics.

Legal basis for the compilation of GFS and EDP data

In accordance to Regulation (EU) No. 549/2013 of the European Parliament and of
the Council and to Commission Regulation (EU) No. 220/2014 Cyprus compiles GFS
and EDP data.

In addition, in Cyprus, the Fiscal Responsibility and Budgetary Framework Law
(FRBF Law - Nouoc mov Ipovoel I[lepi tn¢ Anuooiovoutkrc EvOivng kat Tov Anpuoctovoutkov
MAawoiov, N. 20(1) 2014) provides the framework for the promotion of fiscal
responsibility among all entities comprising the General Government, and it is in line
with the European Commission’s and the European Council’s aim to set out a strategy
that would give the European Union a quality management framework for statistics.
The mechanism enforced by this legislation seeks to extend and improve the
surveillance of fiscal policies and benefit the statistical domain from the enhanced
quality management that will incur.

The framework set by the FRBF Law lays out preventive measures as regards the
quality management of upstream data sources (including EDP data sources), as
opposed to the mainly corrective approach that was in place prior to the
introduction of the Law in 2014.

As a preventive measure, CYSTAT has collaborated with the National Treasury in the
development of a framework for the collection of data from local authorities and
semi-government organisations to ensure homogeneity, consistency and timeliness
of the data collected. In this respect, it was of importance that all users/data
providers be familiarised with ESA concepts and practices. CYSTAT played an
important role on this matter and helped the National Treasury, who then passed
this information on to the users/providers, to become familiar with ESA concepts.
Since data from these sources are collected on a monthly basis (initially for the
compilation of monthly data as per the Technical Memorandum of Understanding
(TMU) requirements and later the Post-Programme Surveillance (PPS) of the Troika -
the IMF, EC and the ECB), both consistency and timeliness are essential. However, if
any discrepancies or inconsistencies are identified, corrective actions are still in
place since they remain a necessary parallel tool.
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Under the FRBF Law, the government’s aim is to ensure data quality among all
entities comprising the General Government.

Moreover, a Memorandum of Understanding for the statistical cooperation between
the Fiscal Council, CYSTAT, MOF, the Central Bank of Cyprus and the University of
Cyprus as regards public finance statistics and public accounts was signed on 10t
June 2014.

The FRBF Law is listed in Annex II both in Greek and English and the Memorandum
of Understanding is listed in Annex III.

2.1. Institutional responsibilities for the compilation of general government
deficit and debt data

This section describes institutional responsibilities for compilation of Government Finance
Statistics (national accounts for general government and EDP tables). Further related information
is described in section 2.3 Communication.

National accounts data for general government are transmitted to Eurostat’ via the following
tables (see the related EU legislation)? :

Table 2 — Main aggregates of general government (annual data)
Table 6 — Financial accounts by sector (annual data)
Table 7 — Balance Sheets for financial assets and liabilities (annual data)

Table 801 — Non-financial accounts by sector (quarterly)

Table9 — Detailed Tax and Social Contribution Receipts by Type of Tax or Social
Contribution and Receiving Sub-sector (annual data)

Table 11 — Expenditure of General Government by function (annual data)

Table 25 — Quarterly Non-financial Accounts of General Government

Table 26 — Balance sheets for non-financial assets (annual data)

Table 27 — Quarterly Financial Accounts of General Government

Table 28 — Quarterly Government Debt (Maastricht Debt) for General Government

Data on government deficits and debt levels are reported to Eurostat twice a year (in April and

October) in EDP notification tables®.

! http://ec.europa.eu/eurostat/web/government-finance-statistics/data/main-tables
2 http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=0J:L:2013:174:0001:0727:EN:PDF
% hitp://ec.europa.eu/eurostat/web/government-finance-statistics/excessive-deficit-procedure/edp-notification-tables



http://ec.europa.eu/eurostat/web/government-finance-statistics/data/main-tables
http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=OJ:L:2013:174:0001:0727:EN:PDF
http://ec.europa.eu/eurostat/web/government-finance-statistics/excessive-deficit-procedure/edp-notification-tables
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Table 1. - Institutional responsibilities for the compilation of general government national
accounts and EDP tables

Instltutlonal responsibilities NSI MOE NCB | Other
(the appropriate cells are crossed)

Compilation of national accounts for General Government:

Nonfinancial annual v
accounts quarterly v
Financial annual v
accounts quarterly v
Maastricht debt | quarterly v
Compilation of EDP Tables:
deficit/surplus v
actual data | debt v
EDP table 1 oth-er-variables v
deficit/surplus v
planned data | debt v
other variables v
2A central government v
EDP table 2 2B state government n.a.
(actual data) 2C local government v
2D social security funds v
3A general government v
3B central government v
(Ea[g; ;??jl:tz) 3C state government n.a.
3D local government v
3E social security funds v

EDP table 4 v

NSI - National statistical institute including units subordinated to the NSI (the latter is to be specified in comments)
MOF — Ministry of Finance/Economy including units subordinated to the MOF (to be specified in comments)

NCB — National Central Bank

Other — other national body, to be specified in comments

The official names (in Greek and English) of the institutions involved in the compilation of
general government national accounts and EDP tables are the following:

NSI: Jtatiotikny Ymnpeoia Kvmpov - Touéas EOvikwv Aoyapiacuwv kat Anuooiwv
Owkovoutkwv, KA\adoc¢ Anudotwv Otkovoutkwv
Statistical Service of Cyprus (CYSTAT) - National Accounts and Government
Finance Statistics (NA-GFS) Division - Government Finance Statistics (GFS)
Section
MOF: Ymouvpyeio Owkovouikwv tn¢ Kvmpiakng Anuokpartiag — AievBvvon Ilpoimoloyiouot
10
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kat Anuoatovouikov EAEyyov
Ministry of Finance of the Republic of Cyprus - Directorate of Budget and
Fiscal Control

The Government Finance Statistics (GFS) Section, which is part of the National
Accounts and Government Finance Statistics (NA-GFS) Division of the Statistical
Service of Cyprus (CYSTAT), and the Directorate of Budget and Fiscal Control of the
Ministry of Finance of the Republic of Cyprus (MOF) are the bodies involved in the
compilation of general government national accounts and EDP tables for Cyprus both
for the April and the October notification. The Central Bank of Cyprus is not actively
involved in the EDP.

The GFS Section is responsible for all the actual data quoted in Table 1 above, and
MOF is responsible for all the planned data. Each body is responsible for their own
part of the data series for both the April and October transmissions. Regular
meetings are held between the NA-GFS Division and MOF in order to reconcile the
financial and non-financial GFS.

Particular attention is paid to Table 3 for which the NA-GFS Division and MOF have
worked closely to develop a detailed procedure for its compilation. Intermediate
working tables (3B1 and 3B2) have been developed to facilitate the compilation of
the final table. These two tables take into consideration the reconciliation table of
the National Treasury and the table on public debt prepared by MOF. The two tables
are also transmitted during both the April and October EDP notifications, as from the
April 2017 transmission.

The EDP tables’ completion and transmission are solely the NA-GFS Division’s
responsibility.

The Director of CYSTAT is the person who gives the final approval/authorisation for
EDP data transmission to Eurostat.

CYSTAT transmits EDP tables to Eurostat in electronic form via eDamis.

EDP tables are also transmitted to the Auditor General and matters of mutual
interest are discussed and explained by CYSTAT.

2.1.1  Existence of an EDP unit/department

The Government Finance Statistics (GFS) Section, which is responsible for the EDP
notification, is part of the National Accounts and Government Finance Statistics
Division of CYSTAT. The latter, apart from GFS includes the following sections:

- Synthesis of Annual National Accounts

- Financial and Non-Financial Sector Accounts
- Supply and Use Tables

- Quarterly National Accounts

The Division, headed by Mr Vasilis Hailos, comprises of 13 persons, three of which
are working in the GFS Section.
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CYSTAT has professional independence, autonomy on technical matters and the
exclusive responsibility for the choice of methodology, technique, definitions and
procedures for the realisation of the programmes of statistical activities.

An administrative organisational chart of CYSTAT is included below but can also be
found at:
http://www.cystat.gov.cy/mof/cystat/statistics.nsf/organizational en/organizational en?0p

enDocument
and at:

http://www.cystat.gov.cy/mof/cystat/statistics.nsf/dmlchart detail en/26D72A727ED868F9

C2256D8D002BE13D/$File/Organisational chart EN.pdf?0OpenElement

ORGANISATIONAL CHART OF THE STATISTICAL SERVICE OF CYPRUS

STAVROS KARAGIORGIS
DIRECTOR
I [ Director's Office ]

® Data Processing
@ Technical Support

® Registry
® Supporting Services

[ Accounts

Offices in
Lemesos, Larnaka, Pafos

Division of National Accounts and
Government Finance Statistics

Division of Business, Ener gy, Environment,
Agriculture, Science & Technology and
Foreign Trade Statistics, International
Cooperation and Programming

T

=
Division of Methodology, Statistical
Dissemination, Prices, Labour Market,
and Information Society

~

Division of Demographic,
Social and Tourism Statistics

N N N\ [
( s s : ™\ s : R
VAR e PANTELIS PROTOPAPAS COSTAS DIAMANTIDES KOULIA ONISIFOROU
B R Chief Statistics Officer Chief Statistics Officer Chief Statistics Officer
N \ - N\
Synthesis of Annual i - =
I\}I,Ialﬁonal Accounts Industry thodology and Quality Demography and Migration
1 ' T
Quarterty National Accounts Construction Statistical Dissemination o Healt}) el
Protection
1 L 1
Financial and Non-Financial ‘Wholesale and Retail Trade, e Income and Living Conditions
Sector Accounts Services and Transport IT Applications Development of Households
1 I
Supply and Use Tables Environment and Energy Prices Household Budget Survey
T !
Agriculture, Livestock, Criminal Statistics and
Government Finance SUCHIIS civeny Labour Market Social Indicators

Forestry and Fisheries

Science and Technology

Information Society

Tourism

Foreign Trade

Business Register

!

o International Cooperation
o Staff Training
o Programming

@ IT Security
o Budget

-May 2020-

The GFS Section of the NA-GFS Division is responsible for all stages of EDP, i.e.:

e data collection

e classification of transactions

e sector classification of public units
e data codification

e data analysis

e methodological updates

e evaluation of results
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e tabulation of results

e transmission of EDP tables

e clarification requests

¢ dissemination

e international data transmissions (e.g. OECD, IMF)

e preparation of EDP dialogue visits

e any other matter or procedure that may arise during the compilation of EDP
tables and public finance statistics

In addition, the GFS Section is responsible for GFS data and complies with the
ESA2010 Transmission Programme regarding the compilation of non-financial
accounts for the General Government Sector (including subsectors) and quarterly
accounts. The National Accounts Section of the NA-GFS Division is responsible for
the financial accounts.

Adjustments to the data are made, where necessary, in line with the MGDD and
ESA2010. Major methodological adjustments concern accruals (e.g. VAT and tax
accruals), capital injections, the super-dividend test, other financial transactions,
trade credits, compensation of funds (e.g. provident funds), issuances above and
below, etc.

Apart from the EDP notifications in April and October and the ESA2010 transmission
programme obligations, the GFS Section is also responsible for monthly accounts as
per Troika obligations under the Technical Memorandum of Understanding (TMU)
and the Post-Programme Surveillance (PPS). TMU and PPS demand monthly
reporting by means of EDP tables and other specialised reports (projections and
targets that are prepared by the MOF) 27 days after the end of every reference
month.

In line with this, the GFS Section provides information to, among others, the Ministry
of Finance, the National Treasury, the House of Parliament, the European
Commission and the International Monetary Fund on a regular basis (monthly).

2.1.2  Availability of resources for the compilation of GFS data

Please see sections 2.1 and 2.1.1.

2.2. Institutional arrangements relating to public accounts

Generally, “public accounts” are basic source data for GFS compilation, i.e. EDP tables as well
as annual and quarterly accounts for general government. Public accounts are used by public
units and refer to accounting records and relating accounting outputs (e.g. financial statements)
based on the accounting framework defined by a national legislation. This section provides a
general overview on institutional responsibilities relating to public accounts. Further details on
public accounts for individual government subsectors are described under relevant sections on
data sources and EDP tables.

2.2.1  Legal/institutional framework

Public accounts are compiled by the National Treasury of the Republic of Cyprus,
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which is an independent unit of the Government. The Treasury records all
transactions of the government budget using the International Public Sector
Accounting Standards (IPSAS).

The Financial Report that is published every year by the Treasury includes financial
statements for all ministries of the Republic and independent services that are
included in the government budget. The accounts of extra-budgetary funds that are
part of the central government sector are not included in the National Treasury’s
report, but since all the transaction data of the funds are included in FIMAS (the
online accounting database system of the National Treasury), their accounts are
compiled by the GFS Section.

The Accountant General is the Head of the Treasury and is responsible for the book
keeping standards used by public units, the format of financial statements, the
internal quality and consistency checks and validation of the accounts.

The Treasury staff is trained to follow a consistent system of data collection and
processing according to the Treasury’'s standards as set out by the Accountant
General. In addition to that, a special arrangement has been made for the collection
of data from all units of the General Government within 20 days from the end of the
accounting period (monthly).

According to the Cash Basis of accounting, revenue and expenditure are recognised
when they are received or paid. Additional information on other accounts
payable/receivable are provided by the National Treasury along with the Ministry of
Defence, Social Security Funds, MoF, etc. concerning VAT and Income Tax accrual,
Change in Outstanding Liabilities, Defence Trade Credits, etc.

No changes in terms of the book-keeping system used by public units are anticipated
in the near future. There is, however, an ongoing project to incorporate the accrual
principle in the public accounts prepared by the National Treasury. This will be
facilitated through the implementation of the new computerised enterprise resource
system (ERP), which will replace all current software and will support the functions
of accounting, payroll, budget, and human resource management. The Director of
CYSTAT is actively involved in the National Treasury’s working group for the accrual
principle’s adoption in public accounts and ERP is expected to be implemented on
01.01.2022.

The online accounting database system of the National Treasury, FIMAS, records all
transactions of the State on a daily basis. As of 1st January 2006, CYSTAT has full
access to FIMAS and hence to all government flows that are necessary for the
compilation of GFS and EDP tables.

FIMAS provides detailed information (20,000 budget expenditure codes and 1,000
budget revenue codes) for budget activities (State budget) but also revenue and
expenditure details for the extra-budgetary funds and the social security funds.

FIMAS is accessed by the GFS Section every month to obtain all the transactions in
order to compile monthly accounts for the General Government and EDP tables on a
monthly basis as per Troika instructions and TMU/PPS obligations.
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Monthly budget execution reports for the remaining part of the General Government
(semi-government organisations and local authorities) are received by the National
Treasury every month (t+20 days) in line with the FRBF Law. The reports include
monthly revenue and expenditure on a cash basis. The data from the reports are
tabulated and transmitted to CYSTAT. In addition, the annual reports of these
organisations are collected after the end of the year.

2.2.2  Auditing of public accounts
2.2.2.1 General government units

The accounts of all units included in the general government sector according to
ESA2010 are audited by internal and external auditors as well as the Auditor
General of the Republic of Cyprus according to law. All flows and all accounts of all
the units are audited upon submission of their annual reports to the Auditor
General.

The Auditor General of the Republic is an independent officer appointed by the
President of the Republic and is responsible for the audit of central government,
public organisations, local authorities and other public bodies and funds. The Annual
Report of the Auditor General is submitted to the President of the Republic, who in
turn submits it to the Parliament.

According to the Constitution of the Republic of Cyprus, Part 6, Chapter 2, Article
116:

1. The Auditor-General assisted by the Deputy Auditor-General shall, on behalf
of the Republic, control all disbursements and receipts and audit and inspect all
accounts of moneys and other assets administered, and of liabilities incurred, by
or under the authority of the Republic and for this purpose he shall have the
right of access to all books, records and returns relating to such accounts and to
places where such assets are kept.

2. The Auditor-General assisted by the Deputy Auditor-General shall exercise all
such other powers and shall perform all such other functions and duties as are
conferred or imposed on him by law.

3. The powers, functions and duties of the Auditor-General provided in this
Chapter may be exercised by him in person or by such subordinate officers
acting under and in accordance with his instructions.

4. The Auditor-General shall submit annually a report on the exercise of his
functions and duties under this Chapter to the President and the Vice-President
of the Republic who shall cause it to be laid before the House of Representatives.

The report is submitted to the President of the Republic during the first half of
December every year.

The following laws pertain the auditing of the accounts of semi-government
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organisations, municipalities and local authorities, and also the organisations’ and
units’ obligation for the provision of evidence and information supporting their
accounts to the Auditor General.

Statutory Bodies?*
Financial Audit of Statutory Bodies Laws of 1983 and 1984 (Nos. 40/83 and 73/84)

The above Laws provide that the financial statements of all Statutory Bodies shall be
audited annually, by the Auditor General. This overrides any other requirement that
may be provided by any other Law.

The financial statements must be prepared by the end of February following the year
end.

The Auditor General must complete his audit and submit his report and the audited
accounts by the end of May. These, together with the report on his findings must be
submitted to Parliament by 15t June.

The financial statements of any statutory body may be audited by a private firm of
auditors with the approval of the Auditor General. The former must submit their
report together with the audited accounts to the Auditor General by 30t April. The
Auditor General may conduct value-for-money audits and any additional audits that
he/she may deem necessary.

Municipalities
Municipalities Laws 1985 to 1997

All Municipalities must keep proper books of accounts. Financial Statements must be
prepared and submitted for audit by 30t April following the year end.
The audited accounts are submitted by the Auditor General together with his audit
report to the Municipal Council, the House of Representatives. The Auditor General has
the right to request any information or explanations from any council member or
employee and the right of access to any minute, record, contract, invoice or other
document necessary to conduct his audit.

Local Authorities
Local Authorities Law No 86(1)/99

In accordance with the Law each local authority must keep proper accounts and books
and records and prepare financial statements by the end of March following the year
end.

The financial Statements are submitted to the Auditor General for audit. The audited
financial statements are then submitted to the District Officer together with the Audit

Report and the audit findings.

In addition to the annual financial audit the Auditor General may conduct value for

* Statutory bodies here refer to semi-government organisations
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money audits, special reviews or any other audit that he deems necessary.

Provision of Evidence and Information to the Auditor General
Law No. 113(1)/2002

The main provisions of the above Law which came into force on 12/7/2002 are:

The Auditor General has the authority to request any evidence or information in any
form, including electronic form, and any explanations either written or oral, required
in discharging his duties, from the following persons:

- Ministers

- Civil Servants

- Chairmen and members of the board of statutory bodies

- Mayors and members of the municipal councils

- Chairmen and members of local authority councils

- Employees of municipalities and local authorities

- Officers and employees of government services, authorities, councils established

or to be established by Law
- Officers and employees of public funds or other organisations audited by him
- Any other person possessing or being responsible for any such information

The above persons have a duty not to:

- Knowingly provide the Auditor General with false or inaccurate information

-  Withhold any evidence or information

- Hinder the provision of information or the access to all relevant sources of
information

- Provide compensation or influence any person called upon to provide any
necessary information

- Try to incite any person into withholding evidence or providing false or
inaccurate evidence and information

Any person convicted for breaching the above legal provisions is liable to a prison
sentence for a maximum of one year and/or a fine.

The Auditor General has the authority to request any person or legal entity receiving a
grant or guarantee or loan from the Consolidated Fund or any other public fund to
furnish him with any evidence or information necessary to ascertain how the funds
were expended.

The Auditor General has the authority to conduct a value for money audit in any
Ministry or department, statutory body, municipality, local authority or in any other
fund or organisation audited by him to ascertain that it operates in an efficient,
effective and economic way.

2.2.2.2 Public units, not part of general government

Accounts of all units, which are not included in the public corporation sector
according to ESA2010, are audited by the Auditor General as indicated in section
2.2.2.1.
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2.3. Communication
2.3.1 Communication between actors involved in EDP
2.3.1.1 Agreement on co-operation

A Memorandum of Understanding for the statistical cooperation between the Fiscal
Council, CYSTAT, MOF, the Central Bank of Cyprus and the University of Cyprus as
regards public finance statistics and public accounts was signed on 10t June 2014.

The Memorandum of Understanding is attached in Annex III.

Moreover, CYSTAT along with the Ministry of Finance, take part in the National
Treasury’s working groups regarding public finances. The cooperation among all
three parties involved is excellent and entailed by mutual respect.

2.3.1.2 Access to data sources based on public accounts

Public accounts data are accessed electronically via FIMAS (please see section 2.2.1)
and extracted in excel format. Once the National Treasury confirms that all
transactions of the relevant month have been entered into the system and that all
transactions are verified and confirmed, the GFS Section accesses the data referring
to that specific month and begins processing. This is done for all budgetary accounts,
for extra-budgetary funds data, and social security funds data.

Since 2013, the National Treasury collects monthly cash data from all local authority
bodies (municipalities and village authorities) as well as all semi-government
organisations included in the general government, in electronic form via a
standardised template. The deadline for submission of these data is 20 days after the
end of every month and the collected data is then verified and tabulated in excel
format and transmitted to the GFS Section. Sanctions are in place by the Ministry of
Finance that can be enforced in case of non-compliance of the certain bodies to
provide monthly data, in order to ensure full coverage of the sector and
completeness of the data.

This way, it is ensured that CYSTAT has full coverage of all general government
accounts data at the greatest detail for all general government units. This is very
important as TMU and PPS demand monthly reporting of EDP data and full coverage
and therefore timely response by all general government bodies is essential. These
requirements by TMU/PPS are on top of quarterly and annual data required by
Eurostat.

It has been mentioned in section 2.2.1 that the National Treasury will replace FIMAS
with a new computerised enterprise resource system (Enterprise Resource Planning
System), ERP, which will replace all current software and will support the functions
of Accounting, Payroll, Budget, and Human Resource Management. The
implementation of the new system will improve the quality and effectiveness of
financial management and it is expected to be implemented on 1st January 2022. It is
expected to include within its scope local authorities and semi-government
organisations and it will employ the accrual principle.
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2.3.2  Publication of deficit and debt statistics
2.3.2.1 Publication of EDP data

CYSTAT is the body solely responsible for the dissemination of EDP data. After the
April and October transmissions of EDP tables to Eurostat, and after the clarification
requests are replied and completed, CYSTAT receives official validation by Eurostat
and disseminates all final EDP tables via its website under the Statistical Theme
Economy and Finance and the subsection Public Finance.

The quarterly accounts are published with a time delay of 30 days and before their
final validation by Eurostat. In the case where the quarterly accounts are modified
following the quality procedure, the accounts are updated and re-published on the
CYSTAT website.

2.3.2.2 Publication of underlying government ESA2010 accounts

All EDP tables transmitted to Eurostat for the April and the October notifications as
well as all quarterly accounts are published on CYSTAT’s website under the
statistical theme Economy and Finance and the sub-theme Public Finance and the
section Key Figures:

http://www.cystat.gov.cy/mof/cystat/statistics.nsf/economy finance 12main _en/economy fi
nance 12main en?0OpenForm&sub=2&sel=2

The EDP Consolidated Inventory of Sources and Methods is also published on the
CYSTAT website under the Public Finance sub-theme and the section Methodology at
the following link:

http://www.cystat.gov.cy/mof/cystat/statistics.nsf/economy finance 12main _en/economy fi
nance 12main en?0OpenForm&sub=2&sel=3

The section Key Figures contains the following tables:

Public Finance (Quarterly accounts, Table 25)

Public Finance (Annual Main Aggregates data, Table 2)

Detailed Tax and Social Contribution Receipts (Annual, Table 9)

Public Finance - Expenditure of General Government by Function (Annual,

Table 11 - COFOG)

o Excessive Deficit Procedure (Annual EDP Tables - latest tables transmitted to
Eurostat, either April notification tables or October notification tables & Monthly EDP
tables for TMU/PPS)

e European Directive 2011/85/EU

o Cyprus Fiscal Development (Post-Programme Surveillance) (Monthly
tables for PPS)

o Supplement on Contingent Liabilities and Potential Obligations of the
State (Annual Contingent Liabilities data)

The section Methodology contains the following tables:

e EDP Inventory of Sources and Methods
¢ Reconciliation Table (RT) of Article 3(2) of Directive 2011/85 on Budgetary
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Frameworks

Metadata Template for Eurostat Data Collection on Contingent Liabilities
(Annex 2)

Ad hoc tables 1 (revisions) in order to measure the impact of ESA2010
introduction
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3. EDP tables and data sources

This section reports on availability and use of basic data sources for the compilation of
national accounts and EDP tables, by general government subsectors and main units/groups of
units. It also aims at describing adjustments to basic data source in order to compile
ESA2010-based deficit/surplus; EDP tables’ compilation techniques, balancing practices; link
between EDP table 2 and 3.

3.1. EDPtable 1

EDP table 1 provides the core, summary information for the reporting period, as requested by
the related EU legislation®: net borrowing(-)/net lending(+) (B.9) for general government
sector and its subsectors, outstanding amount of Maastricht debt by instruments, Gross
Domestic Product (GDP), gross fixed capital formation (GFCF) for GG sector and data on
interest expenditure (D.41).

This section focuses on Maastricht debt only. A detailed description of B.9 calculation and
data sources for individual subsectors is covered under section 3.2.

3.1.1 Compilation of Maastricht debt
3.1.1.1 Specification of debt instruments

e Currency and Deposits (AF.2)

In the consolidated debt the only liability of the government in the form of AF.2
concerns Euro coins. The issuance of Euro coin is included in the government debt,
since the two conditions described in Eurostat’s decision of 23 December 2019
do not simultaneously hold.

In the non-consolidated debt, however, there is a liability of Central Government
(S.1311) to the Social Security Funds (S.1314) in the form of deposits. According to
the arrangement between the SSF and the Ministry of Finance (MoF), the SSF
should earn an interest rate based on the ECB Marginal Lending Facility Rate
minus 0.25%. The interest would be capitalised twice a year (30t of June and 31st
of December). However, in the last years this interest rate is of zero value and thus
no interest is actually capitalised. The principal and the interest are withdrawable
and following the relevant agreement a 10 working-days notification should be
given from the SSF to the MoF.

e Short Term Securities (AF.31)

There are two types of short-term Government securities: (i) Treasury bills,
issued under Cyprus’ Law and (ii) Euro Commercial Paper (ECP) issued under
English Law. At the moment, the short-term financing is executed through
Treasury Bills.

® http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=0J:L:2014:069:0101:0101:EN:PDF
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Treasury bills constitute the main contact with the Cyprus domestic primary debt
market. They are short-term, with tenors (maturities) between 1 week and 52
weeks, though they usually have a maturity of 3 months. They are zero-coupon
securities that are issued at a discount from the par value. As a rule, they are sold
through auctions without, however, precluding the execution of issuances through
private placements. Investors are usually Cyprus residents such as non-financial
corporations (S.11), monetary financial institutions (S.122), insurance companies
(S.128) and pension/provident funds (S.129).

ECP’s can be of 1-month to 12-month tenors. They are also zero-coupon and issued
at a discount like TBILLs. They were last issued in 2014. The ECP Programme can

be reactivated at any time depending on market conditions.

e Long Term Securities (AF.32)

Long-term securities are comprised of (i) Domestic securities, such as
Government bonds issued under Cyprus’ Law, and (ii) European Medium Term
Securities (EMTN) issued under English Law.

Domestic securities (bonds) are usually listed on the Cyprus Stock Exchange, but
very few transactions take place. All domestic bonds carry fixed interest rates the
level of which varies reflecting the market conditions. Retail bonds which are
designed to meet the characteristics of natural persons are step-up interest rate
bonds with tenor of 6 years and they are not listed.

EMTN securities are listed on the London Stock Exchange. They are also traded on
the MTS electronic trading market. Secondary market records are available only
to international depositories (Euroclear and Clearstream). Currently, their
maturity extends from 5 years to 30 years, and carries fixed interest rates. All
interest rates on Government bonds (national or foreign legislation) are applied
annually. Interest rates are determined mainly by prevailing market conditions.

There are no cases of capitalised interest securities/bonds.
e Short-term Loans (AF.41)

Not applicable for recent years.

e Long-term Loans (AF.42)

Long term loans are divided into domestic and foreign.

The main creditors in the domestic market are private domestic banks (financing
semi-government organisations that belong in the General Government Sector
and local authorities that also belong in the General Government Sector). Nearly
all domestic loans of local authorities and semi-government organisations carry
floating interest rates.
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The main foreign creditors on the other hand are the European Stability
Mechanism (ESM), the European Financial Stability Facility (EFSF), the European
Investment Bank (EIB), the Council of Europe Development Bank (CEDB) and
foreign governments.

Loans by the EIB and the CEDB carry typically floating rates with low margins over
Euribor. The interest rate for ESM loans results from the borrowing cost of ESM on
a pooled basis plus a margin and fees of 0.105%. The weighted average maturity
of the ESM loans has been agreed to be a period of 15 years.

Regarding valuation, all debt instruments are recorded in nominal value.

It should be noted that there are no long-term (at inception) trade credits
liabilities.

3.1.1.2 Data sources used for the compilation of Maastricht debt

The data sources used for the compilation of Maastricht debt are the Public Debt
Management Office (PDMO) and the Budget Directorate of the Ministry of Finance
for the Central Government. For Local Government, the data source is the
Treasury of the Republic (Financial Report).

The data that are available from the Public Debt Management Office are on a
quarterly basis and the timeliness is approximately one month after the reference
quarter. Data from the Budget Directorate of the Ministry of Finance are available
on a monthly basis and the timeliness is approximately one month after the
reference month. The Financial Report is an annual report that is published in
March every year and it concerns budget implementation.

There is no need to make estimates since most data is available on a monthly basis
and Maastricht debt for the year t-1 is available in March of year t.

3.1.1.3 Amendments to basic data sources

No deviations in terms of valuation of debt for individual General Government
units are observed. Basic source data cover nominal valuation for all debt
instruments.

Counterpart data are not used.

Government guarantees are granted to municipalities and community boards,
sewerage boards, public and other organisations, and enterprises. They are
contingent liabilities, though, and they are not part of public debt. Debt
assumption and financial leasing have not been observed.

3.1.1.4 Consolidation of Maastricht debt

In the case of consolidation, the subsectors involved are the Central Government
and the Social Security Funds (SSF). SSF holds long-term securities (Development
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Stocks and EMTN) issued by Central Government. Central Government has also a
liability towards SSF in the form of Deposits. Administered funds, belonging in
Central Government, also hold short-term treasury bills.

The data sources are those specified under section 3.1.1.2.

Basic data on consolidation are fully consistent within the General Government
subsector.

3.2. Central Government sub-sector, EDP table 2A and 3B

Information provided in this section refers to data sources available for the Central
Government (S.1311), indicates what sources are used for compilation of non-financial and
financial accounts and EDP tables for S.1311, and explains the adjustments made in order to
comply with ESA2010.

3.2.1 Data sources for main Central Government unit: “The State”

This section describes data sources available and used for compilation of national accounts
and EDP tables for the main Central Government unit:
- Basic data sources
- Complementary data sources used for the purpose of special ESA2010 adjustments
(e.g. accrual adjustments, recording of specific government transactions, etc.).

The main central government unit, as reported in the working balance of EDP
T2A, refers to the 15 central budgetary units (ministries; constitutional powers;
and constitutional services), as described in section 1.1.

Central Government though, also includes 21 extra-budgetary funds and 30 semi-
government organisations that are not included in the working balance of EDP
T2A. Their net lending/net borrowing is reported under Net lending (+)/net
borrowing (-) of other central government bodies and distributed accordingly in 4
separate lines.

The same data sources are used for the April and the October notifications, as well
as for quarterly and monthly accounts.
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Table 2 — Availability and use of basic source data for the main central government unit

Available source data

Accounting
basis
(CIAIM)

Periodicity
(M/Q/AIO)

Time of availability
of annual results

for T-1

First
results

Final
data

Source Data Accounting

Source data used for
compilation of

WB

B.9
(NFA)

B.9f
(FA)

1

3

4

6

7

8

T + days

T+montl#

Cross

appropria

te cells

Budget Reporting

(1) Current revenue and
expenditure

(2) Current and capital
revenue and expenditure

T+27

T+9

(3) Current and capital
revenue and expenditure
and financial transactions

(4) Balance sheets

Financial Statements

T+90

T+9

(5) Profit and loss accounts

@]

T+90

T+9

(6) Balance sheets

T+90

T+9

(7) Cash flow statement

AR

SIS

AN

Other Reporting

(8) Statistical surveys

(9) Other:

T+27

T+9

Semi-Government
organisations

Current and capital
revenue and expenditure
and financial transactions
(reported to the National
Treasury)

M

T+27

T+9

Extra-Budgetary Funds
Current and capital

revenue and expenditure
and financial transactions
(extracted from FIMAS)

Accounting basis (column 1): C- cash, A- accrual,

M-mixed

Periodicity (column 2); M - monthly, Q - quarterly, A - accrual, O - other, to be specified.
Time of availability (column 4): availability of annual results for T-1 = number of months and days after the
reporting period.
Column 6, 7 and 8 — those cells are crossed which refer to data sources used for compilation of the WB, B.9
(non-financial accounts) and B.9f (financial accounts), respectively.

Empty cells in column 1, 2, 3 and 4 mean that the data source does not exist.

A mixed accounting basis is used for WB, B.9 and B.9f, however the accounting
basis for all budgetary activity (Source Data Accounting, point (3) in Table 2) is on
a cash basis since the data are extracted from FIMAS (the financial online
accounting system of the National Treasury of the Republic of Cyprus - please see
section 2.2.1).
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Financial Statements refer to the National Treasury’s Annual Report as well as the
annual reports of semi-government organisations.

Other Reporting refers to the data collected by the National Treasury for semi-
government organisations on a monthly basis in line with the FRBF Law and to the
Extra-Budgetary Funds data extracted from FIMAS on a monthly basis.

The data collected by the National Treasury concerns summarised reports
concerning the monthly revenue and expenditure of semi-government
organisations on a cash basis t+20 days after the end of every month as per
TMU/PPS obligations and concern the period of January 2013 onwards.

The reports are submitted electronically (by email) to the National Treasury,
which in turn validates the data and forwards them to the GFS Section for
processing.

It is worth mentioning that sanctions have been approved by the Ministry of
Finance and are enforced in case of non-compliance to provide consistency and
uniform monthly data in a timely fashion.

Moreover, data for semi-government organisations are also counter-checked by
the GFS Section using the annual financial reports of the organisations that
become available before the October EDP notification.

3.2.1.1 Details of the basic data sources
Data sources used for compilation of national accounts

Information for the Central Government is available by unit and by category of
transaction/instrument through FIMAS.

All data concerning the transactions of the State are received from the National
Treasury electronically through FIMAS. The National Budget contains around
20,000 expenditure budget codes and around 1,000 revenue codes. Each code has
a unique identification serial number, a description and the specific department
the code refers to. The level of detail is sufficient and provides all the necessary
information concerning the flows between various bodies of the same sub-sector
and the other sectors of general government (for consolidation purposes).

Having this kind of analysis available, it is possible to monitor all budget codes
even on a daily basis at the greatest detail. All budget codes have been classified
by the GFS Section according to ESA2010 classification codes as well as by NACE
activity and by function (COFOG). Bridge tables between the public accounts items
used as a basic data source for national accounts compilation and ESA2010 codes
for the main central government entity are maintained by the GFS Section and an
example of them is listed in Annex IV.
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Any new budget codes that arise in FIMAS are dynamically investigated and coded
throughout the year. The National Treasury provides all the primary data 20 days
after the end of the “accounting period” (on a monthly basis) and the accounts can
be easily compiled under ESA2010 transmission requirements.

Extra-budgetary funds data are also included in FIMAS.

Financial flows are easily identified in FIMAS (they are indicated as transaction
types 10 and 11) and hence they are easily labelled during ESA2010 codification
and definitely excluded from the compilation of GFS and B.9.

Codification complies with ESA2010 standards and therefore flows and stocks
which should be consolidated between general government units/sub-sectors are
clearly identified.

No extra codification is needed to single out consolidation items.

All data available from basic sources are on a non-consolidated basis. The level of
detail of the State Budget provides all information for all the transactions between
the State and the other units that are classified within the same sector, other sub-
sectors of the general government and other sectors.

All codification is done by the GFS Section.

In addition, the Financial Report of the State (prepared by the National Treasury)
provides additional information on certain flows that are an integral part in the
process of GFS and EDP compilation (outstanding liabilities, accrual taxes, social
contributions, financial flows, starting balances in EDP Table 2A, accrual interest,
issuance above/below nominal value, advances, etc.).

Certain elements of the Financial Report are provided to the GFS Section in order
to facilitate for the April transmission on time (ending balance of the financial
report which is the opening balance of EDP T2A, financial flows in the budget -
both revenue and expenditure -, other accounts payable, reconciliation tables,
PPP’s ongoing projects).

The structure of outstanding amounts of assets and liabilities in balance sheets is
appropriate for financial balance sheets and FA compilation. Financial
instruments, as defined by ESA2010, can be identified.

As regards semi-government organisations data, these are reported to the
National Treasury within 20 days after the end of every month. Upon expiration of
the 20-day monthly deadline, the National Treasury tabulates and forwards the
data to the GFS Section (Table 2, column 5, point 9 “Other reporting”) for
processing and coding. This collection scheme is expected to be carried out using
online reporting through a dedicated web portal in the future and can be used to
estimate missing data due to non-response. Sanctions have been approved by the
Ministry of Finance to be enforced in case of non-compliance of the certain bodies
to provide monthly data, in order to ensure full coverage of the sector and
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completeness of the data in a timely fashion.

As also indicated above (Section 3.2.1), data for semi-government organisations
are also counter-checked using the annual financial reports of the organisations
that become available before the October EDP notification.

The collected data under this reporting include (among other data reported)
revenue and expenditure categories under which the organisations list their
monthly cash flows.

Working balance (WB)

The working balance represents the final balance of the Financial Report of the
State, which is prepared by the National Treasury of the Republic (revenues and
expenditures balance).

3.2.1.2 Statistical surveys used as a basic data source

All information is derived from administrative records since 2006.

3.2.1.3 Supplementary data sources and analytical information

This section describes supplementary data sources used to amend basic data sources when
compiling national accounts. In order to meet ESA2010 requirements, supplementary data
could be used for e.g. for accrual adjustments, reclassification of specific transactions,
consolidation, amendments of revenue and expenditure structure, amendments of structure of
assets and liabilities, identification of a counterpart sector, etc.

3.2.1.3.1  Supplementary data sources used for the compilation of non-financial accounts

Special reports on dedicated operations/instruments and analytical evidence for
GFS purposes are provided by the National Treasury. These concern reconciliation
tables for specific accounting periods, list of state guarantees, PPP’s, outstanding
liabilities.

3.2.1.3.2  Supplementary data sources used for the compilation of financial accounts

Special reports on dedicated operations/instruments and analytical evidence for
FA purposes are provided by the National Treasury. These concern reconciliation
tables for specific accounting periods, list of state guarantees, PPP’s, outstanding
liabilities, and market valuation of EMTN.

3.2.1.4 Extra-budgetary accounts (EBA)

Usually, not all flows of a non-financial nature are recorded in the so called budgetary
accounts which enter the WB, as reported in the first line of EDP table 2. Some funds could
be put aside as reserves, special purpose funds and are booked in so called “extra-budgetary
accounts” - EBA. In some cases, according to national legislation, transactions which are not
scrutinised by budgetary rules can be booked in EBA and not in ordinary budgetary accounts.
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It is very important that all non-financial flows of the main entity, including those entering
EBA, are appropriately incorporated into calculations of deficit.

EBA concern the 21 extra-budgetary funds and the 30 semi-government
organisations listed in section 1.1 and Annex I. These extra-budgetary units and
semi-government organisations are heavily funded by the state budget.

Non-financial flows recorded in EBA

The starting balance of EDP T2A does not include the balance of the EBA (that is
extra-budgetary funds and semi-government organisations). The net lending/net
borrowing of EBA are reported under Net lending (+)/net borrowing (-) of other
central government bodies

EBAs and their individual balances are listed in Table 3¢ of EDP Annex 37.

Almost all revenues of EBA come from the WB as they are heavily financed by the
state budget through current and capital transfers. Few organisations may have
incidental sales which are treated as non-market output.

The information on inflows and outflows of extra-budgetary funds is provided
through FIMAS, where their revenues and expenditures are reported in great
detail and are accessed on a monthly basis. The corresponding information and
data for semi-government organisations are provided to the National Treasury
monthly, which in turn forwards them to the GFS Section.

Taking into consideration the extensive detail of accounts - revenue and
expenditure - available through FIMAS, the consolidation procedure is not a
difficult task to perform as current and capital transfers to both extra-budgetary
funds and semi-government organisations are distinctly identifiable in FIMAS as
expenditure from the donor side (state budget).

Financial flows recorded in EBA

As the data source for extra-budgetary funds is FIMAS, their accounting
presentation has the same structure as that followed for the state budget.
Therefore financial transactions receivable and payable are clearly identified as
they are categorised in types 10 and 11.

Loans received and loans payable of semi-government organisations are reported
to the National Treasury as part of their monthly report.

® Table 3. Adjustments for sector delimitation as reported in EDP tables 2A-D - breakdown of B.9 net lending
(+)/ net borrowing (-) by groups of units or units.

" Questionnaire relating to the EDP notification tables as provided for under Article 8(2) of Council Regulation
(EC) N° 479/2009, as amended.
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3.2.2 Data sources for other Central Government units

This section describes data sources available and used for compilation of national accounts
and EDP tables for other Central Government units (those not reported in the working balance
in EDP T2A).

No other Central Government units are classified in S.1311 apart from the EBA
(extra-budgetary funds and semi-government organisations - please see section
3.2.1).

3.23 EDP table 2A
This section provides detailed information on individual lines reported in EDP T2A.

3.2.3.1 Working balance - use for the compilation of national accounts

The data sources used for the compilation of the working balance are used for the
non-financial accounts and also for B.9.

3.2.3.2 Legal basis of the working balance

The starting balance used in Table 2A is the ending balance of the Financial
Report of the National Treasury. Every year the national budget is submitted to
the House of Representatives (Parliament) for approval. Upon approval, usually at
the end of the year preceding the reference year; the budget is then a legal
document.

The Financial Report of the National Treasury is audited by the Auditor General of
the Republic of Cyprus (I'svikds EAeyktrc tn¢ Kvumpiakns Anuokpatias — please see
section 2.2.2).

The Financial Report is publicly available at
http://www.treasury.gov.cy/treasury/treasurynew.nsf/All/A45AB8B18141E763C2257F18002
E84D2?0OpenDocument.

3.2.3.3 Coverage of units in the working balance

Two adjustment lines due to sector delimitation appear in EDP T2. The purpose of the first
adjustment is to exclude flows relating to units which do not belong to the government sector
(or to the particular subsector) according to ESA2010 definition. The second adjustment
refers to B.9 of other units which are classified within the particular government subsector,
but related inflows/outflows are not included in the working balance.

3.2.3.3.1 Units to be classified outside the subsector, but reported in the WB

All government units reported in the WB belong to the government sector
(S.1311). All those units have been checked by applying the market/non-market
test and the qualitative criterion.
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3.2.3.3.2 Units to be classified inside the subsector, but not reported in the WB

The 24 semi-government organisations and 27 extra-budgetary funds (see section
1.1) are not included in the WB. Their balance is recorded in EDP T2A under Net
borrowing (-) or net lending (+) of other central government bodies. The impact of
methodological reclassifications relating to these units (e.g. debt cancellations,
debt assumptions, EU flows, dividends, capital injections, etc.) is reflected in their
B.9 as reported in EDP T2 (line: Net borrowing (-) or net ending (+) of other central
government bodies) and does not appear anywhere else.

A full sequence of ESA2010 accounts (Table 0200) is available for each and every
unit of the central government, i.e. all government departments, all extra-
budgetary funds, and all semi-government organisations.

3.2.3.4 Accounting basis of the working balance

The balance of the State Budget represents the cash deficit of the Central
Government Budget and the starting balance of the EDP Table 2a.

Upon examination of budgetary procedures, CYSTAT identified the need to adjust
cash data into accruals for certain cases. These cases mainly concern time
adjustments for VAT, income tax receipts, interest payments, social contributions,
issuance above/below par, outstanding liabilities, etc. along with some
adjustments required in order to take into account the prepayments made in the
case of purchases of military equipment.

The treatment selected to adjust VAT and income tax receipts into accruals,
following a discussion with the Tax Department, is the time-adjusted method,
which seems to be the most suitable procedure under the circumstances, since it
reflects and captures the proceeds discussed and attributes them to the period the
activity generating the liability took place.

The procedure is very simple and transparent. Income Tax revenue and VAT
revenue for the months of January and February of year t+1 are attributed to year
t. VAT returns are not adjusted, as they are attributed to the month that they are
paid.

The time adjustment method in the case of taxes on income and wealth is not
applied for all categories of income tax. It is only applied to three cases of income
tax received: the tax for employees, for the self-employed and for those employed
by international businesses.

The income tax of civil servants is deducted from their respective income directly
at source and it is recorded in the year that the income is provided, thus no other
adjustment is required. In the case of corporation income tax collections, these
are received in three instalments over the reference year thus the cash receipts
are equal to the accruals.

Interest is recorded on an accrual basis: that is, interest is recorded as accruing
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continuously over time to the creditor on the amount of principal outstanding.
The interest accruing in each accounting period must be recorded whether or not
it is actually paid or added to the principal outstanding.

The source information for interest accrual is the National Treasury.

Therefore cash data recorded in the public accounts is adjusted according to
regulation No0.2516/2000 using option (b) as indicated in Article 3 of the said
regulation.

3.2.3.4.1  Accrual adjustment relating to interest D.41, as reported in EDP T2

Please see previous section (Section 3.2.3.4)

3.2.3.4.2  Accrual adjustments reported under other accounts receivable/payable F.8 in EDP T2

The non-financial transactions amended on an accrual basis via receivables F.8
are recorded under Other accounts receivable (+) of EDP T2A. These include the
following (for details please see section 3.2.3.4):

Defence trade credits
Income tax accrual
VAT accrual

EU flows

The non-financial transactions amended on an accrual basis via payables F.8 are
recorded under Other accounts payable (-) of EDP T2A. These include:

¢ Change in outstanding liabilities
¢ Bank Recovery and Resolution Directive (BRRD)
e Other non-consistent or one-off adjustments may also appear

All accrual adjustments reported in EDP Table 2 are fully consistent with F.8
reported in EDP T3 and financial accounts.

3.2.3.4.3  Other accrual adjustments in EDP T2

There are no other accrual adjustments to be reported in EDP T2.

3.2.3.5 Completeness of non-financial flows covered in the working balance

There are no “Non-financial transactions not included in the working balance”. No
tax cancellations have been observed that are not included in the working
balance.
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3.2.3.6 Financial transactions included in the working balance

The following transactions in financial assets and liabilities are recorded in the
WB according to national legislation:

e Issue ofloans

¢ Proceeds from loans issued

e IMF transactions

¢ Contribution to Sinking Funds

e Repayments of Foreign and Local Loans
e Withdrawals of Foreign and Local Loans

3.2.3.7 Other adjustments reported in EDP T2

Other adjustments reported in EDP T2 are recorded under Other adjustments
(+/-). These are:

Issuances above (-)/below (+) nominal value

Guarantees called

K.11.2 Real holding gains of ECP

Redemptions/repurchase of debt above (+) / below (-) nominal value
Balance transfer due to the closure of any extra-budgetary funds

Please note that debt cancellations not included in the working balance have not
been observed.

3.2.3.8 Net lending/net borrowing of central government

B.9 as reported in the last line in EDP T2 is derived from the same source data
used for the calculation of the WB.

3.24 EDP table 3B
3.2.4.1 Transactions in financial assets and liabilities

For the compilation of EDP T3 the financial accounts of the state are used that
include all units of the central government sub-sector, i.e. all government
units/departments, all extra-budgetary funds and all semi-government
organisations.
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Table 3. Data used for compilation of transactions and of stocks of financial assets and
liabilities

Assets I Liabilities

Source Data F2 | F3|F4 | F5|F6|F7 F.8IF.2 F3|F4|F5|F6|F7|FS8

Calculation of transactions

Transaction data

(integrated in public v v | v viv | v | YV v

accounts)

Other transaction data v

Stock data v v | vV viv | v |V v v
Calculation of stocks

Transaction data v | v

Stock data v v | v v I v | v | v v v

ASSETS

F.2

The Reconciliation of Deficit to Debt for Central Government, as prepared by the
Treasury of the Republic, is the main source for both stocks and transactions
(Accounts 60-61: Balances in Imprests and Account 62: Bank Balances).

Apart from accounts 60-62, F.2 Assets include the deposits of semi-government
organisations (Deposit Guarantee Schemes are part of semi-government
organisations), which are obtained from their annual financial reports, as well as
the deposits for Euro coins (included also in the Government Debt Table 11).
Extra-budgetary funds are also included.

F4

Data on Issue and Repayments of Loans is obtained from the Financial Statement
which is prepared by the National Treasury (part of Account 70 of the
Reconciliation Table). In addition, F.4 Assets include the Loans for co-financed
projects (Account 34), the Personnel Advances (Account 55) and the EFSF loan.

In case where there is a call of the Deposit Guarantee Scheme (i.e. 2016) a relevant
F.4 Asset is recorded and information is obtained from the annual economic
accounts.

E5

The data source is the Reconciliation Table (Account 11: Purchase of Investments)

E8

The data source is FIMAS for Income Tax and VAT accrual, as well as for Defence
trade credits. For the latter, information is also obtained from the Ministry of
Defence regarding accrual expenses for military equipment.
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In addition, information on Accounts 56 (advances - Other) and 75 (Stock
Advances) of the Reconciliation Table is used.

LIABILITIES

F.2

Information on stock is obtained from the Government Debt Table 11 and it
concerns the deposits of the Social Security Fund, which are used by the State, and
Euro coins.

E.3
Stock data is available from the Government Debt Table 11 and is cross-checked
with the data published by the Public Debt Management Office.

F4
Stock data is available from the Government Debt Table 11 and is cross-checked
with the data published by the Public Debt Management Office.

E6

Information on standardised guarantees is obtained from the Ministry of Finance.
All guarantees are monitored by MOF.

E8

The data source is FIMAS for the majority of details under other accounts payable,
such as the Amending Budget 5/2016, the Bank Recovery and Resolution Directive
(BRRD) and the impact of adjustment of national contribution to EU budget. FIMAS
is also the source for Extra Budgetary Funds.

The Financial Report is the source for the change in outstanding liabilities.

In addition, information on Accounts 44 (Deposits and Credit Balances), 54
(Advances - Business trips abroad) and 67 (Special Funds' Balances) is obtained
from the Reconciliation Table.

3.2.4.2 Other stock-flow adjustments
Issuance above/below nominal value

The adjustment for Issuance above/below nominal value concerns the Cyprus Bonds
and the Other Revenue/Expenditure - Accruals (Account 6: Reconciliation Table)
excluding the revaluation of the IMF loan, which is recorded under item
Appreciation/depreciation of foreign currency debt.

Regarding the issue of new government bonds, the nominal value upon issue is
subtracted from the market value. This difference is then spread over across the
life of the bond and recorded under Issuance above/below nominal value accordingly
for every time period concerned along with the difference of other existing bonds.

Difference between interest accrued and paid
The difference between the interest accrued and paid (FIMAS) of government
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bonds is recorded under this item and is estimated by the Ministry of Finance and
the Treasury.

Interest flow attributable to swaps and FRAs
Not applicable in the case of Cyprus.

Redemptions/repurchases of debt above/below nominal value
The data source is the FIMAS.

Appreciation/depreciation of foreign currency debt

It concerns the revaluation of the IMF loan and the source is the IMF webpage.

Changes in sector classifications

Under implementation of ESA 2010, three Government-Controlled organisations
classified outside the General Government Sector (S.13) have been reclassified.
The two central stockholding entities (Cyprus Organisation for Storage and
Management of Oil Stocks and Cyprus Petroleum Storage Company Ltd) and the
Agricultural Insurance Organisation are now classified within General
Government. These 3 cases were reported under the item Changes in sector
classifications.

Other volume changes in financial liabilities
There are no recent cases reported under this item.

3.2.4.3 Balancing of non-financial and financial accounts, transactions in F.8

This section aims at describing of techniques and methods for balancing non-financial and
financial accounts applied generally for the whole general government sector.

Allocation of discrepancy B.9 vs B.9f
Discrepancies are reported on line “Difference between capital and financial
accounts of T3.

Changes to intermediate data

No counterpart data to obtain the final statistics in NFA or FA are used; therefore
there is no discrepancy to be allocated at the final stage.

Complementary elements on stocks

Not applicable.

Accruals

Not applicable.

EXx-post monitoring
There are no significant discrepancies observed.
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3.3. State government sub-sector, EDP table 2B and 3C
Not applicable for Cyprus

3.4. Local government sub-sector, EDP table 2C and 3D

3.4.1 Data sources for Local Government main unit: Municipalities and Village
Authorities

Table 4 — Availability and use of basic source data for main local government units

Available source data SRl d_ata_used e
compilation of
Time of availability
Acck()):sri];mg Periodicity of anfr:)t:a_:__rfsults Source Data Accounting WE B.9 B.9f
ciamy | MQAOC) —E ™ T Final W=y | (5
results data
1 2 3 4 5 6 7 8
T +days | T+montl# cross appropriate cells
Budget Reporting
(1) Current revenue and
expenditure
(2) Current and capital
revenue and expenditure
(3) Current and capital
revenue and expenditure and
C M T+27 T+9 | financial transactions v v v
(reported to the National
Treasury)
(4) Balance sheets
Financial Statements
A A T+150 T+9 | (5) Profit and loss accounts v v v
(6) Balance sheets
C M T+27 T+9 | (7) Cash flow statement v v v
Other Reporting
(8) Statistical surveys
(9) Other:

Accounting basis (column 1): C- cash, A- accrual, M-mixed

Periodicity (column 2); M - monthly, Q - quarterly, A - accrual, O - other, to be specified.

Time of availability (column 4): availability of annual results for T-1 = number of months and days after the
reporting period.

Column 6, 7 and 8 — those cells are crossed which refer to data sources used for compilation of the WB, B.9
(non-financial accounts) and B.9f (financial accounts), respectively.

Empty cells in column 1, 2, 3 and 4 mean that the data source does not exist.
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34.1.1 Details of the basic data sources

As of 2013, local authorities provide the National Treasury of the Republic with
summarised reports concerning their monthly revenue and expenditure on a cash
basis, 20 days after the end of every month as per Troika request (in the same way
as semi-government organisations - see Sections 2, 2.3.1.2 and 3.2.1.1).

The local authorities submit their reports electronically (by email), which are
then processed and forwarded to the GFS Section for codification according to ESA
2010 and for processing.

In order to ensure compliance and exhaustiveness of the data coverage in a timely
fashion, MOF has approved sanctions that are enforced in case of non-compliance
according to the FRBF Law.

The GFS Section also monitors all budget flows towards local authorities (current
and capital transfers) through FIMAS for checking purposes.

The monthly reports provide the basis for the quarterly accounts of local
government.

After the end of the fiscal year, municipalities also submit to MOF their audited
Financial Reports, which are used to compile the final annual results of the local
government sub-sector (and therefore the final results for the fourth quarter). All
major corrections that arise from the financial reports are reflected in the last
quarter of year t unless the same financial reports provide information enabling
CYSTAT to allocate the correction to another quarter.

3.4.1.2 Statistical surveys used as a basic data source

As of 2013, no statistical surveys are used as a basic data source.

3.4.1.3 Supplementary data sources and analytical information

3.4.1.3.1 Supplementary data sources used for the compilation of non-financial accounts

At the time of the first EDP notification (April), the annual financial reports of the
local authorities are not yet available. The data used for this notification are the
monthly reports of local authorities received through the National Treasury.

3.4.1.3.2  Supplementary data sources used for the compilation of financial accounts

At the time of the first EDP notification (April), the annual financial reports of the
local authorities are not yet available. The data used for this notification are the
monthly reports of local authorities received through the National Treasury.

3.4.2 Data sources for other Local Government units

No other local government units exist in Cyprus.
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3.43 EDP table 2C
3.4.3.1 Working balance - use for the compilation of national accounts

The WB used for the compilation of national accounts is derived from the data
sources indicated in Table 4 and Section 3.4.1.1.

3.4.3.2 Legal basis of the working balance

According to the Fiscal Responsibility and Budgetary Framework Law (FRBF Law -
Nopuocg mov Ilpovoei Ilepi tn¢ Anuoaiovouikrc EvBuvne kat tov Anuoatovoutkov IMiaioiov,
N. 20(1) 2014 - see Annex II) and the sanctions approved by MOF, all local
authorities are required to submit their summarised reports concerning their
monthly revenue and expenditure on a cash basis 20 days after the end of every
month and their annual financial reports as soon as they become available.

3.4.3.3 Coverage of units in the working balance
3.433.1 Units to be classified outside the subsector, but reported in the WB

There are no units classified outside the subsector that are reported in the WB.

3.4.3.3.2 Units to be classified inside the subsector, but not reported in the WB

All units classified inside the subsector are reported in the WB.

3.4.3.4 Accounting basis of the working balance
34341 Accrual adjustments relating to interest D.41, as reported in EDP T2C

No adjustments are needed relating to interest D.41, as reported in EDP T2(C, as
the source data (financial reports) are already on an accrual basis.

3.4.3.4.2  Accrual adjustments reported under other accounts receivable/payable F.8 in EDP T2C

There are no accrual adjustments reported under other accounts receivable/ payable
F.8in EDP T2C as the source data (financial reports) are on an accrual basis.

3.4.3.4.3  Other accrual adjustments in EDP T2C

There are no other accrual adjustments in EDP T2C.

3.4.3.5 Completeness of non-financial flows covered in the working balance

The working balance is complete.
3.4.3.6 Financial transactions included in the working balance
The granting of loans and loan repayments are the main financial transactions

which are included in the working balance of local government and are excluded
in EDP T2C.

3.4.3.7 Other adjustments reported in EDP T2C
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No other specific adjustment is needed.

3.4.3.8 Net lending/net borrowing of local government

The net lending/net borrowing of local government, as reported in the last line in
EDP T2(, is derived from the same source data used when calculating the working

balance and using the data sources indicated in Table 4 and Section 3.4.1.1.

3.44 EDP table 3D

3.4.4.1 Transactions in financial assets and liabilities

Table 4. Data used for compilation of transactions and of stocks of financial assets and

liabilities
Assets Liabilities
Source Data F2 | F3|F4|F5|F6|F7|F8|F2|F3|F4|F5|F6|F7|F8
Calculation of transactions
Transaction data
(integrated in public v
accounts)
Other transaction data
Stock data v v v v
Calculation of stocks

Transaction data
Stock data v v v v

3.4.4.2 Other stock-flow adjustments

Not applicable.
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3.5. Social security sub-sector, EDP table 2D and 3E

3.5.1 Data sources for Social Security Funds main unit: Social Security Funds
Table 6 — Availability and use of basic source data for social security funds
Available source data seuree d_ata_used for
compilation of
Time of availability
Accg):sr;stmg Periodicity of anfr:)l.;a_:__rlesults Source Data Accounting WE B.9 B.of
Ay | MQAOC) I E ™ T Final WF=y | ()
results data
1 2 3 4 5 6 7 8
T +days | T+montl# cross appropriate cells
Budget Reporting
(1) Current revenue and
expenditure
(2) Current and capital
revenue and expenditure
(3) Current and capital
C M T+25 T+9 revenue and expenditure v v v
and financial transactions
(4) Balance sheets
Financial Statements
A A T+150 | T+9 | (5) Profit and loss accounts v v v
A A T+150 T+9 | (6) Balance sheets v v v
(7) Cash flow statement
Other Reporting
(8) Statistical surveys
(9) Other:

Accounting basis (column 1): C- cash, A- accrual, M-mixed

Periodicity (column 2); M - monthly, Q - quarterly, A - accrual, O - other, to be specified.

Time of availability (column 4): availability of annual results for T-1 = number of months and days after the
reporting period. Column 6,7 and 8 — those cells are crossed which refer to data sources used for compilation of
the WB, B.9 (non-financial accounts) and B.9f (financial accounts), respectively.

Empty cells in column 1, 2, 3 and 4 mean that the data source does not exist.

3.5.1.1 Details of the basic data sources

All transactions concerning the Social Security Funds are recorded in FIMAS and
extracted by the GFS Section on a monthly cash basis. Data concerning the Health
Insurance Organisation are collected on a monthly basis by the National Treasury
and transmitted to the GFS Section.

Annual financial reports for the Health Insurance Organisation and the six Social
Security funds, which fall under the Ministry of Labour, Welfare and Social
Insurance jurisdiction, are also collected on an annual basis. The reports are on an
accrual and non-consolidated basis.
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3.5.1.2 Statistical surveys used as a basic data source

No statistical surveys are necessary since all transactions of the sub-sector are
recorded in FIMAS or collected by the National Treasury.

3.5.1.3 Supplementary data sources and analytical information

3.5.1.3.1 Supplementary data sources used for the compilation of non-financial accounts

No supplementary data sources are needed for the compilation of non-financial
accounts.

3.5.1.3.2  Supplementary data sources used for the compilation of financial accounts

No supplementary data sources are needed for the compilation of financial
accounts.

3.5.2  Data sources for other Social Security units

No other Social Security units exist in Cyprus.

3.5.3 EDP table 2D
3.5.3.1 Working balance - use for national accounts compilation

The WB used for the compilation of national accounts is derived from the data
sources indicated in Table 6 and Section 3.5.1.1.

3.5.3.2 Legal basis of the working balance

The Health Insurance Organisation and the six social security funds provide their
audited annual reports to CYSTAT.

3.5.3.3 Coverage of units in the working balance

The Health Insurance Organisation and the six Social Security Funds are included
in the working balance.

3.5.3.3.1 Units to be classified outside the subsector, but reported in the WB

This is not applicable in the case of Cyprus.

3.5.3.3.2 Units to be classified inside the subsector, but not reported in the WB

This is not applicable in the case of Cyprus.

3.5.3.4 Accounting basis of the working balance

3.5.3.4.1  Accrual adjustments relating to interest D.41, as reported in EP T2D

There is no need for accrual adjustments relating to interest D.41 during the
October notification, as the information collected from the financial reports is on
an accrual basis. However, during the April notification only cash data (FIMAS) are
available. For this first notification, the time-adjusted method is used.
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3.5.3.4.2  Accrual adjustments reported under other accounts receivable/payable F.8 in EDP T2D

Accrual adjustments reported under other accounts receivable/payable F.8 in EDP
T2D are reported directly from the National Treasury (FIMAS).

3.5.3.4.3  Other accrual adjustments in EDP T2D

An accrual adjustment is reported under Other accounts receivable (+) that is
calculated using the time adjustment method.

3.5.3.5 Completeness of non-financial flows covered in the working balance

The working balance is complete.

3.5.3.6 Financial transactions included in the working balance

No financial transactions are included in the working balance.

3.5.3.7 Other adjustments reported in EDP T2D

No other adjustments need to be reported.

3.5.3.8 Net lending/net borrowing of social security funds

The net lending/net borrowing of social security funds reported in the last line of
EDP T2D is derived from the same source data used when calculating the WB.

3.5.4 EDP table 3E
3.5.4.1 Transactions in financial assets and liabilities

Table 7. Data used for compilation of transactions and of stocks
of financial assets and liabilities

Assets Liabilities

Source Data F2|F3|F4 | F5|F6 | F7|F8|F2|F3|F4|F5|F6|F7|F8

Calculation of transactions

Transaction data
(integrated in public v v
accounts)

Other transaction data

Stock data v v v
Calculation of stocks

Transaction data v v v

Stock data v v v

3.5.4.1 Other stock-flow adjustments

No other adjustments are reported.
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3.6. Link between EDP T2 and related EDP T3

The monitoring of the link between the individual adjustments in EDP T2 and the related
transactions reported in EDP T3 is important for the assessment of GFS data quality.
It is not expected that the adjustments from EDP T2 would be clearly identified in EDTS3.

— First, this is due to different coverage of units, because the adjustments in EDP T2
should refer only to the main entity reported in the WB, while transactions in EDP T3
reflect the whole subsector.

— Second, due to the accounting basis and coverage of transactions reported in the WB.
For the former, if the WB is on accrual basis, theoretically there is no need for
adjustments in other accounts receivable/payable F.8 in EDP T2, but it should be
ensured that the accrual recordings in non-financial accounts are linked to transactions
in F.8 reported in EDP T3 and in FA. For the latter (coverage of transactions), the WB
balance as reported in EDP T2 typically does not cover all financial flows, since some
are booked in the so called extra-budgetary accounts of the main entity.

— Third, adjustments/transactions reported in EDP T2A are non-consolidated, since they
refer to the main entity only, as recorded in the working balance (e.g. loans, other
accounts receivable/payable, etc.), while financial transactions recorded in EDP T3
refer to the whole subsector and they are consolidated.

As far as specific imputations are concerned, such as debt cancellation, debt assumption etc.,
which are reported in EDP T2, these should be reflected also in financial accounts and EDP
T3 under the related financial instrument.

Therefore, in order to ensure consistency between non-financial and financial accounts and
quality of GFS data, statisticians are to be able to explain and to quantify a link between flows
reported in EDP T2 and EDP T3.

3.6.1 Coverage of units
The register of units used for non-financial and financial accounts is the same.

The coverage of units reported in EDP tables 2 and 3 is identical.

3.6.2 Financial transactions

The financial transactions that are excluded from the WB and EDP T2 are reported
in financial accounts (FA) and EDP T3.

Data on financial transactions reported in the WB are used for EDP T3 and FA
compilation.

The financial transactions reported in EDP T2 and T3 are identical for all
subsectors and no adjustments need to be made in order to reconcile the two
tables as all of the data (financial and non-financial) are derived from the same
data source.

The financial transactions that are part of the WB are clearly and explicitly
recorded in T2A apart from the EFSF contribution which is not covered by the WB.
This is added over and above the amounts of T2A in T3B and subsequently 3A.
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3.6.3  Adjustments for accrued interest D.41

The adjustment in EDP T2 for accrued interest refers to interest expenditure on
loans, bonds, and EMTN.

There are no differences in the adjustment for accrued interest in EDP T2 and T3.
Since interest D.41 is incorporated in the Net borrowing (-) or net lending (+) of other
central government bodies, there is no case of sector coverage difference.

No other adjustments are necessary in order to reconcile the figures reported in
EDP T2 and EDP T3 in the adjustment line for accrual D.41 since interest is
recorded on an accrual basis and is reported as such.

3.6.4  Other accounts receivable/payable F.8

Under the notion that the working balance represents the cash deficit of the
central government budget, the accrued revenue and expenditure should be
added or deducted from the working balance as proposed by the guidelines
provided by Eurostat. The types of transactions that have to be readjusted in
terms of time of recording concern Other accounts receivable and Other accounts
payable.

In the case of F.8 receivable, accrual adjustments mainly concern defence trade
credits, income tax accrual and VAT accrual (T2). F.8 receivable in T3 includes the
amounts of T2 as well as the movement of Accounts 56 and 75 (advances) from the
Reconciliation of Deficit to Debt for Central Government statement of the National
Treasury.

In the case of F.8 payable, accrual adjustments mainly concern deposits (receipts
not yet allocated into FIMAS codes) that are therefore not included in the WB, the
signature bonus adjustment (the accrual adjustment made to the amounts
received from fossil fuel exploration contracts in the Cypriot EEZ that are paid in
the year the contract is signed, but cover an exploration period of over a year) and
any other changes in outstanding liabilities (T2). In the case of T3, F.8 payable
includes the T2 adjustments as well as the movement of Accounts 44 and 67
(balances) from the Reconciliation of Deficit to Debt for Central Government statement
of the National Treasury. The amount concerning the impact of Extra-budgetary
funds that is listed in T2 is subtracted from F.8 payable in T3, to eliminate
redundant amounts.

3.6.5  Other adjustments/imputations

Other adjustments (+/-) in EDP T2A refer to methodological adjustments such as
(see Section 3.2.3.7):

Issuances above (-)/below (+) nominal value

Guarantees called

K.11.2 Real holding gains of ECP

Capital expenditure not included in the budget
Redemptions/repurchase of debt above (+) / below (-) nominal value
Balance transfer due to the closure of any extra-budgetary funds
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3.7. General comments on data sources

The classifications used in the Budget Reporting of different General Government
units are consistent.

No changes in the accounting rules are foreseen in the near future, however, as
mentioned in Section 2.2.1, there is an ongoing project administered by the
National Treasury that aims to incorporate the accrual principle in the public
accounts.

3.8. EDP table 4

Table 4 — The statements on the provision of additional data contained in the Council minutes
of 23/11/1993 request the submission of trade credits and advances, amounts outstanding in
the government debt from the financing of public undertakings, differences between the face
value and the present value of government debt and GNI at market prices.

3.8.1 Trade credits and advances

The coverage of the trade credits and advances is complete and covers all general
government subsectors.

The information for the case of central government is provided by the National
Treasury and can be found in Statement 3.2 of Part A of the Financial Report
published by the National Treasury of the Republic of Cyprus.

As an example, part of the 2017 table is attached below.

MINAKAZ - STATEMENT 3.2
TINAKAZ EKKPEMQN OGEIAQN KATA THN 31n AEKEMBPIOY 2017
STATEMENT OF OUTSTANDING LIABILITIES AS AT 31 DECEMBER 2017

Keg / 2017 2016
Head
€ €

FENIKO ZYNOAO - GRAND TOTAL 7.035.720 5.513.470
01 ZYNTAIrMATIKEZ EZOYZIEZ - CONSTITUTIONAL POWERS 138.690 40.145
0101 MNpoedpia kai MNpoedpikd Méyapo - Presidency and Presidential Palace 73.904 0
0104 BouAn Twv AvTITIpooWTTWY - House of Representatives 61.033 37.300
0105 AikaoTikn Ymrnpeoia — Judicial Service 3.753 2.844
02 ZYNTAIMATIKEZ YMHPEZIEZ - CONSTITUTIONAL SERVICES 2.596 2.180
0202 EAeyKTIKR YTrnpeoia - Audit Office 2.596 2.180
03 ANEZAPTHTEZ YMHPEZIEL - INDEPENDENT SERVICES 196 109
0301 EmTpotn ExraideuTikAg Yrnpeoiag - Educational Service Commission 196 109

YMNOYPIEIO AMYNAEZ - MINISTRY OF DEFENCE 900.297 575.976
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For the case of local government, information on AF.81 L is obtained from the
financial statements of the local authorities.

The Eurostat decision on the recording of some operations related to trade credits
of 31 July 2012 has been implemented for all the subsectors.

It should be noted that there are neither long-term (at inception) trade credits
liabities, nor trade credits subject to factoring or restructuring.

3.8.2  Amount outstanding in the government debt from the financing of public

undertakings

No such cases have been observed.
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4. Revision policy used for annual GFS

This section relates to the revision policy concerning annual non-financial and financial
government accounts. It describes the country policy for revisions with and without impact on
the deficit (non-financial accounts for general government) and debt (financial accounts for
general government).

4.1. Existence of arevision policy in your country

4.1.1 Relating to deficit and non-financial accounts

Since all data is collected on a monthly basis to compile monthly data for
TMU/PPS, most data is final shortly after the end of the year. Revisions therefore
have no significant impact on the deficit (B.9).

Prior to the first notification we take into account final data for the entities
covered through FIMAS along with details for January and February for VAT and
Income Tax collections to implement the accrual principle. Prior to the October
notification all accounts for the remaining entities, local authorities, semi-
government organisations, are finalised and incorporated in the final results.

Revisions due to methodological reasons take place whenever necessary (for
example the revision due to the transition from ESA95 to ESA 2010) and in
agreement with the National Accounts section of CYSTAT.

4.1.2 Relating to debt and financial accounts

The revision has no material impact on the debt or B.9f since the data are
provided on a monthly basis along with a reconciliation table.

4.2. Reasons for other than ordinary revisions

The revisions are due to the existence of actual figures (on an accrual basis)
derived from the final audited financial reports/accounts of semi-government
organisations, local authorities and social security funds. The accounts of the
semi-government organisations are audited/examined by external auditors using
international accounting standards and practices; therefore there is no need for
any further adjustment by the national accountants as to the application of the
accrual methodology.

4.3. Timetable for finalising and revising the accounts

Non-financial accounts and financial accounts by subsectors are finalised at t+21
months during the second EDP transmission of a year.
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B. Methodological issues

5. Sector delimitation — practical aspects

5.1. Sector classification of units

General government is defined by ESA2010 §2.111 as "... institutional units which are non-
market producers whose output is intended for individual and collective consumption and are
financed by compulsory payments made by units belonging to other sectors and institutional
units principally engaged in the redistribution of national income and wealth". Moreover,
§20.05 specifies that the general government sector “consists of all government units and all
non-market non-profits institutions (NPIs) that are controlled by government units. It also
comprises other non-market as identified in paragraphs 20.18 to 20.39”.

It is necessary to determine:

a. if it is an institutional unit (ESA2010 §2.12 describes the rules according to which an entity
can be considered as an institutional unit)

b. if it is a public institutional unit (ESA 2010 §20.18 and MGDD 1.2.3 — define the notion of
control by the government over an entity as "the ability to determine the general policy or
programme of that entity” ... According to the list of criteria listed in ESA 2010 §20.309)

c. if it is a non-market public institutional unit - reference to "Market-non-market delineation"
(ESA 2010 §20.19 to §20.28 and MGDD 1.2.4)”

The General Government sector of Cyprus is comprised of three subsectors:
Central Government, Local Government and Social Security (see Section 1).

The Central Government subsector includes by definition all administrative
departments and other governmental departments and bodies whose activities
are incorporated in the National Budget and form a single institutional unit.

In certain cases government departments have sufficient revenue derived from
their operations of providing goods and services and cover more than 50% of
their costs, thus satisfying the market-test criterion for market producers of
ESA2010. However, these departments are not sufficiently independent having
neither autonomy of decision nor any control or authority over their respective
income. These bodies, namely Civil Aviation (Department 21.09 - Annex I) and
Postal Services (Department 21.11 - Annex I), are therefore deemed to be part of
central government producing market output within the central government. All
other bodies included in the general government sector do not meet the 50%
criterion. After the introduction of ESA2010, qualitative criteria for market/non-
market distinction are also taken into account.

In principle, none of the activities included in the national budget have been
classified outside the general government sector.

Taking into consideration all relevant ESA2010 criteria rules, a series of final
annual accounts of all government-controlled units have been examined in detail.
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All units determined to be controlled by government in any of the ESA2010 forms
(equity participation, management, legislation) were examined to conclude
whether their operating income covered more than 50% of their production costs,
as per the Eurostat definition of the 50% test. Out of these, 24 semi-government
organisations were classified in the general government sector under the central
government sub-sector S.1311 as they were identified as non-market producers,
controlled and mainly financed by the state budget. Units that meet the 50%
criterion are listed in the questionnaire of Government-controlled entities
classified outside the General Government (see Annex I). The market/non-market
test (50% test) is performed on an ongoing basis.

The legal status of relative bodies is also taken into consideration for
sector/subsector classification.

When a new unit is created and not covered by FIMAS, the info is provided by the
Business Register. The GFS Section immediately examines whether this unit is to
be classified within or outside the general government sector. In case a unit is a
public corporation, CYSTAT reviews the nature of its transactions on an annual
basis during the calculation of the market/non-market test. If a new unit is
created and covered by FIMAS then by definition the new unit is included in the
General Government Sector.

CYSTAT is the body responsible for all ESA2010 and sector/subsector
classifications.

5.1.1 Criteria used for sector classification of new units

The criteria used for sector classification of units follow the guidelines of the
Manual of Government Deficit and Debt (Part I, section 2).

5.1.2  Updating of the register

The register is updated whenever a new unit is created. For more information on
the classification of units and inclusion in the register, please see section 5.1.1 and
5.1. CYSTAT is informed well ahead for the establishment of units and provides its
expertise on whether it should be classified inside or outside the General
Government sector. Therefore all relevant information on new entities is available
to CYSTAT authorities along with the legal framework that governs the new unit.

Moreover, the GFS Section also completes the Eurostat questionnaire of
government-controlled entities classified outside general government every year
upon receipt of the entities’ annual reports.

5.1.3  Consistency between different data sources concerning classification of units

A single classification of every unit exists, as CYSTAT is the body solely
responsible for the classification of units. CYSTAT’s decision on the classification
is adopted by all government and non-government units.
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5.2 Existence and classification of specific units

There are three public universities in Cyprus, namely:

¢ University of Cyprus
e Cyprus University of Technology
e Open University

The universities are classified within the Central Government sector.

The Cyprus Broadcasting Corporation is also included in the Central Government
sector.

The Deposit Guarantee Scheme (DGS) that is broken down into three funds is
included in the Central Government subsector. The funds are as follows:

¢ Deposit Guarantee Fund
¢ Investor Compensation Fund for Clients of Banks
¢ Resolution Fund

All contributions to the DGS are non-refundable and consequently they are
recorded as taxes and not as other accounts payable (F.8).

The following market regulatory agencies are also included in the Central
Government subsector:

e Cyprus Energy Regulatory Authority (CERA)
e Office of Electronic Communications & Postal Regulations (OCECPR)
e Cyprus Radio Television Authority
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6. Time of recording

This section describes the time of recording for taxes and social contributions, EU flows,
military expenditure, interest and other transactions (subsidies, current and capital transfers
and financial transactions).

The time of recording is defined in ESA2010 §1.101. It is the accrual basis, meaning when
economic value is created, transformed or extinguished, or when claims and obligations arise,
are transformed or are cancelled.

The need to adjust cash data into accruals was identified to affect only certain
cases. These mainly concern time adjustments for VAT, income tax receipts,
interest payments, social contributions, issuance above/below par, outstanding
liabilities, etc. along with some adjustments required in order to take into account
the prepayments made in the case of purchases of military equipment.

The treatment selected to adjust VAT and income tax receipts into accruals,
following a discussion with the Tax Department, is the time-adjusted method,
which seems to be the most suitable procedure under the circumstances, since it
reflects and captures the proceeds discussed and attributes them to the period the
activity generating the liability took place.

The procedure is very simple and transparent. Income Tax revenue for the month
of January of year t+1 are attributed to year t. VAT follows a time delay of two
months, hence VAT received for the months m, m+1 and m+2, refers to the VAT
revenue for months m-2, m-1 and m. VAT returns are not adjusted, as they are
attributed to the month that they are paid.

The time adjustment method in the case of taxes on income and wealth is not
applied for all categories of income tax. It is only applied to three cases of income
tax received; the tax for employees, for the self-employed and for those employed
by international businesses.

The income tax of civil servants is deducted from their respective income directly
at source and it is recorded in the year that the income is provided, thus no other
adjustment is required. In the case of corporation income tax collections, these
are received in three instalments over the reference year thus the cash receipts
are the best estimate of the accruals.

Interest is recorded on an accrual basis: that is, interest is recorded as accruing
continuously over time to the creditor on the amount of principal outstanding.
The interest accruing in each accounting period must be recorded whether or not
itis actually paid or added to the principal outstanding.

The source information for interest accrual is the National Treasury.

In order to adjust cash data recorded in the public accounts, option (b) of Article 3
of regulation N0.2516/2000 is used.
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6.1. Taxes and social contributions

Council Regulation 2516/2000 amended the Regulation on European system of national and
regional accounts in the Community (ESA) 95 as concerns taxes and social contributions and
clarified the rules concerning both the time of recording and the amounts to be recorded.

6.1.1 Taxes

This section describes the methods of recording of taxes on an accrual basis. The time of
recording of taxes is defined in ESA2010 §4.26 and §4.82 as the time "...when the activities,
transactions or other events occur which create the liabilities to pay taxes".

Data on Taxes are retrieved from FIMAS on a monthly basis. As the “time
adjustment method” for implementing accruals is used, the information needed is
retrieved from the accounting system of the National Treasury.

The National Treasury provides data on Taxes through FIMAS; the GFS Section is
the unit responsible for the collection of the information and compilation of the
data for EDP tables and related questionnaires.

Reimbursements and refunds are taken out from the gross cash data. Refunds and
reimbursements are recorded in the National Treasury as an expenditure item.
For GFS purposes however those amounts are considered as negative revenue,
thus deducting them from the proceeds of the tax collections.

The other categories, fines and penalties for late payment, are recorded within the
tax collection amounts with no information available to the GFS Section in order to
distinguish the actual tax received and the amounts of penalties and fines. Taking
into consideration however that this practice is a repeating action from the tax
authorities the impact on GFS data is minimised.

6.1.2  Social contributions

The time of recording of social contributions is defined in ESA2010 §4.94 as "... the time
when the work that gives rise to the liability to pay the contribution is carried out..." for
employers and employees social contributions, and as "... when the liabilities to pay are
created" for self-employed and non-employed persons.

Data on social contributions are retrieved from FIMAS on a monthly basis. As the
pay-as-you-go system is used, actual social contributions paid by employers and
employees are recorded at the same time when the work that gives rise to the
liability to pay the contribution is carried out. For government the fiscal year is on
a fourteen month basis, therefore cash payments towards those obligations to pay
by both parties (employer and employees) are recorded within the period the
liability arises. For self-employed the Ministry of Labour, Welfare and Social
Insurance provides the necessary information to the GFS Section concerning the
accrual adjustments and the values involved.
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6.2. EU flows

The issue of recording EU flows is important for national accounts, especially government
accounts, because — due to the institutional arrangements — in general all amounts transit via
government accounts. In order to avoid potential effects on the level of government deficits,
countries have to eliminate these flows from public accounts. Eurostat, after the consultation
with Member States, released a decision in February 2005. The ESA2010 Manual on
government deficit and debt Chapter 11. 6 “Grants from the EU budget” provide further details
concerning the recording of these flows.

6.2.1  General questions

The Accountant General (an independent authority in Cyprus) is solely the
manager, and not the owner, of the EU account - EU is the owner of the account.
The balance of this account is listed in Account 44 of the Reconciliation of Deficit to
Debt for Central Government. This amount is classified as Other accounts payable F.8 in
T3.

6.2.2  Cash and Schengen facility

The time of recording of payments received by the beneficiary Member States through
Schengen and Transitional Facilities would be accounted according to the Eurostat decision
on EU flows, while the time of recording of Cash-flow Facility is when the transfers are to be
made by the Commission. In practice, in this particular case, the amounts would be recorded
as revenue in the years in which they were received by the beneficiary countries.

The above decision is fully respected and implemented.

6.2.3 EU financial instruments

The EU has been providing measures of financial support from EU structural and investment
funds ‘financial instruments’ (FI). These instruments may be ‘equity or quasi equity
investments, loans or guarantees’ and they are intended to support activities that will generate
income, or result in saving on future expenditure. Unlike grants, they do not constitute a gift
to the final recipient, which will typically be a small or medium-sized enterprise (SME) since,
under normal circumstances, the funds are expected to be repaid to the creditor and produce a
return on the investment (such as interest on the loan, or profit on subsequent sale of equity).
EU legislation allows for a choice on how the financial instruments are implemented
nationally: the Implementing Authorities can choose whether to assign the implementing task
to a newly created entity or contract out the management to the EIF/EIB or to existing
financial institutions.

The Directorate General for European Programmes, Coordination and
Development (DG EPCD) - in its competency as the Managing Authority (MA) for
European Structural and Investment Funds under Cohesion Policy - is carrying out
the necessary deliberations for deploying a Financial Instrument in the areas of
Energy Efficiency and Renewable Energy Systems (RES). The instrument is
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addressed to both the private (SMEs, households), and public sector (e.g. general
government, local authorities).

Currently, our appointed Fund Manager - the European Investment Bank (EIB) - is
negotiating the Operational Agreements with the selected Financial Institutions
through which the funds will be channelled to the end receivers.

The instrument is expected to be fully operational and available to final recipients
within the 4th Quarter of 2020.

The Financial Instrument will be implemented through a fund-of-funds structure
(namely the Cyprus Energy Fund of Funds - FoF) which will be managed by the EIB.
The FoF will primarily comprise three sources of funding, namely:

e European Structural and Investment Funds 2014-2020 and national co-
financing (EUR 40m),

e Additional national contributions (sourced from an EIB sovereign loan)
(EUR 40m)

e Private financing: Private financing to be attracted should be at least 50%
of total public contribution, resulting - therefore - to an additional amount
of EUR 40m.

As part of the Operational Programme “Sustainable Development and
Competitiveness” for the period 2007-2013 - and under the Priority Axis
“Productive Environment”, Objective “Support for the Micro to Medium size
enterprises” - the competent authorities of Cyprus have dedicated resources to
the implementation of the JEREMIE initiative through the European Investment
Fund (EIF) as the Fund Manager. Under the Trust Deed and the related Investment
Strategy, funding was set at EUR 20 million. According to the relevant Operational
Programme, national co-financing was equal to 15% of the total resources
committed.

The JEREMIE Cyprus Products offered by the selected Financial Intermediary
(Bank of Cyprus) composed of:

(i) Funded Risk Sharing Products (“FRSPs”) - Providing funding to the selected
Financial Intermediary to support SME lending and share the risk of SME loans,
and

(ii) First Loss Portfolio Guarantees (“FLPGs”) - Supporting loans to eligible SMEs
by providing credit risk protection. These products were intended to have a

special focus on start-ups and newly established SMEs.

The disbursement period for the JEREMIE Fund ended on 30.11.2015, with all its
resources fully utilized.
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There were no funds rolled over and are reused for similar purposes in the 2014-
2020 period.

It should be noted that the financial support from the Fls is provided directly to
the beneficiaries and as a result the B.9 neutrality principle for the case of general
government is ensured.

6.2.4  Market Regulatory Agencies

Market regulatory agencies are bodies whose intervention activities are mostly characterised
by buying and selling products, often on behalf of the EU, with an aim to stabilize prices and
to maintain purchasing prices to farmers at a sufficiently high level: they offer buying
agricultural products from domestic producers at a predetermined price (often higher than
"market" prices) and reselling them usually at a lower price later on and occasionally
arranging for giving them away free of charge. These agencies can be involved in storing
agricultural inventories, or in arranging for storage, as well as in distributing subsidies.

The question is whether the principle of re-arranging EU transactions would also apply to the
recording of changes in inventories (P.52) arising from the interventions of agricultural
market regulatory agencies in the market. According to the guidance, in those circumstances
where a market regulatory agency acting on behalf of the EU is classified inside general
government, the creation of a unit in S.11 is recommended in order to capture the changes in
agricultural inventories, and to avoid that such changes in inventories are recorded in national
government accounts (as changes in government inventories, with an impact on the
government deficit/surplus) or in the rest of the world accounts (as exports and imports). The
unit to be created to capture these changes in inventories is a quasi-corporation, rather than a
notional unit, in order to ensure an equality of treatment with cases where market regulatory
agencies are classified outside government. This is also appropriate because any temporary
difference in value arising from changes in market value of these inventories not yet covered
by subsidies is likely to be small and on average zero.

The Cyprus Agricultural Payments Organisation is classified within the General
Government sector. Flows from EU are not considered either as revenue or
expenditure.

6.3. Military expenditure

The ESA2010 principle on accrual recording, when applied to military expenditure, is
generally the time when the economic ownership of the good occurs, which is usually when
delivered.

ESA2010 paragraphs 20.190-20.192 define the rules for the statistical recording of military
equipment. Chapter 11.5 in Part Il of the ESA2010 MGDD details the rules concerning the
recording of military expenditure.
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6.3.1  Types of contracts

As far as the treatment of public expenditure on military equipment is concerned,
the level of defence expenditures as reported in the national budget is adjusted
using the deliveries approach. As an alternative, data from Trade Statistics
(imports of military equipment) and restricted and exclusive information by the
Ministry of Defence are taken into consideration. The difference between the total
value of imports along with capital formation and the total expenditure, which
appears in the National Budget under the heading “Defence Expenditure”, is
classified as prepayments for military equipment not yet delivered, and is recorded as
other accounts receivable under the ESA2010 transmission code TRF71AS.

The bulk of stocks of trade credits and advances AF.81 (assets), as reported in
Questionnaire Table 7, is of a long-term nature due to the fact that significant time
is needed for the manufacture and delivery of specific military equipment.

6.3.2 Borderline cases

No borderline cases.

6.3.3  Recording in national accounts

The delivery approach is used.

6.4. Interest
This part aims at describing accrual adjustment for interest.

ESA2010 paragraph 20.178 reads: "In the system, interest is recorded on an accrual basis, i.e.
interest is recorded as accruing continuously over time to the creditor on the amount of principal
outstanding. ” ESA 2010 MGDD part 1l, chapter 11.4 is dealing with some practical aspects of
the recording of interest.

6.4.1 Interest expenditure

Table 8. Availability and basis of data on interest

S.1311 S.1312 S.1313 S.1314

Instrument State OCGB | Main unit | OSGB | Main unit | OLGB | Main unit | OSSB
Deposits (AF.2) A A M M A M A M
Debt Securities C/A M M M M M A M
(AF.3) /
Loans (AF.4) C/A C/A M M C/A M C/A M
Other accounts
receivable M M M M M M M M
(AF.8)

Cash/accrual, M (not applicable) or L (not available)

Data sources are FIMAS, MOF and financial accounts.
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Interest is recorded on an accrual basis - that is, interest is recorded as accruing
continuously over time to the creditor on the amount of principal outstanding.
The interest accruing in each accounting period must be recorded whether or not
it is actually paid or added to the principal outstanding.
The source information for the interest accrual is MOF.

Information on local government and social security funds subsector is also
available from their annual reports (accrual basis).

As a general practice, amounts for accrual adjustment on interest are the same in
EDP table 2A and 3B.

6.4.2 Interest Revenue

The source data for interest accrued and received is the National Treasury.

Related accrual adjustments are recorded in EDP Table 2A on the row “Difference
between interest paid (+) and accrued (D.41) (-)”.

6.4.3 Consolidation

Interest paid from the Central Government to the Social Security subsector is
consolidated on General Government level.

Source data come from FIMAS. Consolidation is applied for all subsectors.

There is no impact of consolidation to B.9 as the amounts involved are netted out.

6.4.4  Recording of discounts and premiums on government securities

Redemptions/Repurchases of debt are included in the Working Balance of EDP
Table 2A.

Entities reported under “other government bodies” in EDP tables 2 do not issue debt
above/below par.

6.4.5 Recording of interest accrued on intergovernmental loans in dispute and interest
accrued on intergovernmental loans unlikely to be repaid

There are no such cases of intergovernmental loans.
6.5. Time of recording of other transactions

No other regular accrual adjustments apart from the accruals already mentioned
are performed.
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7. Specific government transactions

Methodological rules applicable for recording of specific government transactions are set up
in the Manual on Government Deficit and Debt (implementation of ESA2010), 2016 edition®,

7.1. Guarantees, debt assumptions

Generally, government guarantees are recorded off-balance sheet in government accounts
(contingent liability), and neither government debt nor deficit is impacted. However, when a
guarantee is activated (called), the payment made by government on behalf of the debtor is
normally recorded as government expenditure. In case of repeated guarantee calls, the whole
outstanding amount of the guaranteed debt should be assumed by government. The latter
leads to a one-off increase of government debt as well as of deficit. The accounting rules are
explained in the Chapter VIIL.4 on Government guarantees of the ESA2010 Manual on
government deficit and debt. This chapter describes also specific cases and related treatment
in national accounts.

7.1.1  Guarantees on borrowing

7.1.1.1 New guarantees provided

New guarantees are added to the existing stock. Detailed information is provided
by the Annual Financial Report Statement 4.3.

Recording in public accounts

Please see statement 4.3 Loan Balances with Government Guarantee of the National
Treasury’s Financial Report in Annex V.

The state provides guarantees mostly to public, semi-public entities and local
authorities.

An exclusive part on government guarantees is dedicated in the Financial Report
of the National Treasury.

The information on government guarantees is made public in detail in the
Financial Report. The details included in Statement 4.3 of the Report are:
Recipient info, Initial Loan Amount, Balance in year t and Balance in year t-1.

Please see Annex V for more details on the typology of guarantees on assets and
on borrowing.

Granted guarantees are recorded in public accounts as contingent liabilities.

There exist no cases of debt assumption at inception.

8 http://ec.europa.eu/eurostat/documents/3859598/7203647/KS-GQ-16-001-EN-N.pdf/5cfae6dd-29d8-4487-
80ac-37f76cd1f012
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Recording in national accounts
Please see Annex V, for available kinds of data and details on guarantees.

Guarantees provided by government are treated in national accounts as
contingent liabilities unless the guarantee is called.

Cases of debt assumption at inception in national accounts do not exist yet.

7.1.1.2 Treatment of guarantees called

All guarantees called are considered capital transfers and are attributed to the
year that the guarantee is activated.

Recording in public accounts
When a guarantee is activated then it is recorded as a capital transfer in the public
accounts.

Recording in national accounts

A guarantee call is recorded in national accounts as Expenditure - Capital
transfer.

The decision on the way of recording is taken independently by statisticians.
There are no cases of repeated guarantee calls.
There are no cases of recorded assumption of the outstanding amount of debt.

There are no cases of regular call for payments of interest by GG on behalf of
debtor.

7.1.1.3 Treatment of repayments related to guarantees called

In the case of any guarantees called, the guaranteed amount is a liability of the
government. It is no longer considered as a contingent liability but real liability
(debt) of the State.

Recording in public accounts

Repayments by the original debtor/third party are recorded as revenue in public
accounts.
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Recording in national accounts

Repayments by the original debtor/third party are recorded as capital transfers
(revenues of government) in national accounts.

7.1.1.4 Treatment of write-offs by government in public accounts of government assets that
arose from calls, if any

The case of write-offs is considered as a capital transfer and therefore part of the
expenditure of the State.

7.1.1.5 Data sources
Data concerning write-offs is provided by the Public Debt Management Office
(PDMO).

PDMO regularly assesses the non-performing loans of debtors guaranteed by the
State and assesses the non-performing loans amount under GG expected to be
called.

7.1.2 Guarantees on assets

Please see Statement 4.3 Loan Balances with Government Guarantee of the National
Treasury’s Financial Report in ANNEX V.

7.1.2.1 New guarantees provided

Recording in public accounts
Contingent liabilities

Recording in national accounts
Contingent liabilities. For the standardised guarantees, provisions are assessed
and incorporated into the national accounts.

7.1.2.2 Treatment of guarantees called

Recording in public accounts
Capital transfers

Recording in national accounts
Capital transfers

7.1.2.3 Treatment of repayments related to guarantees called

Recording in public accounts
Once the debt has been assumed by the State, any expenditure is considered as
repayments of debt.
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Recording in national accounts
Once the debt has been assumed by the State, any expenditure is considered as
repayments of debt.

7.1.2.4 Treatment of write-offs

Capital transfers in both public accounts and national accounts.

7.1.2.5 Data sources

The data source used is the Financial Report of the National Treasury.

7.2. Claims, debt cancellations and debt write-offs

Providing loan capital is generally a financial transaction not impacting the net borrowing/net
lending (B.9). Government, as a lender, is expecting that the debtor will be in a position to
repay the loans, according to a schedule agreed at inception. However, if the loan is non-
recoverable, the recording of government expenditure might be considered. The related
accounting rules are set up in ESA2010 and further clarified in the Chapter I11.2 on Capital
injections and Chapter V1.2 on Debt assumption and cancellation of the ESA2010 Manual on
government deficit and debt.

7.2.1  New lending

Loans have been granted by the Government to the following organisations:
e Foreign governments
e Municipalities
e Sewerage Boards
e Water Boards
¢ Public Corporate Bodies and Other Organisations
e Co-operative Societies and Other Enterprises

The Statement of Loans from Public Funds, which includes Loans granted, is included
in Statement 4.4 of the Financial Report of the National Treasury.

7.2.2  Debt cancellations

No such cases have been observed.
7.2.3  Repayments of claims

No such cases have been observed.
7.2.4  Debt write-offs

No such cases have been observed.
7.2.5 Sale of claims

No such cases have been observed.
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7.3. Capital injections in public corporations

Government capital injections are transactions which occur when governments provide assets
(in cash or in kind) to public corporations (or assume liabilities), in their capacity of owner /
shareholder, with an aim to capitalize or recapitalize them. The accounting rules are set out in
ESA2010 paragraphs 20.197-20.203 and clarified in the Chapter 111.2 on Capital injections of
the ESA2010 Manual on government deficit and debt. These chapters devote considerable
space to set the operational rules for the recording of capital injections in national accounts
either as transactions in equity (financial transaction = financing = “below-the-line”), or as
capital transfers (non-financial transaction = expenditure = “above-the-line”).

It is recalled that the MGDD also indicates that payments by government to public units,
structured in the legal form of a loan or a bond, might be considered in specific circumstances
as capital injections, and to be classified in certain cases as a non-financial transaction
(predominantly capital transfer D.9); cf. MGDD 111.2.3.2.2.

Any capital injections in public corporations are recorded as per ESA 2010 and
MGDD instructions. The basic data source used are the financial reports of the
entities involved over a series of years, in order to identify cases of one-off capital
injections. FIMAS is another data source, which provides information on capital
transfers directed towards specific units.

7.4. Dividends

The accounting rules are set out in ESA2010 paragraphs 20.205-20.207. It is recalled, that the
ESA2010 Manual on Government Deficit and Debt chapter I11.5 indicates that large and
exceptional payments out of reserves which significantly reduce the own funds of the
corporation should be treated as superdividends, i.e. transaction in shares and other equity (a
capital withdrawal). It also sets out that the resource available for distribution by a unit (a
corporation) is the distributable income of the unit, as defined in the ESA2010, paragraph
4.55.

Total distributions could therefore comprise one part recorded as distributed income of
corporations, D.42, and another recorded as transactions in equity, F.5. The former data is
reported to Eurostat in ESA2010 table 2 and table 8 within “other property income” category,
and the latter is included within transactions in equity in financial accounts. Within the latter,
for the benefit of analysis, one should also distinguish between amounts received
from the National Central Bank, and amounts received from other public corporations.

The data source on dividends received by the government is FIMAS. Dividends are
recorded as revenue in FIMAS, which are recorded as D.42 (property income
receivable) by the GFS Section, after the super dividend test is carried out. Interim
dividends are also classified under D.42.

The following organisations pay regular dividends:

1. Central Bank
2. Cyprus Telecommunications Authority
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The adjusted distributable income (after tax) - K¢pdoc¢ yia to £tog - of these two
organisations is examined in order to assess that no super dividends are
attributed. It should be noted that there are no cases of dividends between
subsidiaries/holdings.

All relevant information is regularly reported in Table 10.2 of EDP Annex 3 for a
dividends table.

7.5. Privatisation

The accounting rules are set out in ESA2010 paragraphs 20.210-20.213. The proceeds
collected by government when disposing of shares in public corporations are often called
privatisation proceeds. The counterpart entity (i.e. the acquirer of shares) is the private sector.
Privatisation can be indirect when the proceeds are forwarded to government after the sale of
a subsidiary. The MGDD chapter V.2 indicates that such indirect privatisation proceeds are
not government revenue. MGDD chapters V.3 and V.4, respectively, provide the guidance on
the treatment of privatisation proceeds from public corporations and restitution and use of
vouchers for privatisation.

Specifically, chapter VV.3.1 of the ESA2010 Manual on government deficit and debt mentions
that in some EU Member States, holding companies have been set- up by the government to
restructure the public sector with the aim of making the enterprises more competitive and
profitable and, in the long run, disengaging the government. Often their main activity is to
organise the privatisation efficiently and transfer the proceeds of the sale of shares to other
public corporations (owned by the holding company or not), through grants, loans or capital
injections.

The main issue is: what is the relevant sector classification of this sort of unit managing
privatisation and possibly making grants to other enterprises? Should this activity been
considered as taking place on behalf of the government?

No privatisations have occurred in Cyprus and no privatisation proceeds have
been included as revenues in GFS data.

7.6. Public Private Partnerships

The term “Public-Private Partnerships” (PPPs) is widely used for many different types of
long-term contracts between government and corporations for the provision of public
infrastructure. In these partnerships, government agrees to buy services from a non-
government unit over a long period of time, resulting from the use of specific “dedicated
assets”, such that the non-government unit builds a specifically designed asset to supply the
service. The accounting rules are set out in ESA2010 paragraphs 20.276-20.282 and clarified
in the Chapter V1.4 of the ESA2010 Manual on government deficit and debt.

The key statistical issue is the classification of the assets involved in the PPP contract — either
as government assets (thereby immediately influencing government deficit and debt) or as the
partner’s assets (spreading the impact on government deficit over the duration of the
contract). This is an issue similar to the one of distinguishing between operating leases and
finance leases, which is explained in Chapter 15 of ESA2010.

As a result of the methodological approach followed, in national accounts the assets involved
in a PPP can be considered as non-government assets only if there is strong evidence that the
partner is bearing most of the risk attached to the asset of the specific partnership. In this
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context, it was agreed among European statistical experts that, for the interpretation of risk
assessment, guidance should focus on three main categories of risk: “construction risk”
(covering events like late delivery, respect of specifications and additional costs), “availability
risk” (covering volume and quality of output) and “demand risk” (covering variability of
demand).

PPP assets are classified in the partner's balance sheet if both of the following conditions are
met: the partner bears the construction risks and the partner bears at least one of either
availability or demand risk, as designed in the contract.

If the conditions are not met, or if government assumes the risks through another mechanism,
(e.g. guarantees, government financing) then the assets are to be recorded in the government's
balance sheet. The treatment is in this case similar to the treatment of a financial lease in
national accounts requiring the recording of government capital expenditure and borrowing.
In borderline cases it is appropriate to consider other criteria, notably what happens to the
asset at the end of the PPP contract.

A detailed description for each PPP project is provided by the National Treasury.
All conditions covered in those schemes are thoroughly examined according to the
guidelines of GFS.

A mechanism between the GFS Section, the Directorate General for European
Programmes, Coordination and Development, MOF and the National Treasury
exists in order to monitor these projects.

7.7. Financial derivatives

This part describes the use of financial derivatives and the recording of derivative related
flows in EDP tables and national accounts.

Regulation (EU) N0.549/2013 of the European Parliament and of the Council of 21 May 2013
on the European system of national and regional accounts in the European Union does not
distinguish between the ESA and EDP definition of interest. The Regulation N0.549/2013
paragraph 4.47 reads: Payment resulting from any kind of swap arrangement is recorded as a
transaction in financial derivatives in the financial account, and not as interest recorded as
property income. Transactions under forward rate agreements are recorded as transactions
in financial derivatives in the financial account, and not recorded as property income.

ESA2010 paragraph 20.133 specifies the treatment of so called of market swaps: “Lump sums
exchanged at inception on off-market swaps are classified as loans (AF.4) when the lump sum
is received by government. Off-market swaps are partitioned in the balance sheet into a loan
component and a regular, ‘at-the-money’ swap component.”

Financial derivatives are not used in Cyprus.

7.7.1  Types of derivatives used
Not applicable.
7.7.2  Data sources

Not applicable.
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7.7.3  Recording
Not applicable.

7.8. Payments for the use of roads

The main issue is whether payments for road, both in the case of tolls and vignettes, should be
considered as sale of services or as a tax, when the infrastructures are owned by public units.
The issue is important also because the classification of payments made for the usage of
roads, either as sales or taxes, influences the assessment of the 50% criterion, which is
fundamental for the purpose of assessing whether a given institutional unit (in some cases, a
government-controlled entity receiving the payment of the toll or vignette) is a market or a
non-market producer.

Payments for the use of roads will generally be classified as a sale of a service in the case of
tolls. They will also be classified as a sale of a service in the case of vignettes whenever users
have sufficient choice both in terms of selecting specific roads and of choosing a determined
length of time for the vignette.

There are no tolls or vignettes in Cyprus.

7.9. Emission permits

There are two main trading systems, where European Union Member States can participate:
The Kyoto Protocol is a 1997 international treaty which came into force in 2005. In the treaty,
most developed nations agreed to legally binding targets for their emissions of the six major
greenhouse gases.[33] Emission quotas (known as "Assigned amounts”, AAUs) were agreed
by each participating 'Annex 1' country,

The European Union Emission Trading Scheme (or EU ETYS) is the largest multi-national,
greenhouse gas emissions trading scheme in the world. It is one of the EU's central policy
instruments to meet their cap set in the Kyoto Protocol. The so-called EU emission Allowance
(EUA) is traded.

The ESA2010 MGDD part VI, chapter VI.5 is dealing with the statistical recording of the
emission trading allowances.

Cyprus sells emission permits. For national accounts and EDP tables only cash
payments are considered (recorded in FIMAS). The revenue for the Emission
Trading Permits is received by the Ministry of Agriculture, Rural Development
and the Environment and is classified as D.29r (NTL line D.29FA).

7.10. Sale and leaseback operations

Government sells an asset and immediately leases it back from the purchaser. The issue is
whether the sale is to be considered as a "true sale™ (transaction in GFCF improving B.9) or
the transaction is to be treated differently and an asset should remain on government's balance
sheet.

MGDD part VI, chapter V1.2 is dealing with sale and lease back operations.

No such operations take place in Cyprus.
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7.11. Securitisation

Securitisation is when a government unit transfers the ownership rights over financial or
nonfinancial assets, or the right to receive specific future cash flows, to a special-purpose
vehicle (SPV) which in exchange pays the government unit by way of financing itself by
issuing, on its own account, asset backed bonds.

The classification of the proceeds received by government as disposal of an asset may lead to
an impact on the government deficit, when the asset is a nonfinancial asset or if it is
determined that a revenue should accrue. All securitisation of fiscal claims should be treated
as borrowing, as well as all securitisation with a deferred purchase price clause and all
securitisation with a clause in the contract referring to the possibility of substitution of assets.
Also if the government compensates the SPV ex-post, although this was not required
according to the contract, the operation should be reclassified as government borrowing.

ESA2010 paragraphs 20.260-20.271 establish securitisation operations accounting rules. The
MGDD part V, chapter V.5 and the Eurostat decision of 25 June 2007, "Securitisation
operations undertaken by general government" are dealing with securitisation operations.

No such operations take place in Cyprus.
7.12. Mobile phone licenses

The receipts of government following the allocation of mobile phone licenses to operators are
to be recorded as rent (D.45) over the whole time of the licence.

In cases when licenses are sold in advance of their actual availability, any prepayment
collected by government should be recorded as other accounts payable (F.8).

The ESA 2010 MGDD part 6, chapter 6.1 is dealing with the sale of mobile phone licenses.

UMTS licences have been recorded in 2004, 2014, 2016 and 2019. The licences
have been classified as D.45 (rent) spreading the impact of B.9 over the duration
of the license period. All licences have 10-years duration.

There have been no cases of mobile phone licences sold ahead of their availability.

7.13. Transactions with the Central Bank

The management of asset portfolios and interventions in foreign exchange markets for
monetary policy purposes may generate capital gains for central banks which are liable to be
distributed to general government. The amounts involved may sometimes be very large.
Capital gains are not income in national accounts and therefore payments to government
financed out of capital gains cannot be recorded as property income but have to be recorded
as financial transactions.

It also proposes to apply the rules on capital injections when government makes a payment to
the Central Bank. Such payments by government may be made to cover losses made by the
Central Bank. Capital losses may occur due to foreign exchange holding losses. Operational
losses may occur due to the fact that interest and other operational income do not cover
operational costs made by the central bank. Capital losses cannot be recorded as equity
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injection, therefore capital gains and losses are somehow not treated symmetrically. This
asymmetrical treatment is nevertheless justified for the purpose of appropriately measuring
government deficit.

No such transactions have taken place. The Central Bank pays dividends to the
State (please see section 7.4). The super dividend test is carried out (as is the case
for all dividends received by the State).

7.14. Lump sum pension payments

ESA2010 paragraphs 20.273-20.275 define the accounting rules for recording of the lump
sum pension payments. The related accounting rules are further described in the ESA2010
MGDD and debt Part I11.6 Impact on government accounts of transfer of pension obligations.

There have been no occurrences of lump sum pension payments.

7.15. Pension schemes

7.15.1 Definition of pensions

Post-retirement benefits that an employee might receive from some employers. A
pension is essentially compensation received by the employee after he/she has
retired.

7.15.2 Classification of pension schemes

All pension schemes controlled and administered by government are Social
Security Funds and are classified in the Social Security Funds sub-sector.

7.15.3 Classification of social insurance pension schemes
See 7.15.2

7.15.4 Definition of social security schemes
Social security schemes are schemes imposed and controlled by government units

for the purpose of providing social benefits to members of the community as a
whole, or of particular sections of the community.

7.15.5 Classification of institutional units supporting pension schemes. Borderline

cases

No borderline cases.

7.16. Rearranged transactions

There are no cases of rearranged transactions.
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7.17. Decommissioning costs

There are no decommissioning costs for the case of Cyprus.

7.18. Income contingent loans
No cases of income contingent loans have been observed.
7.19. Concessions

There are several cases of concessions contracts in Cyprus (i.e Larnaca and
Paphos airports, Limassol and Ayia Napa Marina). The information on these
contracts is provided by the Treasury of the Republic and they are regularly
assessed. The assets under concessions are not classified on the government
balance sheet and the government does not finance the majority of the
construction cost under a concession.

7.20. Energy Performance Contracts

On 19 September 2017, Eurostat published the Guidance note on the recording of energy
performance contracts in government accounts and on 8 May 2018, Eurostat published, in
cooperation with the EIB), the Guide on statistical treatment on EPC.

There are no Energy Performance Contracts for the case of Cyprus.
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CYPRUS

Statistical Definition of General Government

Central Government (5.1311):

l. Budgetary activities

1. Extra-Budgetary Funds

1. Semi-Government Organisations

4[ State Government (S.1312): Not applicable
-
\_

GENERAL Local Government (5.1313): 39 municipalities and 349
GOVERNMENT < community boards.
S.13

/SociaISecurity Funds (S.1314): \

Social Insurance Fund

Medical Treatment Scheme Fund
Government Hourly-Paid Staff Provident Fund
Redundancy Fund

Central Holiday Fund

Insolvency Fund

Health Insurance Organisation (HIO) /

NOTE: The delimitation of General Government is updated with the latest information until 31/12/2021




Central Government
S.1311

CENTRAL GOVERNMENT (S.1311)

I. BUDGETARY ACTIVITIES

01 CONSTITUTIONAL POWERS

0101 PRESIDENCY AND PRESIDENTIAL PALACE

0103 COUNCIL OF MINISTERS

0104 HOUSE OF REPRESENTATIVES

0105 JUDICIAL SERVICE

02 CONSTITUTIONAL SERVICES

0201 LAW OFFICE

0202 AUDIT OFFICE

0203 PUBLIC SERVICE COMMISSION

03 INDEPENDENT SERVICES / DEPUTY MINISTRIES

0301 EDUCATIONAL SERVICE COMMISSION

0302 OFFICE OF THE COMMISSIONER FOR ADMINISTRATION (OMBUDSMAN)
0303 COMPETITION PROTECTION COMMISSION

0304 OFFICE FOR THE COMMISSIONER OF PERSONAL CHARACTER DATA PROTECTION
0305 OFFICE OF THE COMMISSIONER FOR STATE AID CONTROL

0306 INTERNAL AUDIT SERVICE

0307 TENDER REVIEW BODY

0308 CO-OPERATIVE SOCIETIES SERVICE

0309 REFUGEES' REVIEW BODY

0310 SPECIAL INDEPENDENT SERVICES

0311 COMPLAINT, AUDIT AND SUPERVISORY COMMISSIONER (GENERAL HEALTHCARE SYSTEM)
0312 OFFICE OF THE COMMISSIONER FOR THE PROTECTION OF CHILDREN’S RIGHTS
0321 DEPUTY MINISTRY FOR INNOVATION AND DIGITAL POLICY

0322 DEPUTY MINISTRY OF TOURISM

0323 DEPUTY MINISTRY OF SHIPPING

0324 DEPUTY MINISTRY OF SOCIAL WELFARE

11 MINISTRY OF DEFENCE

1101 MINISTRY OF DEFENCE, ADMINISTRATION

1102 CYPRUS ARMY

1103 NATIONAL GUARD

1104 DEFENCE EXPENDITURE



12

1201
1202
1204
1205
1206
1207
1208
1210
1211
1212
1213
13

1301
1302
1303
1304
1305
14

1401
1402
1403
1404
1405
15

1501
1502
1503
1504
1505
1506
1509
1510

Central Government
S.1311

MINISTRY OF AGRICULTURE, RURAL DEVELOPMENT AND ENVIRONMENT
MINISTRY OF AGRICULTURE, RURAL DEVELOPMENT AND ENVIRONMENT, ADMINISTRATION
DEPARTMENT OF AGRICULTURE

VETERINARY SERVICES

FORESTRY DEPARTMENT

WATER DEVELOPMENT DEPARTMENT
GEOLOGICAL SURVEY DEPARTMENT

DEPARTMENT OF METEOROLOGY

MINES

AGRICULTURAL RESEARCH INSTITUTE

DEPARTMENT OF FISHERIES AND MARINE RESEARCH
DEPARTMENT OF ENVIRONMENT

MINISTRY OF JUSTICE AND PUBLIC ORDER

MINISTRY OF JUSTICE AND PUBLIC ORDER, ADMINISTRATION

PRISONS

POLICE

FIRE SERVICE

STATE ARCHIVES

MINISTRY OF ENERGY, COMMERCE AND INDUSTRY

MINISTRY OF ENERGY, COMMERCE AND INDUSTRY, ADMINISTRATION
TRADE CENTERS ABROAD

CO-OPERATIVE SOCIETIES SUPERVISION AND DEVELOPMENT AUTHORITY
DEPARTMENT OF REGISTRAR OF COMPANIES AND OFFICIAL RECEIVER
INSOLVENCY DEPARTMENT

MINISTRY OF LABOUR, WELFARE AND SOCIAL INSURANCE

MINISTRY OF LABOUR, WELFARE AND SOCIAL INSURANCE, ADMINISTRATION
LABOUR DEPARTMENT

SOCIAL INSURANCE SERVICES

SOCIAL WELFARE SERVICES

PRODUCTIVITY CENTRE

DEPARTMENT OF SOCIAL INCLUSION OF PERSONS WITH DISABILITIES
DEPARTMENT OF LABOUR RELATIONS
DEPARTMENT OF LABOUR INSPECTION



16

1601
1602
1603
1604
1605
1606
1607
1608
1609
1610
1611
1612
1613
1614
17

1701
1702
1715
18

1801
1802
1803
1804
1805
1807
1808
1821
1822
1829
1830
19

1902
1930

Central Government
S.1311

MINISTRY OF INTERIOR

MINISTRY OF INTERIOR, ADMINISTRATION

NICOSIA DISTRICT ADMINISTRATION

FAMAGUSTA DISTRICT ADMINISTRATION

LARNACA DISTRICT ADMINISTRATION

LIMASSOL DISTRICT ADMINISTRATION

PAPHOS DISTRICT ADMINISTRATION

KYRENIA DISTRICT ADMINISTRATION

DEPARTMENT OF TOWN PLANNING AND HOUSING

CIVIL REGISTRY AND MIGRATION DEPARTMENT
DEPARTMENT OF LANDS AND SURVEYS

PRESS AND INFORMATION OFFICE

SERVICE FOR THE CARE AND REHABILITATION OF DISPLACED PERSONS
CIVIL DEFENCE

ASYLUM SERVICE

MINISTRY OF FOREIGN AFFAIRS

MINISTRY OF FOREIGN AFFAIRS, ADMINISTRATION

FOREIGN SERVICES

CONSULATES

MINISTRY OF FINANCE

MINISTRY OF FINANCE, ADMINISTRATION

DIRECTORATE GENERAL FOR EUROPEAN PROGRAMMES, COORDINATION AND DEVELOPMENT
CUSTOMS AND EXCISE

DEPARTMENT OF TAXATION

STATISTICAL SERVICE

DEPARTMENT OF PUBLIC ADMINISTRATION AND PERSONNEL
PRINTING OFFICE

PUBLIC DEBT MANAGEMENT

PENSIONS AND GRATUITIES

CREDIT FOR DEVELOPMENT

CONTINGENCIES AND RESERVE

INDEPENDENT OFFICES

TREASURY

CONTINGENCIES AND RESERVE - DEVELOPMENT EXPENDITURE



20

2001
2002
2003
2004
2005
2006
2007
2008
2009
2010
21

2101
2102
2108
2109
2111
2112
2113
22

2201
2202
2203
2204
2205
2206

Central Government
S.1311

MINISTRY OF EDUCATION, CULTURE, SPORT AND YOUTH

MINISTRY OF EDUCATION, CULTURE, SPORT AND YOUTH ADMINISTRATION
HIGHER EDUCATION

SECONDARY EDUCATION

DEPARTMENT OF SECONDARY TECHNICAL AND VOCATIONAL EDUCATION AND TRAINING
PRIMARY EDUCATION

PAEDAGOGICAL INSTITUTE

CYPRUS RESEARCH CENTRE

CULTURAL SERVICES

CYPRUS HIGHER HOTEL INSTITUTE

THE CYPRUS AGENCY OF QUALITY ASSURANCE AND ACCREDITATION IN HIGHER EDUCATION
MINISTRY OF TRANSPORT, COMMUNICATIONS AND WORKS

MINISTRY OF TRANSPORT, COMMUNICATIONS AND WORKS, ADMINISTRATION
PUBLIC WORKS DEPARTMENT

ANTIQUITIES DEPARTMENT

CIVIL AVIATION DEPARTMENT

POSTAL SERVICES DEPARTMENT

ROAD TRANSPORT DEPARTMENT

ELECTRICAL AND MECHANICAL SERVICES DEPARTMENT

MINISTRY OF HEALTH

MINISTRY OF HEALTH, ADMINISTRATION

MEDICAL AND PUBLIC HEALTH SERVICES

MENTAL HEALTH SERVICES

DENTAL SERVICES

PHARMACEUTICAL SERVICES

STATE GENERAL LABORATORY



Central Government
S.1311

I1. EXTRA-BUDGETARY FUNDS

1 NATIONAL SOLIDARITY FUND

2 INDEPENDENT AGENCY FOR SOCIAL SUPPORT

3 TURKISH CYPRIOT PROPERTY ADMINISTRATION FUND

4 RELIEF FUND FOR AFFECTED PERSONS

5 EDUCATION A' FUND

6 CYPRUS STATE SCHOLARSHIP FOUNDATION

7 ENERGY CONSERVATION AND THE PROMOTION OF UTILISATION OF RENEWABLE ENERGY SOURCES

8 FUND FOR THE PROTECTION AND INSURANCE OF AGRICULTURAL PRODUCTION



Central Government
S.1311

II1. SEMI-GOVERNMENT ORGANISATIONS

1 OPEN UNIVERSITY OF CYPRUS

2 CYPRUS NATIONAL ADDICTIONS AUTHORITY

3 CYPRUS THEATRE ORGANISATION

4 RESEARCH AND INNOVATION FOUNDATION

5 CENTRAL AGENCY FOR EQUAL DISTRIBUTION OF BURDEN

6 CYPRUS ORGANISATION FOR STORAGE AND MANAGEMENT OF OIL STOCKS (COSMOS)
7 CYPRUS PETROLEUM STORAGE COMPANY LTD

8 CYPRUS NEWS AGENCY

9 CYPRUS INVESTMENT PROMOTION AGENCY

10 CYPRUS AGRICULTURAL PAYMENTS ORGANISATION

11 CYPRUS SPORTS ORGANISATION

12 CYPRUS STANDARDS ORGANISATION

13 BANKOF CYPRUS ONCOLOGY CENTRE

14 YOUTH FOUNDATION

15 UNIVERSITY OF CYPRUS

16 CYPRUS BROADCASTING CORPORATION

17 SYMPHONY ORCHESTRA FOUNDATION

18 SCHOOL COMMITTEES

19 CYPRUS UNIVERSITY OF TECHNOLOGY

20 NATIONAL BETTING AUTHORITY

21 CO-OPERATIVE ASSET MANAGEMENT COMPANY / CYPRUS ASSET MANAGEMENT COMPANY
22 HUMAN RESOURCE DEVELOPMENT AUTHORITY

23 GAME FUND

24 CYPRUS ENERGY REGULATORY AUTHORITY (CERA)

25 OFFICE OF ELECTRONIC COMMUNICATIONS & POSTAL REGULATIONS (OCECPR)
26 CYPRUS RADIO TELEVISION AUTHORITY

27 STATE HEALTH SERVICES ORGANISATION (SHSO)

28 DEPOSIT GUARANTEE AND RESOLUTION OF CREDIT AND OTHER INSTITUTIONS SCHEME



LOCAL GOVERNMENT (S.1313)

I. MUNICIPALITIES

AGIOS DOMETIOS **
AGLANTZIA **
GERI **

DALI

EGKOMI LEFKOSIAS
KYTHREA *
LAKATAMEIA
LATSIA
LEFKOSIA **
MORFOU *
STROVOLOS
TSERI

KARAVAS *
KERYNEIA *
LAPITHOS *

AGIA NAPA
AKANTHOU *
AMMOCHOSTOS *
DERYNEIA **
LEFKONOIKO *
LYSI *
PARALIMNI

SOTIRA AMMOCHOSTOU

ATHIENOU **
ARADIPPOU

DROMOLAXIA-MENEOU

LARNAKA

LIVADIA LARNAKAS
PANO LEFKARA
AGIOS ATHANASIOS
GERMASOGEIA
KATO POLEMIDIA
LEMESOS

34
35
36
37
38
39

Local Government
S.1313

MESA GEITONIA
YPSONAS
GEROSKIPOU
PAFOS

PEGEIA

POLIS

OCCUPIED
PARTLY OCCUPIED



II. COMMUNITY BOARDS

NICOSIA DISTRICT
1 AGIA VARVARA LEFKOSIAS
2 AGIA EIRINI LEFKOSIAS
3 AGIOS GEORGIOS KAFKALOU
4 AGIOS EPIFANIOS OREINIS
5 AGIOS THEODOROS SOLEAS
6 AGIOS IOANNIS MALOUNTAS
7 AGIA MARINA XYLIATOU
8 AGIOI TRIMITHIAS
9 AGROKIPIA
10 AKAKI
11 ALAMPRA
12 ALITHINOU
13 ALONA
14 ANAGIA
15 ANALIONTAS
16 ANTHOUPOLI (SYNOIKISMOS)
17 APLIKI
18 AREDIOU
19 ASKAS
20 ASTROMERITIS
21 VYZAKIA
22 GALATA
23 GERAKIES
24 GOURRI
25 DENIA
26 KATO DEFTERA
27 PANO DEFTERA
28 EPISKOPEIO
29 ERGATES
30 EVRYCHOU
31 KAKOPETRIA
32 KALOPANAGIOTIS
33 KALIANA
34 KALO CHORIO OREINIS

k¥

k%

35
36
37
38
39
40
41
42
43
44
45
46
47
48
49
50
51
52
53
54
55
56
57
58
59
60
61
62
63
64
65
66
67
68
69

Local Government
S.1313

KAMPI FARMAKA
KAMPIA

KAMPOS

KANNAVIA
KAPEDES
KATYDATA

KATO MONI

KLIROU
KOKKINOTRIMITHIA
KORAKOU
KOTSIATIS
KOURDALI (SPILIA)
KATO KOUTRAFAS
LAGOUDERA
LAZANIA

LIVADIA LEFKOSIAS
LINOU
LYTHRODONTAS
LYMPIA

MATHIATIS
MALOUNTA
MAMMARI ok
MARKI

MENIKO

MYLIKOURI
MITSERO

MOSFILI ok
MOUTOULLAS
NISOU

NIKITARI

XYLIATOS

OIKOS

OROUNTA
PALIOMETOCHO
PALAICHORI MORFOU



70  PALAICHORI OREINIS

71 PACHYAMMOS

72 PEDOULAS

73 PERA

74  PERA CHORIO

75  PERISTERONA LEFKOSIAS
76  PIGENIA

77  PLATANISTASA

78  POLITIKO

79  POLYSTYPOS

80  POTAMI

81  POTAMIA

82  KATO PYRGOS

83  PANO PYRGOS

84  SARANTI

85 SIA

86  SINAOROS

87  SPILIA

88  TEMPRIA

89  TSAKISTRA

90  FARMAKAS

91  FLASOU

92  FTERIKOUDI

93  FIKARDOU

94  PSIMOLOFOU
LIMASSOL DISTRICT

95  AGIOS AMVROSIOS LEMESOU
96  AGIOS GEORGIOS SYLIKOU
97  AGIOS DIMITRIOS

98  AGIOS THEODOROS LEMESOU
99  AGIOS THERAPON

100  AGIOS THOMAS

101  AGIOS IOANNIS (PITSILIAS)
102  AGIOS KONSTANTINOS
103  AGIOS MAMAS

104  AGIOS PAVLOS

105  AGIOS TYCHONAS

106
107
108
109
110
111
112
113
114
115
116
117
118
119
120
121
122
123
124
125
126
127
128
129
130
131
132
133
134
135
136
137
138
139
140
141
142

Local Government
S.1313

AGRIDIA

AGROS

AKAPNOU
AKROUNTA
AKROTIRI

ALASSA

ALEKTORA
AMIANTOS
ANOGYRA

APESIA

ARAKAPAS
ARMENOCHORI
ARSOS

ASGATA
ASOMATOS LEMESOU
AVDIMOU

APSIOU

VASA KELLAKIOU
VASA KOILANIOU
VIKLA

VOUNI

GERASA
GEROVASA/TROZENA
DIERONA

DORA

DYMES

DOROS

EPISKOPI LEMESOU
EPTAGONIA

ERIMI

ZOOPIGI

KALO CHORIO LEMESOU
KAMINARIA
KANTOU

KAPILIO

KATO MYLOS
KELLAKI

10



143
144
145
146
147
148
149
150
151
152
153
154
155
156
157
158
159
160
161
162
163
164
165
166
167
168
169
170
171
172
173
174
175
176
177
178
179

KISSOUSA
KLONARI
KOILANI
KOLOSSI
KORFI

KOUKA

PANO KIVIDES
KYPEROUNTA
LANIA
LEMITHOU
LIMNATI
LOUVARAS
LOFOU
MATHIKOLONI
MALIA
MANDRIA LEMESOU
MONAGRI
MONAGROULLI
MONI
MONIATIS
MOUTTAGIAKA
OMODOS
PALIOMYLOS
PALODIA
PARAMALI
PARAMYTHA
PAREKKLISIA
PACHNA
PELENDRI
PENTAKOMO
PERA PEDI
PISSOURI
PLATANISKIA
KATO PLATRES
PANO PLATRES
PANO POLEMIDIA
POTAMIOU

Local Government

$.1313
180 POTAMITISSA
181  PRASTIO AVDIMOU
182  PRASTIO KELLAKIOU
183 PRODROMOS
184 PYRGOS LEMESOU
185 SANIDA
186  SOUNIZANATZIA
187  SPITALI
188 SYKOPETRA
189  SYLIKOU
190 SOTIRA LEMESOU
191 TRACHONI
192  TREIS ELIES
193  TRIMIKLINI
194  TSERKEZ TSIFLIK (TSERKEZI)
195 FASOULA LEMESOU
196  FINI
197  FINIKARIA
198 CHANDRIA
LARNACA DISTRICT
199 AVDELLERO
200 AGGLISIDES
201  AGIA ANNA
202  AGIOI VAVATSINIAS
203 AGIOS THEODOROS LARNAKAS
204 ALAMINOS
205 ALETHRIKO
206 ANAFOTIA
207  VAVATSINIA
208 VAVLA
209 DELIKIPOS
210 ZYGI
211  KALAVASOS
212  KALO CHORIO LARNAKAS
213  KATO DRYS
214  KATO LEFKARA
215 KELLIA

11



216  KIVISILI
217  KITI
218 KLAVDIA
219 KORNOS
220 KOFINOU
221 LAGIA
222  MAZOTOS
223 MARI
224  MARONI
225  MELINI
226 MENOGIA
227  MOSFILOTI
228 XYLOTYMPOU
229 XYLOFAGOU
230 ODOU
231 ORA
232 ORMIDIA
233  OROKLINI
234 PERVOLIA
235 PYLA
236 PYRGA LARNAKAS
237 SKARINOU
238 TERSEFANOU
239 TOCHNI
240 TROULLOI x
241  CHOIROKITIA
242  PSEMATISMENOS
243  PSEVDAS
PAPHOS DISTRICT
244  AGIA VARVARA PAFOU
245 AGIA MARINA KELOKEDARON
246  AGIA MARINA CHRYSOCHOUS
247  AGIA MARINOUDA
248  AGIOS GEORGIOS PAFOU
249  AGIOS DIMITRIANOS
250 AGIOS IOANNIS PAFOU
251  AGIOS NIKOLAOS

252
253
254
255
256
257
258
259
260
261
262
263
264
265
266
267
268
269
270
271
272
273
274
275
276
277
278
279
280
281
282
283
284
285
286
287
288

Local Government
S.1313

KATO AKOURDALIA
PANO AKOURDALIA
AKOURSOS
AMARGETI
ANADIOU
ANARITA
ANDROLYKOU
AXYLOU
ARGAKA
ARMINOU
ARMOU

KATO ARODES
PANO ARODES
ARCHIMANDRITA
ASPROGIA
ACHELIA
GALATARIA
GIOLOU

GOUDI

GIALIA

DROUSIA
DRYMOU
DRYNIA

ELEDIO

EMPA

EPISKOPI PAFOU
THELETRA
INNIA
KATHIKAS
KALLEPIA
KANNAVIOU
KEDARES
KELOKEDARA
KIDASI

KINOUSA
KISSONERGA
KOILI

12



289
290
291
292
293
294
295
296
297
298
299
300
301
302
303
304
305
306
307
308
309
310
311
312
313
314
315
316
317
318
319
320
321
322
323
324
325

KOILINIA

KONIA

KOUKLIA
KOURTAKAS
KRITOU MAROTOU
KRITOU TERA
LASA

LEMONA

LEMPA
LETYMPOU
LYSOS
MAKOUNTA
MAMONIA
MANDRIA PAFOU
MARATHOUNTA
MESA CHORIO
MESANA

MESOGI

MILIA

MILIOU
MOUSERE

NATA

NEA DIMMATA
NEO CHORIO
NIKOKLIA
PANAGIA
PELATHOUSA
PENTALIA
PERISTERONA PAFOU
POLEMI

PRETORI
PRASTIO PAFOU
POMOS
SALAMIOU
SIMOU

SKOULLI
STATOS/AGIOS FOTIOS

Local Government
S.1313

326 STAVROKONNOU

327 STENI

328 STROUMPI

329 TALA

330 TERRA

331 TIMI

332 TRACHYPEDOULA

333 TREMITHOUSA

334 TSADA

335 FASOULA PAFOU

336 FILOUSA KELOKEDARON

337 FILOUSA CHRYSOCHOUS

338 FYTI

339 CHLORAKA

340 CHOLETRIA

341 CHOLI

342 CHOULOU

343 CHRYSOCHOU

344  PSATHI
AMMOCHOSTOS DISTRICT

345 AGIOS GEORGIOS ACHERITOU

346 AVGOROU

347 ACHNA

348 LIOPETRI

349 FRENAROS
Note

Occupied community

Semi-occupied community

*k

*k



SOCIAL SECURITY FUNDS (S.1314)

1

2

MEDICAL TREATMENT SCHEME FUND

GOVERNMENT HOURLY-PAID STAFF PROVIDENT FUND
SOCIAL INSURANCE FUND

CENTRAL HOLIDAY FUND

REDUNDANCY FUND

INSOLVENCY FUND

HEALTH INSURANCE ORGANISATION

Social Security Funds
S$.1314
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Government-Controlled Entities

GOVERNMENT-CONTROLLED ENTITIES
CLASSIFIED OUTSIDE GENERAL GOVERNMENT

1

10

11

12

13

14

15

16

17

18

19

CYPRUS TELECOMMUNICATIONS AUTHORITY

ELECTRICITY AUTHORITY OF CYPRUS

CYPRUS PORTS AUTHORITY

SEWAGE DISPOSAL BOARD OF AGIA NAPA

SEWAGE DISPOSAL BOARD OF LARNAKA

SEWAGE DISPOSAL BOARD OF LIMASSOL-AMATHOUS

SEWAGE DISPOSAL BOARD OF NICOSIA

SEWAGE DISPOSAL BOARD OF PAPHOS

SEWAGE DISPOSAL BOARD OF PARALIMNI

SEWAGE DISPOSAL BOARD OF IDHALION

NICOSIA WATER BOARD

LIMASSOL WATER BOARD

LARNAKA WATER BOARD

CYPRUS STOCK EXCHANGE

HOUSING FINANCE CORPORATION

CYPRUS SECURITIES AND EXCHANGE COMMISSION

CYPRUS LAND DEVELOPMENT CORPORATION

CYPRUS CERTIFICATION COMPANY

FOREST INDUSTRIES
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NOMOZ MNMOY NMPONOEI NEPI THZ
AHMOZIONOMIKHZ EYOYNHZ KAl
TOY AHMOZIONOMIKOY NMAAIZIOY

N. 20(1) 2014




E.E. Map. I(I) N. 20(1)/2014
Ap. 4430, 21.2.2014

© N o o H w N

10.

12.
13.
14.
15.
16.
17.

NOMOZ MOY NMPONCEI MNEPI THZ AHMOZIONOMIKHZ EYOYNHX
KAI TOY AHMOZIONOMIKOY MAAIZIOY

KATATAZH APOPQON

MEPOZX |
EIZATQrIKEZ AIATAZEIZ
KAI APXEZ MPOYMOAOTIZMOY

ZUVOTITIKOG TITAOG.

Eppnveia.

Medio epappoyrig.

2ZKOTTOG KAl APXEG DIAXEIPIONG TWV BNUOCIWY OIKOVOUIKWY.

ZUPPOPPWON HE TIG UTTOXPEWOEIG TTOU GTTOPPEOUV ATTO TO ZUMPWVO ZTaBePOTNTAG Kal AVATITUENG.
OIKOVOUIKS £T0G.

Eticia TTapouaiacn TTpoUTToAoyIoHwY.

Baoikr| apxrj mapouaiaong Tou MpoutroAoyiopoU.

MEPOZ Il
OEZMIKEZ APMOAIOTHTEZ AHMOZIONOMIKOY MAAIZIOY

O€eOUIKEG ApPHOBIOTNTEG.

AppodiétnTeg YroupyikoU ZupBouliou.

Appodiétnteg Ymmoupyou.

AppodIOTNTEG TIPOITTAPEVWY OIKOVOUIKWY POPEWV.

Appodidtnteg EAEyxovTog Acitoupyou.

AppodidtnTeg Kai e§ouaieg Tou Mevikou AoyioTH.

AppodidtnTeg Tou MpoioTdpevou Mpageiou Alaxeipiong Anpéoiou Xpéoug.
AppodioTnTeG Tou MevikoU EAeykTH.

Appod16TnTeG TNG BOUARG TWV AVTITTIPOCWTTWY.

18.
19.
20.
21.
22.
23.
24.
25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.
37.
38.
39.
40.

41.
42.
43.
44.
45.
46.
47.
48.
49.
50.
51.
52.

MEPOZ Il
ZYZTAZH KAI AEITOYPTIA TOY YMBOYAIOY

ZUoTaon Kal Aeiroupyia Tou ZupBouAiou.

Appodi6TnTEG TOU ZUPBOUAiOU.

20vBeon Tou ZupPouhiou.

EmAegiuétnTa.

AvegapTnoia Tou ZupBouliou.

ATTOPdKPUVON PEAWV.

Oikel00eArg TTapaitnon PéAoug.

Zuvedpieg Kal aTTOPATEIG TOU ZUpBOUAioU.

MpoowTikéd Tou ZupBouliou.

YTTOXPEWOEIG TWV PHEAWV KOl TOU TIPOCWTTIKOU TOU ZUpBOUAiou.
20YKPOUGT CUHPEPOVTWV.

ATraydpeucn dnPOCIOTIOINGNG EUTTIOTEUTIKWY TTANPOPOPILIV.
ATTaiTnan TTANPOPOPIWV.

Evnuépwon Tng BouArig kai cuppeToxr o KoivoBouAeuTikég ETTpotrég Tng BouArg.
XpnpatodoTnaon Kai EAeyX0g TwV AOYyapIaoHWV.

Etioieg exbéoeig.

Anpoaoiguon oToIXEiWY Kal TTANPOPOPIWV.

Eroipaoia tng Eapivrig ‘EkBeong.

Anpoaoiguon vopooxediou MpoutroAoyiopoU Kal GAAWY eyypapwy.
Etoipaoia Bivowpiviig ‘ExBeong.

ZTaTIOTIKA OTOIXEIQ.

Noyodoaia.

AnpOCIOVOUIKOI KAVOVEG.

MEPOZ IV
AHMOZIONOMIKOI KANONEZ KAI MOAITIKH

Kavévag yia Tn dnpoaiovopikr 6éan.

Kavévag S1opBwTIKrg TTPOTapHOYAG.

Kavévag Anpdoiou Xpéoug.

EvepyoTroinon Tou punxaviopou autépatng di6pbwaong.

Mpéypappa eguyiavong.

MapakoAoUBnon kal avacToAr Tou TTIPOYPANHATOG E§UYiavang.

MaKpPOOIKOVOMIKEG KOl BHOTIOVOUIKEG TTPORBAEWEIG.

Z1patnyiké MAaioio Anpociovopikrg MoAITIKAG.

Eapuoyr Twv aviTtatwy opo@wy aTa TAaiola Tou ZtpatnyikoU MAaigiou Anpooiovopikrg MoAITiKAg.
Etoipaoia Ztparnyikou MAaiciou Anpociovopikig MoATIKAG.

TpoTtroTroioeig 1o ZTpatnyikéd MAaioio Anpoaciovopikrig MoAITIKAG atrd véa KuBépvnon.
EykUkAiog TrpoUTroAoyiopoU.
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55.
56.
57.
58.

59.
60.

61.
62.
63.
64.
65.

66.
67.
68.
69.
70.
71.

72.
73.
74.

MEPOx V
MPOYMOAOTIZMOZ KAl MEZOMPOGEZMO
AHMOZIONOMIKO MAAIZIO - ETOIMAZIA KAI EFTKPIZH

Mpétaon MpoutroAoyiopoU.

ZUPPOPPWaON TNG TTPOTACNG TTPOUTIOAOYIGHOU HE TN SNUOCIOVOIKK TTONITIK.
YToBoAR kai dnpoaicuon Tou MpoUTtroAoyiopou.

O Tepi MpoutroAoyiopou Nopog.

Mn MpoBAetrépeveg Aatrdveg Kail ATTOBepaTIKO.

Alaxeipion SNUOCIOVOUIKWY KIVOUVWV.

MEPOX VI
YAOMOIHZH TOY MPOYMOAOIIZMOY

YAotroinon Tou TTpoUTToAoyiopou.

Mpoypappatiopdg uhotroinong Tou MpoUTroAoyiopoU kal UTTOBOAT EKBETEWY aTTO TOUG OIKOVOUIKOUG
POpEig.

‘EkBeon TTpoddou atréd Tov YTToupyd yia Ta dnpdoia OIKOVOUIKAL.

Egapnviaia dnpoaiovopikr agioAdynon.

MeTagopd TOTWOEWY OTa TTAAICIA TOU iBI0U 0IKOVOUIKOU £TOUG.

METapopd TTIOTWOEWY PETAEU OIKOVOUIKWY ETWV.

Nopooxédia cupTTANPWHATIKOU r/Kal TpoTroTroinTIkoU Trepi MpoUtroAoyiopou Nopou.

MEPOZX VII
EAEMXOZ AEXMEYZEQN

Epunveia 6pwv Mépoug VII.

Etioieg deapeloelg.

MoAuerteig deopeloeig.

Neiroupydg EAEyxou Acopeloswy.

NoyIoTIKG oUGTNHA Kal EAEYXOG BECUEUTEWV.
Motwoelg ZuptAnpwpatikou MpoutroAoyiopol.

MEPOZ VIII
EXOAA THZ AHMOKPATIAZ

‘Ecoda TTpoUTIOAOYIGHOU TWV OIKOVOHIKWY POPEWV.
‘Ecoda atrd udpoyovAavepaKeg.
20oTaon kal oTéxol EBvikou Tapeiou ETrevduoewy.

75.

75A.

76.
77.

78.
79.
80.
81.

82.
83.
84.
85.
86.
87.
88.
89.

90.
91.
92.
93.
94.
95.

MEPOX IX
AIAXEIPIZH PEYZTQON AIAGEZIMON,
MPOKATABOAQN, EFTYHZEQN KAl ZYMBAZEQN

Tpatedika Kai dlaxeipion peuaTwyv diaBedidwy TNG AnpgokpaTiog.
Eviaiog kuBepvnTiKOG Aoyaplaopog atmod 1o [evikod AoyioTr.
Mapoxn TPOKATABOAWY Kal EYYUHOEWV.
Anpoéoieg ZupBdoeig.
MEPOZ X
AOFIZTIKO ZYZTHMA, KATAXTAZEIZ,
STATIZTIKEZ KAl EAEFXOZ

TeAikog AtroAoyiopog kai Anpooiovopikn ‘ExkBeon.

OIKOVOUIKEG KATAOTATEIG.

Zuotrpara Ecwtepikol EAéyxou kal Ecwtepikdg ‘EAeyxog.

Egwtepikog ‘EAeyx0g kai diKaiwpa yia TTpéaRaan ota AoyioTikd BIBAia atrd To Mevikd EAeyKTH.

MEPOZ XI
EMIAOIH KAl E@PAPMOIH
TON AHMOZIQN ENENAYTIKQON EPFQN

Baoikég apxég kal epunveia.

Egappoyn Twv dpBpwv 84 éwg 88.

MpoetmiAoyn €pywv.

AgloAdynon épyou.

EmAoyn épyou.

YAotroinon €pyou.

MapakoAouBnon épywv Kal TPOTTOTTOINCEIS 0T CUMBOAaIa.
KareuBuvTrpieg ypappeég.

MEPOZ XII
APXEZ TOMIKHZ AYTOAIOIKHZHZ

AppodioTnTEG YTToupyou.

Kavéveg avaAnyng umoxpewoewv Apxwy Totmikrig Autodioiknong.
Kavéveg olpgwva pe 1o Z1patnyiké MAaioio Anpoaiovopikrg MoAITiKAg.
Etoipacia kai uttoBoAr Tou TTpoUTToAoyIoHOU SAPOU Kal KOIVOTNTAG.
YAotroinan Tou TTpoUTroAoyIopoU SHHWYV KOl KOIVOTATWY.

Kupwoseig.
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113.

114.
115.
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118.
119.

MEPOZ Xl
ONTOTHTEZ MENIKHZ KYBEPNHZHX,
KPATIKOI OPFANIZMOI KAI KPATIKEZ EMIXEIPHZEIZ

AppodiétnTeg YToupyouU kai ouaTaon véwv ovtoTATwy [evikig KuBépvnong.
Aaveiopog ovrotitwy Mevikrg KuBépvnong.

Kavoéveg Z1patnyikoU MAaiciou Anpooiovopikig MoATIKAg.

Etoipaacia kai uttofoAr TpoUTtroAoyiouou.

YAoTtroinon Tou TrpoUtroAoyiopou ovroTTwy evikAg KuBépvnong.
Kupwoseig.

OIKOVOUIKO £T0G yia ovToTNTEG MeviKnG KuBépvnong.

AQVEITPOG KPATIKWY OPYAVICUWY.

Etoipacia kal uttoBoAr TTpoUTTIoAoyIoHOU KPaTIKOU opyaviopoU.

YAotroinon Tou TTpoUTToAoyIopoU KPATIKOU Opyaviouou.

Etaipikr diakuBEpvnon Kai OIKOVOUIKH SIaXEPION TwV KPOTIKWY ETTIXEIPACEWY.
2TPaTNYIKO OXESIO.

OikovouIkr dlaxeipion.

OIKOVOUIKEG KATOOTAOEIG.

MEPOZ XIV
KYPQZEIZ KAl AAIKHMATA

KupwaoEig OIKOVOUIKWY QOPEWV.

AdikApaTa.

MEPOZ XV
MNOIKIAEX AIATAZEIZ

E¢ouaia ékdoong Kavoviouwv.

Egappoyr] Twv dlatdgewy Tou TTapovTog NOpou avegdpTnta atmoé Tig dIaTagelg GAAWY VOuwV.

MEPOZ XVI
METABATIKEZ AIATAZEIZ

Kardpynon.

Mpoowpivég dlaTdéelg yia To EBvik6 Tapeio ETrevduoewvy.

MpoowpIvég BIATAEEIG yia TO AOYIOTIKO GUGTNHA Kal TOV EAeyX0 DECUEUOEWV.
MpoowpIVES DIATAEEIS YIa TNV EQAPHOYT KOl AEITOUPYia CUOTAPATOG ETWTEPIKOU EAEYXOU.

MpoowpIVES BIATAEEIS YIa TNV EQAPHOYT OPITHEVWY £3aPiwV Twv dpBpwv 60, 79, 94, 100 kai 105.

‘Evapgn Tng 1ox00og Tou Trapoviog Nopou.

N. 20(1)/2014

O Tepi TN Anpooiovopikig EuBivng kai Tou AnupociovopikoU MAaiciou Népog Tou 2014 ekdideTan pe
dnpocicuon otnv Emionun E@nuepida tng Kumpiakig Anpokpariag ocUp@wva pe 10 ApBpo 52 Tou

ZuvTdyparog.

Mpooiuio.

Emionun E@nuepida,
Mapdptnua ‘ERSopo
29.06.2012.

Emionun E@nuepida tng
EE: L 306,

23.11.2011,
0. 41.

Ap1Bu6g 20(1) Tou 2014

NOMOZ NOY MPONOEI MEPI THX AHMOZIONOMIKHX EYOYNHX

KAI TOY AHMOZIONOMIKOQY MAAIZIOY

EMEIAH Bdoel Tou ApBpou 167 Tou Zuvtdyparog, o YTToupyog OIKOVOUIKWY HEPIUVA yia
N olvtagn TARPOUG TTPOUTTOAOYIOHOU Yia KABE OIKOVOUIKO €TOG, O OTTOI0G WETG OTTO TV
£ykpion) Tou atmmd 1o YToupyikd ZupBoUAio katatiBetal oTn BouAr Twv AVTITTPOOWTTWY YId
ougnTNON, £YKPION KOl WAPIoH TOU € VOuo,

KAl EMEIAH n Kutrpiakr) Anpokpartia gival deopeupévn BAoEl TwY UTTOXPEWOEWY TNG TTOU
amoppéouv ammé TN ouppetoxy TNG oTnv Eupwtaik ‘Evwon kai €dikéTepa amd
ouppetoxry NG otnv Oikovopikr kai Nopiopartikr) ‘Evwon tng EupwTraikig ‘Evwong, va
utroBdAAel kdBe xpovo TMpodypappa ZTaBepdTnTag Kai Avdarmtugng otnv  Eupwtraikh
Emrpotm, BAOEl TWV TTPOVOIWV TOU ZUPPUWVOU ZTaBepdTNTAG Kal AVATITUENG,

KAI EMEIAH TTpokUTTITEl N avdykn yia I0XUPOTEPN OIKOVOUIKH avdTTugn otnv EupwTraikr
‘Evwon Kal TTpog ToV OKOTTO auté va avoTiTuxBei akOpa OTEVOTEPOG CUVTOVIOUOG Twv
OIKOVOUIKWY TTOAITIKWV OTN {Wvn TOU EUPW,

KAl EMEIAH n avdykn Twv KUBEPVATEWY va SIaTNPOUV UYIr Kal BILICINA OIKOVOMIKA KAl VO
TrpoAapBdvouv TN dnuioupyia uTTEPBOAIKWY eAAelpdTwY oTn Tevik KuBépvnon eival
0ouoIWdoUg onuaciag yia Tn SlacPAAIon TNG OTABEPOTNTAG OTN JWVN TOU EUPW OTO OUVOAD
TNG KAl CUVETTWG OTTAITEl TNV KABIEPWON CUYKEKPIPEVWY KAVOVWY, CUUTTEPIAaUBAVOEVOU
€VOG «KAVOVO I000KEAIONG TOU TTPOoUTTOAOYIoHOU» Kol dI0pBwang aTrokAiCEWV OTavV
TIPOKUTITOUV,

KAl ENEIAH trpokUTrTel n avdykn va Siac@alioTei 611 To éAAeippa Tng Mevikig KuBépvnong
Sev utrepPaivel To Tpia eTTi ToIg ekaTOV (3%) Tou AkaBdpioTou Eyxwpiou MpoidvTog o€ TIPég
ayopdg kai 611 To xpéog NG Mevikig KuBépvnong dev utrepPaivel i aKOAOUBET ETTAPKWG
TITWTIKA TTopeia TTpog To €§AvTa emi ToIg ekatdv (60%) Tou AkabdpioTou Eyxwpiou
MpoidvTog o€ TIPS ayopdg,

KAI EMEIAH o1 apXnyoi Twv KpaTtwy HEAWV | KUBEPVACEWV TWV KPATWY HEAWV TNG JWvng
TOU EUPW CuPPWvnoav oTig 9 AekepfBpiou 2011 o€ pia EVIOXUMEVN QPXITEKTOVIKY yia TNV
OIKOVOUIKA KOl VOUIOPOTIKA €vwan, Tou Ba éxel wg Bdon ouverikeg Tou ammoTeAolv To
Bepéhio NG Eupwrdikig ‘Evwong kai Ba dieukoAUvel Tnv uAotroinon pETPWVY  TTOU
AapBdvovral Bdoel Twv Apbpwv 121, 126 kal 136 TN Zuverkng yia Tn Aeitoupyia g
Eupwraikig Evwong,

KAI EMNEIAH n KutrpiakA Anpokparia eival oupBalAépevo pépog TG Zuvenkng yia
Z108epOTNTA, TO Zuvioviopd Kai T AlakuBépvnon otnv Oikovopik kai Nopioparikn
‘Evwon petagu Tou Baaiheiou Tou BeAyiou, Tng Anpokpartiag Tng BouAyapiag, Tou BaoiAeiou
g Aaviag, g OpooTtrovdiakrg Anpokpartiag tng epuaviag, TG Anpokpatiag Tng
Eaoboviag, Tng IpAavdiag, tng EAANvikAg Anpokpariag, Tou BaoiAeiou Tng loTraviag, g
FaAAikAg Anpokpariag, Tng ITahikig Anpokpartiag, TG Kumplakig Anpokpartiag, Tng
Anpokpartiag Tng Aettoviag, Tng Anpokpartiag Tng AiBouaviag, Tou MeydAou AoukdTou Tou
Nougeppoupyou, Tng Ouyyapiag, NG MdAtag, Tou BaoiAgiou Twv Kdtw Xwpwv, Tng
Anpokpatiag NG AuoTpiag, TG Anpokpatiag TG MoAwviag, Tng MoptoyaAikig
Anpokpartiag, TG Poupaviag, NG Anuokpatiag Tng ZAofeviag, TG  ZAOBOKIKAG
Anpokpariag, g Anuokpartiag Tng ®ivAavdiag kai Tou BaoiAgiou Tng Zoundiag, n otroia
utroypd@nke oTig BpugéAheg oTig 2 Maptiou 2012, kai emkupwOnke oTig 20 AtrpiAiou 2012,
e TNV amégacn Tou YTmoupyikoU ZupBouliou Ap. 73.4.70, n omoia cupQwvia
dnuooielbnke otnv ETrionun E@nuepida Tng Anpokpariag,

KAl ENEIAH oUpewva pe Tnv Trapdypago 3 Tou ApBpou 169 Tou ZuvTdydaTog OUVORKEG,
OUMBAOEIS KAl CUPQWVIEG TTOU OUVOHOAOYOUVTOlI UMWV PE TIG DIATAGEIS TOU €V AOYW
dapbpou éxouv amd TNV nuépa dnuocicucnig Toug oTnv Emionun E@nuepida Tng
Anpokpartiag augnuévn 10x0 £vavTi OTTOIOUSHTTIOTE NUESATTOU VOUOU, UTTG TOV 6pO OTI QUTEG




ZUVOTITIKOG
TiTAOG.

Epunveia.

ol OuvBrikeg, Ol OUMPPBAOEIG Kal O OUPQWVIEG EPappolovTal avtioTolxa Kol oTd To
avTIoupBaAAOUEVO UEPOG,

KAl EMNEIAH n Kutrpiakr) Anpokpartia o@eilel va peTa@épel oTnV €OVIKA €vvopn Tagn tnv
03nyia 2011/85/EE Tou ZupBouhiou Tng 8" NoepBpiou 2011 OXETIKG We TIG OTTAITATEIS VI
Ta ONPOCIOVOUIKG TTAGICIO TWV KPATWY HEAWY, OTIWG QUTH EKAOTOTE TPOTTOTIOIEITAI 1
avTikaioTaral.

H BouAr Twv AvTITTpooWTTwy Yneigel wg akoAoubwg:
MEPOX | - EIZAFQrIKES AIATAZEIZ KAl APXEZ MPOYMNOAOTIZMOY

1. O mapwyv Nopog Ba avagépetal wg o Tepi TG Anuooiovopikig EuBivng kai Tou
AnpoaoiovopikoU MAaigiou Nopog Tou 2014.

2.-(1) Na Toug okoTrOUG Tou TTapdVTog NOpouU -

«OpPOBIOG UTTOUPYOG» OE axéon Pe ovtotnTa Mevikig KuBépvnong, Kpatiké opyavioud r
KPATIKA €TTIXEIPNON onpaivel —

(a) TOV UTTOUpYO, O OTToi0g eival UTTEUBUVOG pE BAon vOpo yia Tnv emiBAeyn Twv
SpacTnpioTATWY ovTéTNTAG MeviKrg KuBépvnong 1 kpartikou opyaviopou: f

B) Tov YTToupyo, av dev uTrdpxel GAAOG UTToupyOG TToU ival UTTEUBUVOG CUPPWYVA PE
VOO yia eTTRAEWN Twv SpacTnploTATWY ovTéTnTag Mevikrg KuBépvnong fi kpatikou
opyaviopoU- fy

(v) TOV UTTOUPYO, OTO OVOHA TOU OTToIOU €ival €YYEYPAMMEVEG Ol WETOXEG KPATIKAG
€TIXEipnong:

«BaTrdveg» onuaivel OAa Ta XPNHATIKA TTOOd TTOU TTANPWVOVTal atrd Tn Anpokpartia i oTo
bvopa TN Anuokpartiag Kartd Tn SIAPKEIR TOU OIKOVOMIKOU £TOUG 1) OTTOI08rTTOTE GAAO TT00O
kaBopioTei amrod 10 Mevikd AoyioTh-

«BNUOCIOVOUIKOI KAVOVEGH GNHAIVEI TOUG SNUOGIOVOUIKOUG KAVOVEG TTOU QvVAQEPOVTAl OTO
dpBpo 40-

«Awdekatnuéplo» onuaivel TNV €£ouaioddTNON EVEPYEIAG OTTOIACOATIOTE OTTAITOUHEVNG
datrdvng, o€ TEPITTTWON PN €yKaipng Wwrgiong Tou Trepi MpoUTroAoyiopol Nopou, Suvdpel
NG TTapaypdeou 3 Tou dpBpou 168 Tou ZuvTAyHaTOG:

«EYKUKAIOG TTpOUTTOAOYIOHOU» onuaivel TRV yKUKAIO Tou MpoUTroAoyiopoU cUPQwva PE TIg
diatdgeig Tou dpbpou 52+

«Eapivi ‘EkBeon» anuaivel TNV €KBECN TTOU EKTTOVEITAI KATA TO Prival ATTpiAio:
«EIdIkég MepioTdoeigy onuaivel-
(a) TNV TTEPITITWON ACUVHBIOTOU YEYOVOTOG, TO OTTOI0 —
(i) EKQEUYEI TOU EAEYXOU TNG AnpoKpaTiag Kal
(i) £XEI ONUAVTIKEG ETTITITWOEIG 0T dNUOCIOVOUIKY KartdoTtaon Tng Mevikig
Kupépvnong, 1

B) TEPIOSOUG OOBAPHG OIKOVOUIKAG UPEDNG, OTTWG OI TTEPIOd0I AUTOi EPUNVEUOVTAI OTO
ZUPQWVO ZTaBepOTNTAG Kal AVATITUENG:

«E181k6 "EvrtaAua MAnpwprg» onuaivel Tn JETaQopd TIOTWOEWY PETAEU dpBpwy datravwv
Tou MpoUTToAoyiopoU pe TNV e§ouciodoTnon Tou YToupyou-

«EAéyxwv Aeitoupydg» onpaivel Tov EAéyxovia Aeiroupyd, ol appodidTnTeg Tou oTToiou
kaBopilovral aTo dpbpo 13-

«EpmoTeuTikég MAnpogopieg» onuaivel TIg TTANpogopieg TTou To ZuPPBoUAIo AauBdvel Kai
XeIpiCeTal a6 dAAa apuddia dpyava | uTMpecieg oTa TTAdiola TNG AOKNOoNng Twv
QAPHOBIOTATWY TOU*

ETionun
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103(1) Tou 2013.

«Ecoda» onuaivel 6Aa Ta XpnUOTIKG TTOOG TToU €I0TTPATTOVTal OTTd T Andokpartia fj oto
bvopa TNg Anuokpariag Katd Tn SIAPKEIR TOU OIKOVOMIKOU £TOUG | OTTOI0d1TTOTE AAAO TT006
kaBopioTei atéd 10 Mevikd AoyioTh aTn Bdon TngG ekdoToTe AoyIoTIKAG MOAITIKAG, 6TTwG auTh
kaBopileTal oTov Tepi TG Alaxeipiong Twv Eoddwv kal Aatravwy kal Tou AoyioTikoU Tng
Anpokpartiag NOpo, 6Tiwg auTtdg EKAOTOTE TPOTTOTTOIEITAI i} avTIKaBioTaTal.

«EZOA 95» onpaivel To EupwTraikd ZUotnua OAoKANpwuévwy OIKOVOUIKWY AOYAPIoHWV
Tou 1995-

CEOWTEPIKOG EAEYXOG» €XEI TNV €vvola TTOU OTTodideTal OTOV OPO AUTH, ATIO TOov TIEPI
EowTepikol EAéyxou Noo, 6TTwg auTtdg EKGOTOTE TPOTTOTTOIEITAI 1} avTIKaBioTaTal:

«eTAOI0 BlapBpwTIkG 100g0YI0 TNG Mevikig KuBépvnong» o€ oxéon pe éva £T0G onuaivel 1o
éMeppa | 1o TAedvaopa TG Mevikrg KuBépvnong yia To €106, KUKAIKG TTPOCOPUOTHEVO
€EQIPOUPEVWY OTTOIWVSATIOTE TIPOCWPIVWIV TIAPAYOVTWY, EKTTEQPACHEVO WG TTOCOOTO TOU
AkaBdpioTou Eyxwplou Mpoidvtog o€ TIPEG ayopds:

«Kavoviopog (EK) 479/2009» onpaivel Tov Kavoviopd (EK) api6. 479/2009 Tou ZupBouiiou
g 25" Mdiou 2009 yia TNV £QapHOyr TOU TTPWTOKOAAOU OXETIKG pe T Siadikacia Tou
utrepPBoAIkoU  eAAgipPATOG TO OTTOI0 TTPOCOPTATAlI OTn OUVOAKN yia Tnv idpuon Tng
Eupwraikfg Kovétntag, 6Tmwg autdg ekAoTOTE TPOTTOTTIOIEITaI ) avTikaBioTaTal:

«Kavoviopog (EK) 1466/97» onpaivel Tov Kavoviopd (EK) apib. 1466/97 Tou ZupBouiiou
™G 7" louhiou 1997 yia TV evioxuon Tng £TTOTITEIAG TNG SNUOCIOVOUIKAG KATGoTAONS Kal
TNV ETTOTITEIN KAl TO OUVTOVIOUO TWV OIKOVOUIKWY TIONITIKWY, OTIWG 0UTOG EKAOTOTE
TpoTToTIOIEITaI i} AvTIKaBioTaTal

«Kavoviopég (EK) 1467/97» onpaivel Tov Kavoviopd (EK) apib. 1467/97 tou ZupBouliou
g 7" louhiou 1997 yia TNV €TTITAXUVON Kal TN SI0CAPHVION TNG EQApHOYAG TNG Sladikaoiag
utrepPBOAIKOU eAAEidpaTog, OTTWG TpoTroTroinenke TeAeuTaia pe Tov Kavovioud (EE) apib.
1177/2011 tou Eupwraikoy KoivoBouAiou kai Tou ZupBouliou TG 16ng NoepBpiou 2011
Kal OTIWG aUTOG TEPAITEPW EKGOTOTE TPOTTOTTOIEITA I} avTIKaBioTaTal

«Kavoviopog (EK) 2223/96» onpaivel Tov Kavoviopd (EK) apib. 2223/96 Tou ZupBouiiou
™G 25" louviou 1996 Trepi TOU EUPWTTGIKOU CUCTAMOTOG EBVIKWV KOl TTEPIPEPEIAKWV
Aoyaplaopwy Tng Kovétnrag, 6Twg autdg Tpotrotroldnke TeAeutaia pe Tov Kavoviopuéd
(EE) api®. 715/2010 tng EmmpomAg Tng 10™ AuyoUoTou 2010 Kai 6TIWG TEPAITEPW
€KAOTOTE TPOTTOTTOIEITAI i} AvVTIKABioTATAI

«Kevtpikr) Tpdmeda» onuaivel TNV Kevrpikr) Tpdmeda Tng KOTrpou, TTou €xel IBpuBEei duvapel
Tou dpBpou 3 Tou Trepi Kevtpikrg Tpdmedag Tng Kumpou Nopou, 6Twg autdg eKATTOTE
TpoTroTrolEiTal i avTikaBioTaral, Kar emTayr Twv dpBpwv 118 éwg 121 Tou ZuvtdypaTog
Tng Kutrplakrg Anuokpariag:

«KPATIKA ETTIXEIPNON» onuaivel eTaipeia, owyarteio rj idpupa, oTo omoio n Anuokparia
dUvatal Vo OOKEl OTTOQACIOTIKY €TIPPON, HE €Eaipean TIG €IONYHEVEG EeTaAIpEieg O€
opyavwpévn ayopd, n OTroia ATTOQACIOTIKA auTh €TTIPPON €K WEPOUG TNG Anuokpartiag
TekpaipeTal, 6tav n Angokpartia dueca r EUPETa -

(a) KOTEXEI TO HEYAAUTEPO PEPOG TOU EKSOUEVOU KEPOAaiOU TNG ETTIXEIPNONG: 1}

B) SIABETEN TNV TTAEIOVOTNTA TWV WHPWV, Ol OTTOIEG AVTIOTOIXOUV OTOUG TITAOUG TTOU €XEl
€KOWOEI N eTTIXEIPNON: A

(v) Suvaral va Siopiel TrEPIcoOTEPA ATTO Ta PIOE WEAN TOu BloIKNTIKOU, BIEUBUVTIKOU f
ETTOTITIKOU OPYAVOU TNG ETTIXEIPNONG:

«KPATIKOG  opyaviopog»  onuaivel Nopikd Mpéowmo  Anudoiou  Aikaiou, GUPTIEPI-
AapBavopévwy Twv PUBPIoTIKWY ETTOTITIKWV ApXWYV, eKTOG atrd TV Kevipikr Tpdrreda, Tig
Apxég Totrikrig AuTodloiknong kai Tig ovtoTnTeg Mevikig KuBépvnong:

«MECOTTPOBECHOG SNUOCIOVOUIKOG OTOXOG» ONUaivel TO PECOTTPOBECHO SNUOCIOVOUIKO
0T0X0, OTTWG TTPORAETTETaI aTTd Tov Kavoviopd (EK) 1466/ 97-




11(1) Tou 2006
39(1) Tou 2011
175(1) Tou 2011
112(1) Tou 2012.

12(1) Tou 2006
91(I) Tou 2010
40(1) Tou 2011
176(1) Tou 2011
112(1) Tou 2012.

Emionun E@nuepida Tng
E.E.: L 306,
23.11.2011,

0. 41.

«UNXAVIOUOG  auTépaTtng d16pBwong» onuaivel To pnxaviopd Tou kabopileTal oTo
dapBpo 44-

«Nopiké MpoéowTtro Anpooiou Aikaiou» onpaivel Nopiké Mpdowtro Anpociou Aikaiou A
dAMo opyaviopd dnpoaiou Sikaiou, TTou 1IBPUBNKE TTPOG TO dNUOCIO CUPPEPOV, SUVANEI
VOPOU Kal OTOo oTroio N Andokpatia aokei dueca 1 €uPeca  KaBOPIOTIKR ETTIPPON,
dlopigovtag TTepIoodTEPA aTTd Ta MIOA PEAN Tou BioIkNTIKOU, BIEUBUVTIKOU I ETTOTITIKOU
opyavou Tou*

«vopoBeaia dnpociwv cupBdoewv» TepIAauBavel —

(a) TOV TTEPi TOU ZuvToVIOHOU Twv AladIKaoiwy Zuvayng ZupPdocwy, Mpoundeiwy,
‘Epywv kai YTpeoiwv oToug Topeig Tou "Ydartog, Tng Evépyeiag, Twv Metagopwv
Kal Twv TaxudpopIKWV YTINPEoIWV Kal yia Zuva@n Ofuata Nopo, 6Twg autog
€KAOTOTE TPOTTOTTOIEITAN 1} AvTIKABioTATAl:

®B) Tov Trepi Tou ZuvtoviopoU Twv Aiadikaciwv Zovayng Anuociwv ZupBdoewy,
MpounBeityv, ‘Epywv Kal YTTNPESIWV Kal yia Zuvagr Oépara Nopo, 6Tmwg autdg
€KAOTOTE TPOTTOTTOIEITAN f avTIKaBioTaTal

(y) OTT0I00ATIOTE GAAO OXETIKO pe TIG dnuodoleg ouppdoelg vopo Tng Eupwrraikhg
‘Evwong:

«Odnyia 2011/85/EE» onpaivel Tnv O8nyia 2011/85/EE Tou ZupBouhiou Tng 8" Nogpppiou
2011 OXETIKA WE TIG OTTAITACEIG VIO TA SNUOGCIOVOMIKA TTAQIOIA TWV KPATWY WEAWV, OTTWS
QAUTH EKAOTOTE TPOTTOTTOIEITAI i} avTIKaBioTaTal

«OIKOVOUIKOG QOopéagy Cnuaivel T UTTOUPYEIQ, Ta TUANOTO, TOUG QOPEIG CUVTAYUATIKWY
€COUOIWV Kal UTINPECIWV Kal Ta aveddptnta ypageia, TTou TrePIAauBdvovTal oTov
MpouTroAoyiopud TG Anpokpariog:

«ovtoTnTa Mevikig KuBépvnong» onuaivel Tapeio, Nopikéd Mpoéowtro Anpociou Aikaiou TTou
TrepidapBaveral otnv Kevipik KuBépvnon A dAAn ovtétnta, n otroia mepiAapBdveral otn
leviky KuBépvnon, €k16G amd Toug OIKOVOMIKOUG @opeis kal TG Apxég TomikAg
Autodioiknong:

«TTPOIOTANEVOG OIKOVOUIKOU QPOPEQ» ONUAIVEI TOV UTTOUPYO, OTIG TTEPITITWOEIG UTTOUPYEIWV
KAl TUNPATWY TOUG, TOV ETIKEQOARG UTINPECIag OTIG TIEPITITWOEIG  CUVTAYHATIKWV
UTTNPECIWY KAl ave§dpTNTWwV  UTINPECIWY KAl TOUG  YeVIKOUG  dIeuBuvTéG 1 Tov
ApXITTPWTOKOANTH i TTPOOWTIO o€ TTapopola BE0N OTIG TIEPITITWOEIG CUVTAYUATIKWY
£5OUTIWV"

«MpwtdKoAAo (Ap. 12)» anpaivel To MpwTdKoAo (Ap. 12) yia Tn diadikaacia uTrEpBOAIkoU
eMeippaTog TTpooapTnévo oTn ZUVOrkn yia Tn AeiToupyia Tng Eupwaikig Evwong:

«ZTparnyiké TAaiolo  Anugoaoiovopikig TMoAimikAg» onuaivel 1o ZTparnyiké MAaiolo
Anpoaoiovopiknig MoAITIKAG, To 0TToio eyKpiveTal CUPPWVA PE TO dpBpo 48+

«ZUPBOUAIO» onpaivel TO AnPOCIOVOpIKO ZUPBOUAIO, TO OTIOIO IBPUETAI CUPPWVA HE TIG
diardgelg Tou edagiou (1) Tou dpBpou 18-

«ZUJQWVO  ZTaBEPOTNTAG Kol AVATITUENG» Onuaivel To ZUPQwvo XTaBepdTnTag Kal
AVATITUENG OTTWG OpigeTal a6 To Wrh@Iopa Tou EupwaikoU ZupBouhiou Tng 17" louviou
1997 oT1o ZUppwvo ZT1abepdTnTag Kai Avarrtugng kai Toug KavoviopoUg Tng Eupwraikig
‘Evwong kal GAAeG VopIkéG TIPGEEIG TTou atroppéouv amd 1o MpwTékoAo (Ap. 12) kabug
kal Ta ApBpa 121, 126 kai 136 TNg ZuvBrkng yia Tn AeiToupyia Tng EupwTraikrg ‘Evwong
OTOV TOUED TWV SNPOCIWY OIKOVOUIKWV*

«oUOTNHA ECWTEPIKOU EAEYXOU» anuaivel OAEG TIG DIODIKATIES, TTPAKTIKEG Kal TIOAITIKEG, TTOU
£QAPHOLEl OIKOVOUIKOG POopEag, pE €uBUVN TOU TTPOICTANEVOU TOU, €TOI WOTE VA ETTITUXEI
TOUG OTOXOUG TOU*

111 Tou 1985

1 1ou 1986

8 Tou 1986

25 Tou 1986
39 Tou 1986

50 Tou 1986
114 Tou 1986
121 Tou 1986
149 Tou 1986
14 Tou 1987

63 Tou 1987
165 Tou 1987
320 Tou 1987
39 Tou 1988
204 Tou 1988
119 Tou 1990
143 Tou 1991
190 Tou 1991
223 Tou 1991
40(1) Tou 1992
54(1) Tou 1992
87(1) Tou 1992
23(1) Tou 1994
37(1) Tou 1995
8(I) Tou 1996
65(1) Tou 1996
85(1) Tou 1996
20(1) Tou 1997
112(1) Tou 2001
127(1) Tou 2001
128(1) Tou 2001
139(1) Tou 2001
153(1) Tou 2001
23(1) Tou 2002
227(1) Tou 2002
47(1) Tou 2003
236(1) Tou 2004
53(I) Tou 2005
86(1) Tou 2005
118(1) Tou 2005
127(1) Tou 2005
137(1) Tou 2006
157(1) Tou 2006
25(1) Tou 2007
147(1) Tou 2007
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«ZXETIKA ZUuyKatdBeon» onuaivel Tn ypamTh ouykatdBeon Tou ZupBouAiou yia Tn
dnuooieuan TTANPOPOPIWV TTOU XOPAKTNPICOVTal WG EMUTTIOTEUTIKEG OTTO QUTO Kal, OTNV
TIEPITITWAON TTANPOPOPIWV TTOU XAPAKTNPICOVTAI WG EUTTIOTEUTIKEG aTTO GAAO Opyavo, eKTOG
atd 1o ZupBouUAio, Tn ypaTrTh cuvaiveon Tou apuédiou autol opydvou-

«TURAPOY OoNUaivel TURUA, UTTNPETIA, 1} YPAQEIO TTOU UTTAYETAI OE UTTOUPYEIO®
«YTToUpYyOG» onuaivel Tov YToupy6 OIKOVOUIKWV:

«POIvoTrwpIvry ‘EkBean» onuaivel Tnv €kOeon TTou ekTroveiTal ammd To ZUPBOUAIO, KATA TO
uriva OkTwRpIo.

(2) Ta Toug okotroug Tou TTapévTog Nopou, ol opiopoi «xpéog Mevikrig KuBépvnong»,
«€Melppa Mevikig Kupépvnong», «mAedvaoua Mevikrig KuBépvnong» €xouv Tnv évvolia Trou
amodideTal og auToug amd Tov Kavoviopd (EK) 479/2009-

(3) MNa Ttoug okotoUg Tou Tapéviog Nopou, «levikr KuBépvnon», «Kevipikh
KuBépvnony», «Apxég Tommikig Autodioiknong», «Tapeia Kolvwvikwy Ac@oaAioewvy,
«YTroTopeig» Kal «AkaBdpioTo Eyxwplo Mpoidv» epunvetovtal cUN@wva pe 1o EXOA 95.

(4) MNa Toug okotroUg Tou TrapévTog NOpOU, OTTOIABHTIOTE ava@opd Of «drjHo»,
«KOIVOTNTOY, O€ «GUHBOUAIO» auTwV Kal o « ETrapxo» éxouv Tnv évvola TTou atrodideTal o€
auTtoug otov Trepi Afpwv Népo kai otov Tepi Kolvottwy No6po, 6TTwg auTtoi eKAoToTe
TpoTtroTroloUvTal 1 avTikadioTavral.




153(1) Tou 2007
19(1) Tou 2008
73(1) Tou 2008
51(1) Tou 2009
97(1) Tou 2009
48(1) Tou 2010

121(1) Tou 2010
30(1) Tou 2011

137(1) Tou 2011

217(1) Tou 2012
95(1) Tou 2013

143(1) Tou 2013.
86(1) Tou 1999
51(1) Tou 2000

5(1) Tou 2001

131(1) Tou 2001

199(1) Tou 2002

228(1) Tou 2002
52(1) Tou 2005

128(1) Tou 2005

148(1) Tou 2006

156(1) Tou 2006
27(1) Tou 2007

154(1) Tou 2007

166(1) Tou 2007

2(1) Tou 2009
50(1) Tou 2009
98(1) Tou 2009
47(1) Tou 2010

120(1) Tou 2010
29(1) Tou 2011

136(1) Tou 2011

218(1) Tou 2012
94(1) Tou 2013

142(1) Tou 2013

172(1) Tou 2013.

Medio epappoyng.

2ZKOTTOG Kal apXES
Siaxeipiong Twv
SNUOCIWY OIKOVOUIKWV.

(5) lMNa Toug okomoUg Tou Trap6vTog  Nopou, oTToladATIOTE  avagopd  Of
«MpouTtroAoyiopd» R «tepi MpoUtroloyiopoy Nopo» Aoyiletal OTI ava@épeTal oTovV
ekdoTote MpoUtroAoyiopd 1 otov Trepi MpoUTroAoyiopol Nopo kai oe TpoTroTroiNTIKO 1
ZUPTTANPWHATIKO aUTOU.

3. O mapwv Népog epapudletal oe 6An TN dnudoia utnpeaia, oTroladATIOTE GAAT
TUAMATa, ypageia UTMpPeoieg, Tapeia Kal ovtdtnTeg levikng KuBépvnong kol GAAeg
OVTOTNTEG, TIEPINAUBAVOUEVWV TWV KPATIKWY OPYAVICHWY KAl TWV KPATIKWYV ETTIXEIPAOEWY,
o6TTwg Kabopifovtal otov Tapdvta Noépo kal oe 6Aoug Toug dnuodaoioug UTTaAAfAoug Kal
dAoug AeitoupyoUg Kal UTTAAAAAOUG O QUTEG TIG OVTOTNTEG WE TV €uBlvn eioTrpagng,
Xpnolpotroinong  dlaxeipiong dnUociwy TTopwY, EGOSWY 1 XPNHUATWY KAl OTTOIWVIRTIOTE
AMwWVY TTPOoWTTWY, 6TTwG Kabopifovtal aTov TTapovTa Nopo:

4.-(1) H diaxeipion Twv SnudCIwyY OIKOVOUIKWY TIEPIAAUBAVEI -

(a) ™ dlapdpPwarn, Eykpion, Trapouciacn Kal UAOTToiNon Tou ZTPOThyIKOU
MAaigiou Anpoaiovopikrg MoAimikAg, Tou Trepi MpouTtroAoyiopol Nopou kai
Tou MeootrpoBeapou AnpociovopikoU MAaigiou oTn Bdon Twv apxwy NG
BlwolpdTNTAg, OUVEONG, OTABEPOTNTAG, TUVETTEING KOI DIOPAVEING:

Noeital 611 —

(i) «opxfi BlwoipdTnTagy onuaivel Tn dlao@dAion 6T ol dardveg, o
davelopodg kal To Xpéog Tng Mevikrg KuBépvnong eivar diaxeipioipa,
BpaxutrpdBeopa Kal JakpoTIpOBeoua Kal Oev eTIRBAAAETAI GdIKO
Bdpog oTIG HEANOVTIKEG VEVIEG:

(i) «opxri oUveangy» anuaivel TNV €TTiTEUEN TNG KATAAANANG Ic0ppOTTiaG
HETAEU £060WV Kal daTTavwv-

195(1) Tou 2012
162(1) Tou 2013.

TupuopeWoN HE TIG
UTTOXPEWOEIG TTOU
arroppéouv atéd To
ZUppwvo ZTabepdTnTag
Kal AVATTugng.

OIKOVOUIKO £TOG.

Etioia rapouaiaon
TIPOUTTOAOYIOHWV.

Baoikr apxn
TTapousiaong Tou
MpouTroAoyiopou.
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(iii) «opxfi oTaBepdTNTAg» ONUaiveEl TN SIaOPPWON Kal Trapouaiaon
NG ONUOCIOVOUIKAG TTOAITIKAG WE TPOTTO TTOU va aTTo@eUyovTal Ol
ATTOTOHES OIOKUHAVOEIG Twv HOAKPOOIKOVOUIKWV Kal
ONHOCIOVOUIKWY TTPOOTITIKWV*

(iv) «0pXfl OUVETTEIAG»  ONUOIVEl TNV ATTOQUYH  OTTOIWVONTIOTE
ATTPORAETITWY Kal AVETIBUUNTWY SIOKUPAVOEWY Kal aTTOKAITEWY
aTro TIG TIPORAEWEIG TWV £0OBWV Kal dATTavwy, 6Trwg KabopiovTal
oto  Z1patnyiké [Aaiolo  Anpooiovopikrig  OAITIKAG, oTov
MpoUtroAoyiopd kai oTo MegotpéBecpo Anpoaiovopiko MAaioio

(v) «opxfi dlapdveiagy  onyaivel  Tov  KaBOPIOUO  PETPACIHWY,
OUYKEKPIMEVWY KOl OAQUWG  TTPOCDIOPICUEVWY  OTOXWY  TTOU
EMTPETTOUV KOl OIEUKOAUVOUV T Onuoéoia  eKTiunon  Twv
ONHOCIOVOUIKWY GUVONKWV-

B) TOoV éAEYXO TWV £00dWV Kal daTTavwv:
(y) n Slayeipion Tou dnUoIou XPEOUG Kal TwV PEUCTWY dIOBETTHWV-
) 7O AOYIOTIKO GUOTNHA KAl TA CUCTAPOTA E0WTEPIKOU EAEYXOU- Kal

(€) v etolpacia kol Tov  €AeyXO TwV  TEAIKWV  AOyapiacuwv  Kal
XPNHOTOOIKOVOUIKWV KATAOTAOEWV.

(2)  H diaxeipion Tou dnNPOGCIOU XPEOUG Kal TwV PEUCTWYV dI0BETiuWY TTou avagépovTal
otV Tapdypago (y) Tou edagiou (1), diegdyeTal cUPPWVA HE TIG SIATALEIS TOU TTEPi TNG
Alaxeipiong Tou  Anpdoiou Xpéoug Nopou kal Tou Trepi Tng Alaxeipiong Twv Ecodwv kai
Aatmravwv  kal  Tou  AoyioTikoU Tng Anpokpatiog NOpou, OTIwG auTtoi  €KAOTOTE
TpoTtroTroloUvTal 1 avTikadioTavral.

3) Ta ouoTAPOTO ECWTEPIKOU EAEYXOU TTOU QVa@EPOVTAl OTNV Trapdypago (5) Tou
edagiou (1) éxouv To OKOTIO TTOU KaBopIdeTal aTov TTEPi TNG Alaxeipiong Twv Ecédwv Kai
Aarmavwy kal Tou AoyioTiKoU Tng Anpokpartiag Nopo, 6TTwg auTdg EKACTOTE TPOTTOTTOIEITAl
A avTikaBioTartal.

5.  H KuBépvnon Siac@aAicel 6T n diapdppwan, n ekTEAECN Kal n TTapouciacn g
BSNUOCIOVONIKAG TTOAITIKAG, TrEpIAaBavopévou Kal Tou MpoUtoAoyiopou, TNG TTONITIKAG Twv
HIOBWV Kal Twv OIapBPWTIKWY UETOPPUBUICEWY OUVADEl UE TIG UTTOXPEWOEIG TTOU
aTroppEéouV aTrd TIG VOUOBEGiEG Kal Toug kavoviopoUg Tng Eupwtraikrg ‘Evwong kai
1510iTEPA TOU ZUPQPWVOU ZTaBepdTNTAG Kol AVATITUENG, OTTOU £QapUOZeTal f/kal GAAwv
BIEBVIIV CUPPWVIWV.

6. To olkovopIkd €T0G, OTIwG TTPORAETTETAI OTNV TTapdypago 1 Tou dpBpou 102 Tou
Suvtdypartog, apyicel Tnv 1" lavouapiou kai Afyer Tnv 31" AekeuBpiou kGBe éToug.

7. O1 rpoUTroAoyIoHoi Twv ovToTATWY MevIKAG KuBEPvnNong, Twv OIKOVOUIKWY QOopEwy
Kal Twv Apxwv ToTrikAg Autodioiknong karaptifovtal Tavw o¢ eTAoIa Bdon, aAAd dev
amokAeieTal-

(a) n etolpacia Tou MpoUToAoyiopoU oTa TTAgiola Tou ZTpatnyikou MAaiciou
Anpoaiovopikrig MoAITikig, 6TTwg kaBopileTal aTov TTapovTa Nopo-

B) n uhotroinan ZuptrAnpwpaTtikoU i TpotrotroinTikou MpoUTroAoyiouou-

) n HETOPOPG TTIOTWOEWY, CUPPWVA e Tov TTapovTa NOpo ) oTrolodrTToTe
AdAAo vOpo- iy

(®) n Tapouciacn oTov [MpoUToAoyiond Twv TOTWOEWV daTavwy Of
TTOAUETH Bdon.

8.-(1) Baoikn apxr mapouaiaong Tou MpoUtroAoyiopou eival 6T Ta GUVOAIKG €é008a Kal
01 GUVOAIKEG BATTAVEG KaTaxwpoUvTal aTo oUVOAd Toug aTov [MpoltroAoyiopd, otn Bdon
TOPEIAKWY POWV, XWPIG OTTOIASATIOTE apaipeon.

(2) Tnpoupévwy Twv diatdéewv Tou edagiou (1), To alvoAo Twv 06dwWY atéd Pdpoug
TIOU KaTaXwpoUvTal ival ioo JE TO GUVOAIKO TTOOO TTOU VAUEVETAI VA EI0TTPAXBE], JETA TNV
aQaipean TUXOV (QOPOAOYIKWY SaTTavwy, OTIWG TIPOKUTITOUV aTfé TIG (QPOPOAOYIKEG
EKTITWOEIG.
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MEPOX Il - OEZMIKEZ APMOAIOTHTEX
AHMOZIONOMIKOY MAAIZIOY

OEOPIKEG APHODBIOTNTEG. 9.  Tnpoupévwv Twv dlatdEewy Twv dpBpwv 54, 58, 61, 116, 117, 127 kai 128 Tou
ZUVTAYHOTOG KOl OTTOIWVOATIOTE OXETIKWY VOUWY, Ol apHodIOTNTES yia TN Siaxeipion Kail Tov
£AeYX0 TWV SNUOCIWY OIKOVOUIKWY KATAVEUOVTAI CUPPWVA HE TOV TTapdvTa Nopo-

(a) oTo Y1oupyikd ZupBoUAio-

B) oTov YTroupyo:

(y) oT0 ZupBouAio:

) oTn BouAr Twv AVTITIPOGWTTWV:

(€) oT0 [eviké EAeykTh

(o1)  oTo l'evikd AoyioTr

) oTov E@opo Ecwtepikol EAéyxou-

(n) OTOUG TTPOIOTAHPEVOUG TWV OIKOVOUIKWY POPEWV* KOl

©) oTov lNpoioTduevo Tou pageiou Alaxeipiong Anuéciou Xpéoug.

AppodioTnTeg 10. Tnpoupévwv Twv BlatdEewv Tou dpBpou 54 Tou Zuvrdyparog, To YTTOUPYIKG
YTroupyikou ZUpBoUAIo-
ZupBouhiou.

(a) SIOPOPPWVEL TN dNUOCIOVOUIKN TTOAITIKF, CUMTTEPIAGUBAVOUEVOU Kal TOU
Z1parnyikoU  MAaioiou  Anpoociovopikig TMoAImkAg, ocUuewva pe  TO
UECOTTPOBETHO dnpoaiovopikd TTAdicIo-

B) eykpivel Tov MpoUtrohoyiopd, woTe va SIaoPaANZeTal N TUPUOPPWON HE
TOUG ONUOCIOVOUIKOUG KAVOVEG KOl Tn ONUOCIOVOMIKA  TTOAITIKA, TTou
uTroBdAAeTal 0TN BOUAR Twv AVTITTIPOOWTTWY GUHPWVA HE TIG DIOTAEEIG TOU
dapBpou 167 Tou ZuvtAyparog:

(v) €YKPIVEl TOUG TTPOUTIOAOYICHOUG GAAWY OVTOTATWY, OTTWG TTPORAETIETAI OF
GAAEG OXETIKEG VOpOBETIES, YIa DIATPANION TNG CUPHOPPWONG TOUG HE TOUG
ONHOCIOVOUIKOUG KAVOVES KAl T SNUOGIOVOIKT| TTOAITIKY

d) TrapakoAouBei Tnv uhoTroinon Tou MpoUTToAoyiopoU Péow TNG ETOINACIAg
Kal UTToROANG €KBETNG TTPOOGBOU Yia Ta SNUOCIA OIKOVOUIKA, TUHPWVA HE TO
eddpio (1) Tou dpBpou 61 yia TN dlacEANon TNG ETITEUENG TwvV
ONHOCIOVOUIKWY KAVOVWY Kal TNG SNUOCIOVOUIKAG TTONTIKAG:

(€) EYKPIVEl TIG OIKOVOMIKEG KOTOAOTAOEIG, TOU KOAUTITOUV  OAOUG  TOUG
OIKOVOUIKOUG QOPEIG Kal TIG EVOTTOINUEVEG OIKOVOMIKEG KATACTACEIG, TTOU
koAuTrTouv TN Teviky KuBépvnon kai utroBdAAovial otn BouArp Twv
AVTITTIPOOWTTWY GUPQWVA PE TO dpBpo 79, aTn BAoN TwV AOYIOTIKWY apxXwV
Kal Twv AlEBvidv AoyioTIKWV MpoTUuTTwy, TTou uloBeTel 0 Mevikdg AoYIOTAG:

(o1)  eykpivel TN Anpoaoiovopikr ‘EkBgon, oUp@wva pe 10 dpBpo 78- Kai

© Siao@alilel TNV opbry Slaxeipion Tou SnUOCIOU XPEOUG, TUHPWVA PE TOUG
BONHOCIOVOUIKOUG KaVOVES Kal TNV TTONITIKT, HECW TNG £YKPIONG-

(i) NG HETOTTPOBETUNG OTPATNYIKAG Slaxeipiong SnUOaIou XpEéoug: Kal

(i) Tou €mBuunToU UWoug aTToBEPATOG PEUCTOTNTAG KOl OTTOIWV-
dnrote GAAWYV BepdTwy TTpoBAETTOVTaN GTOV TTEPi TG Alaxeipiong
Anpéoiou Xpéoug NoOpo, OTTwG autdg €KAOTOTE TPOTTOTTOIEITAI 1
avTiKaBioTaTal Kal OTToI08NTTOTE GAAO OXETIKO VOUO.

AppodidTnTeg
YToupyou.
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11.-(1) Tnpoupévwy Twv diatdgewyv Tou dpBpou 167 Tou ZuvTdydarog, o YTToupyog —

(@)

(v)

(13)

(1)

(107)

€TOINGCEl KOl TTOPOUCIAdel TN dnuooIovopiK TTONITIKA TG evikig
KuBépvnong, oupewva pe 10 ZTparnyikd [MAaiolo Anpociovopikrg
MoAmikAg:

HEPIMVA yIa TV eTolgacia Tou [poUTroAoyiopoU, oUM@WVa HE TO
MeoompéBeopo Anpooiovopikd TAaiolo kal Toug dnpOCIOVOUIKOUG
KAVOVEG Kal TTONITIKH-

€YKPIVEl TOUG TTPOUTTOAOYIOHOUG GAAWY ovTOTATWY, OTIWG KaBopieTal
oTov Tapévra Nopo rj otrolodATToTe GAAO VOO Yia va dlao@alideTal n
OUPPOPPWOT) TOUG HE TOUG DNPOCIOVOUIKOUG KAVOVEG KAl TIONITIKH -

ETOINACEI HOKPOOIKOVOUIKEG Kal ONUOCIOVOMIKEG TIPORAEWEIG,  XWPIG
ETTNPEATHO TWV APHOBIOTATWY TOou ZupBouAiou:

aglohoyei kal eykpivel Ta €pya, OTIWG auTd kaBopiovTal oto eddgio (1)
Tou GpBpou 82, cUpPwva Pe TIG dlatdgelg Tou TTapoviog Nopou kai
0TT010UBATTOTE GAAOU VOHOU*

utroypd@el Ta Eidikda EvrdApara MAnpwprg:

TrapakoAouBei kal aflohoyei Tnv uAoTroinan Tou TTpoUTTOAOYIoHOU TWV
ovToTATWY TG Mevikig KuBépvnong Kai Twy KPATIKWY OpYavICUWY yid va
Blao@aAideTal n €TTITEUEN TWV SNPOCIOVOUIKWY KAVOVWY Kal TTOAITIKHAG:

€TOINACEl e€apnviaia kal UTTORAAAEI GTO YTTOUPYIKO ZUPBOUAIO Kal OTn
BouAr| Twv AvTITTpooWTTWY €KBEOT) TTPOGBOU YIa Ta SNUOTIA OIKOVOUIKA,
boov agopd TNV UAOTIOINGN TOU TTPOUTTOAOYIOHOU, CUMQWVA HE TIG
Biardgeig Tou edagiou (1) Tou dpBpou 61+

€MBAETTEN TN DlaXEipIoN TwV PEUOTWYV dIaBETidWY TNG Angokpartiag:

EYKPIVEl TNV ETTEVOUTIKA  TTONITIKA  TwV PEUCTWV dlabesipwy NG
Anpokpartiag kail eTTOTITEVEl TNV EQAPHOYT TNG"

Slapop@wVEl Kal OoKei TTONTIKA, yia To davelopd Kkal Tnv Trapoxn
EYYUNOEWV Kal TIPOKATABOAWY €K HEPOUG TG ANpOKPATIAG, CUPPWVA HE
TOUG BNUOCIOVONIKOUG KAVOVEG Kal TTOAITIKH:

TTapakoAouBei  Kal agloAoyei TOUG SNUOCIOVOUIKOUG  KIVOUVOUG TToU
TIpoépxovTal aTrd SIdQopes TNYEG, MEOW TNG €ToIhaoiag £€kBeong
BNUOCIOVOUIKWY KIVOUVWY, oUP@wva Pe TIG dlaTdEelg Tou edagiou (1)
Tou dpBpou 58+

€yKpivel TNV TIONITIKA  Xpnuatodotnong  Twv  Apxwv  TOTKAG
Autodioiknong, oUp@wva pe TIG diatdgelg Tou Trapdviog NoOpou Kai
oTT0I0UBATIOTE  GAAOU  vOUOU, OUPQWVA HE TOUG ONUOCIOVOUIKOUG
KOVOVEG Kal TTONITIK

Siagop@wvel TNV TONITIKA KTAONG, Slaxeipiong Kai SIGBeang TG akivntng
TTEPIOUTIOg, QUOIKWY TTOPWV Kal GAAWV TTEPIOUCIOKWY OTOIXEIWY TNG
Anpokpartiag, KaBwg kal GAAWV SIKAIWPATWY OF KPATIKEG ETTIXEIPAOEIG
NG AnyokpaTtiag, KTOG £Gv oI appodIGTNTEG AUTEG avaTiBeEVTal CUNPWVA
HE dAAo vopo og dAAO uTToupyEio, UTTNPETIQ, YPOPEio 1) popéar

dlaxelpifeTal Toug QoPoAoyYIKOUG VOHOUG Kal TIG SIEBVEIG OUMPWViEG Kal
BIOPOPPUWVEI TN POPOAOYIKE TTOAITIKHA

KaBopilel 1 eyKPiveEl TO UWOG TWV TEAWY, XPEWOEWYV, TTPOCTIMWY Kal
GAWV TTApOUOIWY XPEWOEWY TToU ETTIBAAAOVTAI OTTO TOUG OIKOVOUIKOUG
POPEiG DUVANEI VOHWY 1 KAVOVICUWV-

TrapakoAouBei, aglohoyei kal TpoTToTroIEl TIG dladikaoieg gioTTpagng Twv
£060WV ATTO TOUG OIKOVOMIKOUG POpPEIG:




91(I) Tou 2004
208(1) Tou 2004
245(1) Tou 2004
262(1) Tou 2004
126(1) Tou 2005

65(1) Tou 2006
144(1) Tou 2006

6(1) Tou 2007

61(1) Tou 2007
139(1) Tou 2007
140(1) Tou 2007
156(1) Tou 2007

22(1) Tou 2008

39(I) Tou 2008

64(1) Tou 2008

91(1) Tou 2008
119(1) Tou 2009

30(I) Tou 2010
51A(1) Tou 2010
119(1) Tou 2010
169(1) Tou 2012
186(1) Tou 2012

25(1) Tou 2013

42(1) Tou 2013

84(1) Tou 2013
110(I) Tou 2013.

94(1) Tou 2004
265(1) Tou 2004

9(1) Tou 2011.

15(1) Tou 2000.

AppodidTnTeg
TTPOICTAPEVWV
OIKOVOUIKWV QPOPEWV.
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(in) £appolel Tov Tepi Popwv KatavdAwong Nopo, tov Tepi TeAwveiakou
Kwdika Nopo kai Tov mepi Eidikwv Pdpwv Nopo, 6Twg auToi ekdoToTe
TpotroTroloUvTal i avTikaBioTavTal, Kai TIG OXETIKEG dIEBVEIG TupQwVieg
Kal SIAUOPPWVEI TNV TTOAITIKF) TwV SATHWY Kal EIDIKWY QOPWV: Kal

(18) aokei oTroIadrToTE GAA KOBriKOoVTa Tou avaTiBevtal atrd GAAOUG VOHOUG
1 eival ouvaer pe TIg JIOTALEIG Tou TTapdVToG GpBpou.

(2) Ta Toug oKOTTOUG GOKNONG TWV KABNKOVTWY Tou, oUpgwva pe To €ddgio (1), o
Ymoupydg duvaral va nTd kaBe avaykaia TTAnpo@opia Kol ekBECEIG OO OTTOINSATIOTE
dievBuvon, TUAKA, UTTINPEETIa 1} avegdpTnTo ypa@eio TTou eival KATw atmd TNV appodioTnTd
Tou Kal atTé 1o evikd AoyioTr.

(3) Na Toug oKOTTOUG AOKNONG TWV KABNKOVTWY Tou CUPPWVA pe To £dd@io (1), o
YToupy6g emmomiTelel TIG epyacieg kal duvaTtal va dwoel odnyieg TTPOG OTTOIASATIOTE
dievbuvan, TUApa, UTTNPETia 1 avegdpTnTo Ypageio Tou gival KATw atrd TNV apuodIOTNTA
TOu, €KTOG aTrd T ZTaTIOTIKA YTNPEoia, o oxéon pe Ta BEpata TTou TTPoBAéTTOVTal OTNV
TTapdypago (a) Tou edagiou (2) Tou Tepi ZTATIOTIKAG NOMOU, OTIWG AUTOS EKACTOTE
TpoTTOTIOIEITAI 1] AvTIKaBioTaTal.

(4) O YToupydg duvaral va avadétel To 0UVOAO ) PEPOG TwV KABNKOVTWY Tou TTou
TrpoBAéTTovTal oTo £dd@io (1) og otroladiTroTe dleUBuvon, TUAKA, UTINPETia 1 avegdpTnTo
YPOPEio TTOU Eival KATW aTmd TNV appodIoTNTA Tou Kal oTo Mevikd AOYIOTH CUPQWVA E TIG
dlatdgelg Tou Trapoévrog Nopou A otroloudiTroTe GAAoU vOHou.

(5) o Toug oKOTTOUG GoKNONG Twv KaBNKOVTWY Tou, cUPN@wva PE TIG DIATASEIG TOU
edagiou (1), o Youpyodg duvaral va InTd KAbe avaykaia TTAnpo@opia Kal EkBETEIG aTTo —

(a) otroladATrote  ovroTnTa  levikrg  KuBépvnong, OTT0I0BATIOTE  KPATIKO
opyaviouo Kal KPaTIKA ETTIXEipnon: Kai

B) KABe dAAo TTPOoWTTO TTOU AapBdvel xopnyia, TTpokataBoAr 1 eyyunon amod
Tn Anpokparia.

12. Tnpoupévwy TwV OXETIKWY BIOTAEEWY TOU ZUVTAYHATOG, Yia TOUG OKOTIoUG Tou

TTapovTog N6pou ) oTToloudrTToTe GAAOU VOHOU, OI TTPOIOTAUEVO! TWV OIKOVOUIKWY QOPEWY,-

(a) OUMUETEXOUV OTNV €TOIJaoia TG dNPOCIOVOMIKAG TTOAITIKAG,  HE TV
TTPOTKOUIOT TTANPOPOPIWY, KATOTTIV BIaBoUAEUTNG e TOV YTTOUPYO:

AppodidTnTeg
EAéyxovtog
AeitoupyoU.

AppodidtnTeg
Kal e§ouaieg
Tou levikoU AoyioTr.
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®) OUPMETEXOUV OTNV KatdpTtion Tou [poUtroAoyiopoU pe Tnv UTTOROAR
EKTIMACEWY Kal TIPOTACEWY KaTOTTIV SlaBouAeucng pe Tov YTToupyod:

v) agloAoyoUv Ta £pya TWV OIKOVOMIKWY QOPEWY TToU gival KATW atré TNV
aApHOBIOTNTA TOUG Kal TwV THNUATWY TOUG, GUPQWVA e Tov TTapdvta Nopo
Kai o1ro10dnTToTE GAAO VOHO-

©) €TTOTITEUOUV TNV UAOTTOINGN TOU TTPOUTIOAOYIOHOU TWV  OIKOVOUIKWV
Popéwv TOU gival KATw ammd Tnv appodidtnTtd Toug, £T01 WOTE va
Slac@aAigouv 6TI TETOIO UAOTTOINON —

(i) EUTTITITEl OTA TTAQIOIA TWV TTIOTWOEWY TOU TTPOUTTIOAOYIGHOU TOUG:
Kai

(i) Sev atrokAivel aTré Toug dNPOCIOVOUIKOUG KAVOVEG KOl TIOAITIKH:

(€) HeTagépouv MOTWOoEIG Tou MpoUtToAoyiopou, oUP@WVA WE TIG dIOTASEIG
Tou dpBpou 63, dlac@aAifovTag TNV aTTOTEAECHATIK loxeipion Tou
TTPOUTTOAOYIOHOU TOUG, WOTE VO OUVAdEl PE TOUG ONUOCIOVOUIKOUG
KAVOVEG Kal TIONITIKN

(o1)  ouvtdooouv Kal UTToRAAAOUV oToV YTToUpYO Unviaieg eKBETEIG avapopIKa
Me TNV uAoTroinon Tou TTPOUTTOAOYIOHOU TOUG Kal TWV TUNPATWY TOUg,
gUpewva pe TIg dlaTdgelg Tou edagiou (2) Tou dpBpou 60- kal

(4] €TTOTITEUOUV TOUG EAéyXOVTEG AEITOUPYOUG TWV UTTOUPYEIWV Kal TwvV
TUNUATWY TOUG Kal SIac@aAifouv Toug ammapaitnToug TOPOUg yia Tnv
£0pUBUN AgIToUpYia TOUG.

13.-(1) O1 EAéyxovteg Agitoupyoi opidovtal aTov ekdoToTe Trepi MpoUtroAoyiopou Nopo.

(2) O EAéyxwv Aeitoupyog —

(a) eKTEAET Ta KaBriKovTa TToU TTPORAETTOVTAI OTOV TTEPI TNG AlaxEipIong TwvV
Ecédwv kal Aatravuv kal Tou AoyioTikoU Tng Anpokpartiag Nopo, 61Twg
auTOG €KAOTOTE TPOTTOTTOIEITAI I} avTIKaBioTaTal, Kal OTToIadATIOTE GAAA
KOBrKoVTa TOU avaTiBevTal oTmd TOV TIPOIOTAUEVO TOU OIKOVOUIKOU
Qopéa:

B) HEPIUVA yia TNV €yKaipn €ioTrpagn Twv €00dWV TOU UTTOUPYEIOU TOU Kal
TWV TUNPATWVY Tou, pe Bdon TG dlatdgelg Tou TapdvTog Nopou Kal
otroloudnToTe GAAOU vopou-

(y) OUMBOUAEUEI TOUG TTPOIOTAUEVOUG TWV OIKOVOUIKWY QOPEWV OE BEpaTa
oTpartnyikoU  oxedlaopgoU  Kal  UTTORGAAEl  TTIPOTAOEIS  yio  Tov
TIPOUTTOAOYIOHO TOU Kal YId TO XEIPIOKO OTTOIWVOATIOTE GAAWV BepdTWY
TToU OXeTiCOvVTal PE TN SlAEipIon Twy TTOPWV TOou-

(3) To mpoowTrikd Tou MevikoU AoyioTnpiou TToU gival TOTTOBETNPEVO OE OIKOVOUIKOUG
POpEIG, TTAPEXEI OTTOINBATIOTE XPNUATOOIKOVOMIKA TTANPo®Opnan Tou ¢nTnesi Kai AapBdvel
OTT0IECONATTOTE 08NYieg aTTd TOoV TTPOICTANEVO Kal Tov EAEyxovTa AEITOUpyd TOU OIKOVOUIKOU
@opéa, 0t OXEON HE XPNHATOOIKOVOMIKG BEuaTa TTou €ival aTrapaitnTeEG yia TNV eKTEAEON
TWV KABNKOVTWYV Tou:

Nocital 611, autd dev euTTOdifel TO TTPOOWTTIKG Tou MevikoU AoyioTnpiou TTou eival
TOTTOBETNUEVO  OTOUG  OIKOVOMIKOUG QOPEiG va akoAouBei TG AoyioTikéG odnyieg, TIg
€YKUKAIOUG Kail Ta TTPOTUTTAl TToU KaBopidel o Mevikdg AoyIoTAG.

14.-(1) Tnpoupévwy  Twv diatdewv TG Tapaypdpou 1 Tou dEpBpou 127 ToU
2uvtdypartog, o Mevikdg AoyioTrg dieublvel Kal eTTIBAETTEl OAEG TIG AOYIOTIKEG EPYaTieg, TIg
OXETIKEG PE TA XPNHOTIKG dlaBéoipa Kal Ta GAAG OTOIXEI TOU EVEPYNTIKOU TWV OTTOIWY N
diaxeipion yiveral amrd Tn AnpokpaTia Kal TTPog TIG UTTOXPEWOEIG TToU avaAeenkav atéd Tn
Anpokpatia A yia Aoyapiacpd TG Kol SExeTal Kal OIEVEPYEI OTTOINBATIOTE TTANPWUNA
XPNHATWY TNG Anpokpartiag.




AppodiétnTeg Tou
MpoioTduevou Mpageiou
Alaxeipiong Anpéoiou
Xpéoug.

AppodiotnTeg
Tou evikoU EAeykTH.

AppodidtnTeg
NG BouArg Twv
AVTITIPOCWTTWV.

Z0oTaon Kai Asiroupyia
Tou ZupBouAiou.

AppodiétnTeg
Tou ZupBouAiou.
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(2) Na ekTTARPWON TWV UTTOXPEWOEWV Tou, Suvduel Tou edagiou (1), o levikog
NoyioTrig exTeAe TéTola KaBrikovTa, OTTWG kaBopifovtal améd TG dIATAGEIG TOU TTAPOVTOG
Noépou kai Tou Tepi TG Alaxeipiong Twv Ecédwv kai Aammavwv Kal Tou AoyioTIkoUu Tng
Anpokpartiag Nopou, OTwg auTtoi EKACTOTE TPOTTOTIOIOUVTAlI 1 avTikaBioTavral Kai
010108 TToTE GAAO VOUO.

15. O lMpoiotduevog Tou Mpageiou Alaxeipiong Anpdaoiou Xpéoug, Pe TNV eTTiRAeyn Tou
YToupyou, aokei Ta KaBrikovTd Tou, oUp@wva He TG dIaTAEeIg Tou Trepi TG Alaxeipiong
Anpéoiou Xpéoug Nopou, 6TTwg auTdg EKAOTOTE TPOTTOTTOIEITAI i} avTIKaBioTaTal.

16.  Tnpoupévwv Twv diardgewv Tng TTapaypdgou 1 Tou dpBpou 116 Tou Zuvrdydatog,
o levikdg EAeykTAG eAEyxel kal emBewpei GAOUG Toug Aoyaplaopoug Tng Anpokpartiag Kai
aokei KaBe GAAN e¢oucia kai exTeAei kABe GAAN uTTNPETia fi kaBrkov, 6TTwG kaBopifeTal aTTéd
TIg dlaTdgeIg Tou TTapdvTog Nopou.

17.  H BoulArj Twv AVTITTpOOWTIWY, cUP@Wva Je TiIG SiaTdgels Tou dpbpou 81 kal Tou
Aap6pou 167 Tou ZuvTdyuaTog-

(a) wnei¢el Tov [MpoUtrohoyioud, TpIV TNV nuepopnvia  €vapéng Tou
OIKOVOUIKOU  €TOUG, Kal  EYKPIVEI Toug TeAIkoUG Aoyaplaopols  Tng
Anpokpariag kai

B) EYKpPIVEl TNV TTapoxr eyyuroswyv amd Tn Anuokpartia, oUPQWVA HE TIG
Siatdgeig Tou Tepi TNG Alaxeipiong Twv EcOdwv Kal AaTraviv Kol Tou
NoyioTikoU Tng Anpokpatiag NOpou, OTTwG aUTOG EKAOTOTE TPOTTOTTOIEITAI
1 avTIkaBioTaral Kal oTToI0USHTIOTE GAAOU GXETIKOU VOHOU.

MEPOX Il - YZTAZH KAI AEITOYPIIA
TOY ZYMBOYAIOY

18.-(1) Zuotivetal ave§dptnTo Anpooiovopikd ZupBouAio, TTou oTo €§ig Ba avagépeTal
WG «T0 ZUPBOUAIO», TO OTTOIO Eival TO APUODIO OPYAVO YO TNV EKTEAEDT TWV KABNKOVTWV
TIoU Tou avaTtiBevTal r) Tou eTRAAAoVTal aTTod TIG akOAoUBEG diaTdgelg Tou TTapdvTog Nopou.

(2) To ZupPoUAio gival vouikd TPOOWTTO dnuociou Sikaiou pe ouvexr Siadoxr Kai
KoIvly o@payida Kal We TNV em@UAagn Twv dlatdEewv Tou Trapéviog Nopou, éxel To
SIKOiWHA VO aTTOKTA, KATEXEN Kal DIOBETEN TIEPIOUTIQ, VO CUVATITEl CUHBAOEIG, VO EVAYEI KOl
Vo evAyETal Kal va TTpoBaivel O€ OTTOIDNTIOTE EVEPYEID OTTQAITEITAI YIQ TNV EKTEAEDN TWV
KaBNKOVTWY TOU.

(3) Ta péAn Kal TO TTPOCWTTIKO TOU ZUMBOUAIOU, KATA TNV dOKNON TwV KAaBnKOVTwy
Toug, Oev  AauBdvouv  odnyieg aTO  OTIOIOBATIOTE  TIPOCWTIO I} OPYAVIOUO,
TrepidapBavopévwy aAAG Ox1 HOVO Twv HEAWV TNG BouAng Twv AVTITIPOOWTIWY, TOu
Mpoédpou Tng Anpokpariag, Tou YTroupyikoU ZupBouliou kal @opéwv Mevikig KuBépvnong
Kal Kavéva TETOI0 TTPOCWTTO dev TTAPEUPBAIVEI, JE OKOTTO TOV ETTNPEACHO TNG AVELapTNOiag
TOu ZupBoUAiou.

(4) Na v exTéAeon Twv KoBNKOVTWY Tou, TO ZUMBOUAIO dUvartal Vo CUVATITEN
CUPQWVIEG JE BETHIKA Kal GAAa Opyava.

19. Ta okoToug Jlaxeipiong Twv SNUOCIWV OIKOVOMIKWY, To ZupBoUANio €xel TNV
€uBUVN-

(a) Vo TTOPEXEl €K TWV TIPOTEPWV OEIOAOYNON TWV HOKPOOIKOVOUIKWY Kal
dnuooiovouikWy  TTPoPAéwewy NG KuBépvnong Ttou eToiudlovial oTa
TAdiola kardpTiong Tou MpoUtroAoyiopolU kai Tou ZTparnyikoU MAaiciou
Anpooiovopiknig MOAITIKAG, HE OKOTIO TNV UI0BETNOT TOUG:

B) Vo TTaPOKOAOUBET TN CUPPOPPWON HE TOUG apIBUNTIKOUG BNPOCIOVOHIKOUG
Kavoveg, 6Trwg Kabopiovtal oto ApBpo 5 Tng Odnyiag 2011/85/EE kai Tnv
EVOWPATWAON TOU YECOTTPOBETUOU dNPOCIOVOUIKOU OTOX0U, 0Tn dladikaaia
katdpTiong Tou [lpoutrohoyiopol, 6TwG kabopiletar oto ApBpo 2a Tou
Kavoviopou (EK) 1466/97

ZUvBeon
TOoU ZupBouAiou.

EmiAegipoéTnTa.
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(v) VO TTOPEXE! EK TWV TTPOTEPWYV KAl €K TWV UOTEPWYV dnuédoia agioAdynon g
dNUOCIOVOUIKAG TTOAITIKAG:

) VO TTOPEXEl EKTIMAOEIG, O OTTOIEG dNUOCIOTIOIOUVTAl, Of OX£ON ME TOUG
apIBUNTIKOUG dNPOCIOVOHIKOUG KAVOVEG, TTOU apOpOoUV, HETAGU GAAwWY -

(i) TNV EPQAVION OUVBNKWV TTOU 0dnyolv OTNV €vepyoTroinan Tou
QAUTOPATOU  UnXaviopou  di6pbwaong, yia  TTEPITITWOEI  TTOU
TIApaTNPEITal  oNUavTIK  amokAion  omd  To  UECOTTPOBETHO
dNUOCIOVOUIKG OTOXO | TNV TTOPEid TIPOCAPHOYAG TTPOG QUTOV,
oUWV PE TV TTapdypago 2 Tou ApBpou 6 Tou Kavoviopou (EK)
1466/97,

(ii)) TO Kard 1600 1 dNUOCIOVOUIKY TTPOCAPUOYH OUVAdEl HE TOUG
€6VIKOUG Kavoveg Kal oxedIaopoug,

(iii) TNV EPPAvIoN 1) ToV TEpUATIOPOG olwvdrTToTE EIBIKWY MepioTdoewy,

(iv) v TP60d0 Ot OXEOn ME TNV TEPIOdO TTPOCAPHOYAG YIa TN
dIaoPAAIoN TNG TAPNONG TWY SNUOTIOVOUIKWY KAVOVWY, TUHGWVA
HE TOV QUTOPATO PnXaviopo didpbwong:

(€) va ekTeAEl oTToladrTTOTE AAAG cuvaPh KABAKOVTA OTOV TOHEA TwY dnUOCIWV
OIKOVOUIKWY, T OTToia Tou avatiBevTal oTa TTAQICIO TOU OXETIKOU BIKaiou Tng
Eupwraikrig ‘Evwong rj yia okoTroUg CUPUOPPWONG HE OTTOIOdATIOTE AAAO
OXETIKO  VOPO, VOOUMévOou  OTI  autd  AapBdvel  emmAéov, avdioyn
XpnUarodétTnon atmé ToV KPATIKG TTPOUTTOAOYIOUO, TTPOKEINEVOU  Va
EKTTANPWOEI Ta KABHKOVTA aUTd.

20.-(1) To ZupBoUhio ataprtigetan améd Tpia (3) péAn, Tou diopidovtal amd 1o YTToupyikod
ZupBoUAlo, Kkatdtmv dilaBoUAeuong pe Tnv KoivoBouheuTiki ETmTpoTy OIKOVOMIKWY Kal
MpoUTtroAoyiopou TG BouArg Twv AvTITTpoowTtiwy, éva (1) ek Twv oTroiwv eKTEAEI Xpén
Mpoédpou, oTn Bdon TARPOUS atracXoAnong kal pe avipiodia, 6TTwg auTr Kabopigetal
atmd 1o YToupyiké ZupBouAio.

(2) H 6nteia Tou péhoug Trou SlopileTal wg Mpdedpog eivar yia €61 (6) €tn amd Tnv
nuepopnvia évapgng Tng 1oxUog Tou TTapdvtog Nopou, evw yia Ta utTroAormra dUo (2) péAn, n
Onteia Toug eival oTn Bdon pepikig amacxoAnong yia Tévte (5) kal Téooepa (4) £,
avrioToIxa:

Noeitai 671, n nteia Twv 500 (2) pEAWV aTTOPATIZETAI KATOTTIV KA PWONG PETALU TOUG:

Nogital Trepaitépw 611 Ta dU0 (2) autd PéAN apeiBovtal katd ouvedpiaon (on horarium),
6TTwG kabopileTal atrd 1o YTToupyiké ZupBouAio.

(3) Ze TepimTwon avTiKATdoTaoNng oTroloudnToTE OTO Ta Tpia (3) pEAN Tou
ZupBouAiou, Adyw Bavdrou fi TTaPAiTNONG | ATTOPAKPUVONG atmd Ta KaBrAKovTd Tou, n
Bnreia Tou véou péAoug gival yia To UTTOAOITTO TNG BnTEiag Tou HEAOUG TTOU aVTIKOBIOTA.

(4) Ortav n Bnteia otroloudnToTe amd Ta PEAN Tou ZupPoudiou Angel, n diadikaoia
avavéwang Tng Bnteiag Tou pEAoUG 1 0 BIOPITUOG VEOU PEAOUG OAOKANPWYVETAI TIPIV OTTO TN
AAEN TNG BnTEiag Tou UPIoTAPEVOU HEAOUG.

(5) Ta péAn Tou ZupPBoudiou duvavralr va diopiovral To péyioTo yia duo (2)
OUVEXOUEVEG BNTEIEG.

(6) e mepimTwon kévwong Béoewg oTo ZupBoUAio Adyw BavdTtou rfj atropdkpuvong
PEAOUG TOU, N KEVA auTr BEoN TTANPWVETAI, TO apyOTEPO, EVTOG EVOG (1) UNVOG.

21.-(1) Oudeig dilopiCetal wg PEAOG Tou ZupPBouliou, ekTOG €dv gival TTOAITNG TG
Anpokpartiag A TTOAITNG otroloudriTrote GAAOU KpdToug péAOUG TN EupwTraikig ‘Evwong kai
TIPOOWTIO aKEPAIO, PE HOAKPG eUTTEIpia Kal uwnAd akadnuaiké utroRabpo ota dnudoia
OIKOVOUIKG KOl 0TNV OIKOVOia:

Nogtital 611, TpdoWTTO de duvaTal va gival eTTIAEGINO yia EAOG Tou ZupBouAiou, dv-

(a) £xel KaTadIkaoTel yia adiknua coBapig HOPPRG Tou evéxel EAAEIn
TINIOTNTAG 1) NBIKA aloXPOTNTA,




AvegapTnoia Tou
ZupBouAiou.

Atropdkpuvon
HeAWV.

OIke100eAfig
TTapaitnon
HéAoug.

Zuvedpieg Kal
ATTOPATEIG
Tou ZupBouAiou.
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®) £XEI KNPUXOEI OE TITWXEUAT, EQOCOV JeV £XEl OTTOKATAOTAOE! 1} TEAE UTTO
avaykaoTikni diaxeipion ri BpiokeTal o€ CUPRIBACKO UE TOUG TNIOTWTEG TOU,

v) £xel, Aoyw TreIBapyIkoU TTapaTTTWHATOG, OKUpwOED 1| avaoTaAei amd v
appddia apxr N doknon Tou ETTAYYEAPOTOG TOU 1} TOU €XEl OTTOYOPEUBED
ammd To va gival SloiknTIKGG oUPBoulog ot otroladhTroTe dnuooia i
EUTTOPIKA OVTOTNTA,

(©) gival  ouluyog, yovéag, adeAodg, adeA@ry 1 duecog  amodyovog,
OUPTTEPIAOHBAVOUEVWY TwV TUZUYWY TOUG, £VOG PEAOUG TOU ZUpBOUAioU.

(2) Tnpoupévwy Twv dlardgewyv Tou edagiou (1), kavéva TTpodowTTO de dlopifeTal WG
péNog Tou ZupPBouliou, evw eival PEAOG TNG BOUAAG Twv AVTITIPOOWTIWY, UTTOUPYOG,
dnupo6o10g UTTGAANAOG i OTTOI0GBTTOTE GAAOG agIWHATOUXOG 1| UTTAAANAOG opyaviouoU TTou
umayetal ot Mevikr) KuBépvnon.

(3) O diarageig Tou edagiou (2) dev epappdlovIal OTNV TIEPITITWON £PYODOTOUNEVOU
TPoowTToU TNG KevTpikrig TPATedag, Twv KPATIKWY TIAVETTIOTNHIWY 1 GAAOU opyaviopoU pe
BeopIkn avegapTnaoia, pe e§aipean 1o dlopIoHo PEAOUS wg Mpoédpou.

22. To ZupPouUAio de {nTd oUTe SéxeTal odnyieg amoé Ty Kevipiki KuBépvnon fi dAAoug
OPYQVIOUOUG KATA TNV EVAOKNON TWwV GpPOdIOTATWY Tou duvAuel Tou TTapovTog Nopou.

23.-(1) To Ymoupyikd ZupBouUAio duvartal va atropakpUvel JEAog Tou ZupBouliou amd Ta
KaOAKOVTA Tou, We aimioAoynuévn aTé@act) Tou, pévo OTav IoxUouv ol SIaTAEEIS Twv
Trapaypdewv (a) fi (B) Tou edagiou (2).

(2) Tnpoupévwy Twv dlatdgewv Tou edagiou (3), To YTToupyikd ZupBoUAio duvaTal va
artropakpUvel uEAOG Tou ZupBouliou, atré Ta kaBAKovTd Tou, 6vo 6Tav TO HEAOG -

(a) Sev eival oe Béon va ekTeAéoel Ta KABrAKOVTA auTd, AGyw TTVEUUGTIKAG A
OWHATIKAG avaTINPIiag TTou SIoPKE yia TTEPITOOTEPO aTTd TPEIG (3) PAVES,

®) TAPOAEiPel va aoKACE Ta KABAKOVTA TOU yia OUVEXOUEVN TTEPIOdO Avw
TWV TPIWV (3) PNVWYV, Xwpig TNV adeia Tou ZupBouAiou fi Sev TTANpPoi TTAéov
TIG QTTAPAITNTESG TTPOUTIOBECEIG YIa TNV EKTEAEON TWV KABNKOVTWY TOU.

(3) To YToupyik6é ZupBouUAio diopilel €1dIKr eMITPOTTH atroTeAoUPEVN aTrd Tpia (3) péAn
TIOU €XOUV VOIKHA KATAPTION YIa TOUG OKOTTOUG Tou £5agiou (2), Ta oTroia apou dwoouv Tnv
guKalpia 0To PEAOG TOU ZUPPBOUAIOU Vo OKOUOTEI, KPIVOUV KATd TTO00 QUTO ENTTITITEI OTA
TrACioIa Twv BlaTdgewy Twv TTapaypdewy (a) A (B) Tou edagiou (2).

(4) MéANog Tou ZupBouAiou TTOU ATTOPOKPUVETAI ATTd TA KABAKOVTA TOU, CUPQUWVA HE TIG
diardgeig Tou edagiou (2), duvatal va TPoo@Uyel 0To AvwTaro AIKAOoTAPIO KATd NG
améeaong autig.

24. Méhog Tou ZupBouAiou TTou TTPOTIBETAI va TTapaITNBET atTd Ta KABrKovTd Tou, opeilel
va dWwoel ypaTTh TTpoeidotroinon TPog 1o YTToupyikd ZupBoUAio Kai To ZupBoUAio, Oxi
HIKpOTEPN aTTO £va (1) priva, TTPIV aTTd TNV TTPORAETTOPEVN NUEPOUNVIa TNG TTAPAITNONG:

Nogital 611, péAog Tou ZupBoUAiou TTOU TTApAITEITAl OPEIAEl Kal PETA TNV TraUon Twv
KABNKOVTWY TOU va PNV aTrOKaAUTITEl TTANPOQOPIEG, OI OTToiEG TrEPINABAV OE yvwon Tou
KATd TNV GoKnon Twv KOBNKOVTWY ToU Kal ol OTroieg KOAUTITOVTOl aTTd TO €TTAYYEAUATIKO
améppnTo.

25.-(1) Ao (2) uéAn Tou ZupPBouhiou atroteAoUv araptia yia  ouvedpiaon Tou
ZupBouAiou.

(2) Ortav o MNpoéedpog cival amwy, Ta dAAa péAn amogacifouv PeTagy TOoug OTn
ouvedpiaon yia To Tolog Ba gival o Mpoedpelwv Katd Tn cuvedpiaan.

(3) O Mpodedpog Tou ZupBouliou koAei Ta pEAN Tou ZupBouliou ot ouvedpiaon pia
@Opd TO Prva KOl OTTOTESHTTOTE TTAPICTATAI AVAYKN KATA TOV TPOTTO TToU KaBopileTal 0Toug
£0WTEPIKOUG KAVOVIOHOUG Tou ZuPBoUAiou.

MpoowTTIKG Tou
ZupuBouAiou.

1 T0U 1990

71 1ou 1991
211 Tou 1991
27(1) Tou 1994
83(l) Tou 1995
60(1) Tou 1996
109(1) Tou 1996
69(1) Tou 2000
156(1) Tou 2000
4(1) Tou 2001
94(1) Tou 2003
128(1) Tou 2003
183(1) Tou 2003
31(I) Tou 2004
218(1) Tou 2004
68(1) Tou 2005
79(1) Tou 2005
105(1) Tou 2005
96(1) Tou 2006
107(1) Tou 2008
137(1) Tou 2009
194(1) Tou 2011
78(1) Tou 2013
7(1) Tou 2014.

YTTOXPEWOEIG
TWV HEAWV Kal
TOU TTPOCWTTIKOU
Tou ZupBouAiou.
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(4) O amopdoeig Tou ZupBouAiou AauBdvovTal OHOPWVE PETAEU TwV WEAWV TTOU
TTapEUPITKOVTAl OTN Guvedpiaon.

(5) Ta TPAKTIKA Twv CUVEDPIACEWY ToUu ZUMBOUAiou TnpoUvTal aTrd TO TTPOCWTTIKO
TOU.

(6) O1 diadikaoieg yia TIG cuvedpIdoelg Tou ZupBouliou kaBopilovTal HE ECWTEPIKOUG
KavoVvIoHoUg Tou ZupBouAiou.

26.-(1) To mpoowTtkd Tou ZupPBouliou arroTeAeital ammd oAydpiOuo TTPOOWTTIKG, TO
oTroio dev UTTOPET va gival pIKpdTEPO aTTd Tpia (3) oUTE pEYaAUTEPO aTTd £81 (6) dTopa.

(2) To mpoowTriké Bondd Ta pEAN Tou ZupBOUAIOU OTNV eKTEAEDT) TWV KABNKOVTWV
TOUG Kal EKTEAE KaBrikovTa, OTrwg autd kaBopifovtal améd 10 ZUPBOUAIO PE ECWTEPIKOUG
KavovIgpoUg.

(3) To ZupBoUAio éxel TNV e§ouaia va eTTIAEYEl TO TTPOOWTTIKG TOU-
(a) pHéow avolkToU diaywviopou, Kal
B) He Bdon Tnv agia, TIG IKAVOTNTEG, TNV EUTTEIPIA KAl TNV AKEPAIOTNTA.

(4) To ZupBoUAIo BUvaTal VO OTEAEXWVETAI PE TOTTOBETNON 1) ATTOOTIACN TTPOCWTTIKOU
atéd Tn Anpoéaoia YTnpeoia.

(5) H opyavwTikry dour, oI ecwTePIKEG SIOdIKATIEG KAl KAVOVIOUOI AEITOUpYiag Tou
ZupBouAiou, o apiBuodg, o TITAOG, OF MIOBOAOYIKEG KANAKEG TOU TIPOCWITIKOU TOU
ZupBouAiou, kaBWG Kal oTToIadrTTOTE AAAQ BEpATA TTOU aPoPOUV TOUG GPOUG UTTNPESIAg Kal
agloAdynong Tou TIPOCWTTIKOU KaBopifovtal pE KavoviopoUg Trou ekdidovral otmd TO
YToupyiké ZupBouUAio.

(6) Ma omdrToTE GAAO APOPd TO TTPOCWTTIKG TTou dev TTPORAETTETAI OTO €dA@IO (5) Kai
péXP! €1BIKAG pUBHIONG atrd To ZUPBOUNIO PE EOWTEPIKOUG KAVOVIOUOUG F) UE OTTOIOBATIOTE
GAAo TpOTIO, E€QappoovTal KaTd TO duvard, TNPOUHEVWY TwV avaAoylwy, Ol €KAoTOTE
I0xUouoeg BlaTdgelg Tou 1IoxUouv oTn Anuodoia YTnpeoia Suvapel Tou Tepi Anuodoiag
Ymnpeoiag Nopou, 0Trwg auTtdg EKACTOTE TPOTTOTTOIEITAI 1) avTIKaBioTaTal.

27.-(1) Ta péAn kol To TTPOOWTTIKO Tou ZupBouliou Sev AapBdvouv oUTe déxovtal aTrd
OTTOIOBATIOTE Ty, €KTOG TOou ZupBouAiou, emidopa, apolfr 1) dwpa TTou uTTEPRaivouv éva
oUvNOES 1) apeANTEOD TTOCO, EITE OIKOVOUIKA ) N OIKOVOUIKG, TWV OTTOIWV Ol aTTo{nMIWCEIG,
QApoIBEG, oI aTTOdOXEG ) Ta DWPA CUVOEOVTAI E OTTOIODNTTOTE TPOTIO PE TIG dPACTNPIOTNTEG
TOug 0TO TTAQiGIo ToU ZUPBouAiou.




Z0ykpouon
OUPPEPOVTWV.

Atmayopeuon
Snuoaoiotroinang
EUTTIOTEUTIKWOV
TTANPOPOPILIV.

Amaitnon
TTANPOPOPIWV.
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(2) Ta péAn Kal TO TTPOOWTTIKG TOU ZUMPBOUAIOU OE XPNOIKOTIOIOUV ENTTIOTEUTIKES
TIANPOQOPIEG  OTIG OTIoiEG €XOUV  TTPOOPOOT, TIPOKEINEVOU va  BIEGAyouV  IBIWTIKEG
XPNHATOOIKOVOUIKEG TUVOAAQYEG, €iTE GUECA £iTE EUUETA HETW TPITWV.

(3) Kdbe péhog Tou ZupBouliou eTACIa Kal PEXPI TEAOG lavouapiou aTTOKAAUTITEI OTO
aKéPAIO, ONUAVTIKA XPNHOTOOIKOVOUIKG CUP@EPOVTA, Ta OTToia TO idI0 1} 0TT0I0dTTOTE AAAO
TIPOOWTTO HE TO OTTOIO £XEI OIKOYEVEIOKEG, ETTAYYEAPATIKEG ] AAAEG OIKOVOUIKEG CUVOEDEIG,
uTTopel va €xel dpeca 1 €upeca, CUPQWVA HE TOUG EOWTEPIKOUG KAVOVIOUOUG TOu
ZupBouAiou.

(4) Kabe @opd TTou KkdTol0 BéPa TIBETAI EVWTTIOV TOU ZUMBOUAIOU KOl KGTTOI0 HEAOG
£XEl AUETO 1) €UUETO CUPPEPOVY, OTTWG TTPOPRAETTETAN OTO €8A@IO (3), TO €V AOyw HEAOG
YVWOTOTIOIEl TO CUP@QEPOV Tou, TTPIV TNV €vapgn Tng oulATnong, £pooov dev TIPETTEl va
OUHPETEXEI OTN OUZATNON Kal AQYn amé@acng, utré T TpoUTeBean 611 To PéAog Aoyidetal
yia 0KOTTOUG aTTapTiog.

(5) OtroiodrroTe TPOoWTO Trapaidel TG dlaTdgelg Twv edagiwv (1) wg (4) eival
£voxo adIKAPATOG Kal, OE TIEPITITWON KATASIKNG TOU, UTTOKEITAI OE XPNMATIKNA TTOIVA TTou Sev
utrepRaivel TIg Séka XINAdeS eupw (€10.000).

28.-(1) Ta péAn kal TO TTPOOWTTIKG Tou ZupBouAiou amo@elyouv KABe KatdoTaon TTou
evOEXETAI va 0dnynoel og oUYKPOUTT CUHPEPOVTWY, N OTToia TTPOKUTTTE OTav Ta PEAN 1) TO
TIPOOWTTIKG £XOUV IBIWTIKA A TIPOCWTTIKG CUMQEPOVTA, Ta OTToia ETTNPEAOUV 1) QaiveTal va
ETTNPEACOUV TNV APEPOANTITN KAl AVTIKEIMEVIKF) AOKNOT TWV KABNKOVTWY TOUG.

(2) ZTa TTPOCWTTIKA CUPPEPOVTA TTOU TTIPpoRAETTOVTAI 0TO £8d@I0 (1) TrepIAauBAveTal Kl
KaBe duvnTikG OPEAOG yia TO iB10 To PEAOG, TN oUUYO Tou, Yovéa, adeA@o, adeA@n, 1 dueco
atdyovo, Kabwg Kal Twv oudUywv Toug.

29.-(1) Méhog 1} TTPOOWTTIKG Tou ZupBouAiou, CUNTTEPIAGUBAVOUEVWY Kal EKEIVWV TTOU
Kareixav TaAaidTEP T BEON QUTH, OTTAYOPEVUETAl VO  ATTOKOGAUTITEl  EUTTIOTEUTIKEG
TTANPOQOPIEG TTOU KATEXEI KATA TNV dOKNON Twv KOBNKOVIWV Tou, XWPIG TN OXETIKA
ouykaTdBeon Tou ZupBouAiou fj OXETIKA aTraitnon cUPPWVa PE TIG DIOTAEEIG TOU TTApOVTOG
Nopou.

(2) Mpoéowto TO oTOIO TapaPIddel TG diardgelg Tou edagiou (1) eivar €voxo
adIKAPATOG Kal, O TIEPITITWON KaTadikng Tou, UTTOKEITaI OE TTOIVF QUAGKIONG TTou Oev
utrepBaivel To éva (1) €106 1 o€ XxpnuaTikn TroIvi) TTou dev uTrepRaivel TIG déKa XINIGDES EUpW
(€10.000) i ka1 OTIG dUO AUTEG TTOIVEG:

Nogitar 611, €ival duvath n avtaAAayr EUTTIOTEUTIKWY TTANPOQOPIWY HE TN ZTATIOTIKA
Ymnpeoia, Tnv Kevrpikiy Tpdmeda, Ta TpIToRABUIa eKTTAISEUTIKG 1dpUPaTa, TNV EAEYKTIKA
Ymnpeoia, 10 Mevikd Aoyiotipio, TNV YTnpeoia Eowtepikol EAéyxou kai 1o YTToupyeio
OIKOVOUIKWY, oTa TTAQioIa EKTEAEGNG TWV KABNKOVTWY Tou ZupBouAiou.

30.-(1) Tnpoupévwy Twv dlaTASEWY Tou dpBpou 29, yia TNV eKTEAEDN TWV KABNKOVTWV
Tou, To ZUupBoUAIo duvatal va InTd OAEG TIG ATTAPAITNTEG TTANPOPOPIEG aTTd OTTOIOSHTIOTE
@opéa evikig KuBépvnong 1 otolodrrote GAAo TTpdowTio TTou AapBdvel €TTIXOprynon,
ddvelo A gyyunon até 1o Kpdrog.

(2)  O1 Baoikég TTANPOPOPIES TTOU TTAPEXOVTAI OTO ZUMBOUAIO €ival-

(i) T0 ZTpaTnyIKéd MAaiolo Anpoaciovopikrg MoAiTikig TN KuBépvnong,

(ii)) T0 TIPoOxédio  Tou [MpoUtoAoyiopolu  kai  Tou MeootrpéBeapou
AnpoaiovopikoU MAaigiou,

(iii) 10 ETregnynpaTtiké Yopvnua tou MpodtroAoyiopou,

) 10TOPIKG oToIXEia Kal TIPOBAEWEIG yia Toug EBVIKoUg Aoyaplaopoug,

V) 10TOPIKG oToIXeia kal TTPOBAEWEIG  yia Toug Aoyapiacpoug TngG MevikAg
KuBépvnong,

(vi) oT1T0IE0dNTTOTE AAAEG TTANPOPOpPIES NTNOOUV.

(3) TMpoéowTro 1o oTToi0 8 CUPHOPPWVETAI WE TIG BIaTAEIG Tou edagiou (1) gival évoxo
adIKAPOTOG KOl O€ TIEPITITWON KaTadikng Tou, UTTOKEITAl O€ TTOIVI) QUAGKIONG Trou dev
uTrepPaivel To éva (1) £T0G 1) O€ XPNHATIKK TTOIVH TTou Sev uTrepPaivel TIg déka XIANIGSEG EUPW
(€10.000) 1} Kot OTIG U0 QUTEG TTOIVEG.

Evnuépwon Tng BouArig
Kl GUMPETOXT] O
KoIvoBouAeuTikéG
Emtpotrég Tng BouArg.

Xpnuartodétnon Kai
£AeyX0G TV
Aoyaplaopwy.

ETrioieg ekBEoelg.

Anpoaoisuon
aTOIXEIWV Kal
TTANPOPOPILIV.

EToipaoia
¢ Eapiviig
‘ExBeong.
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31.  To ZupBoUAio dUvaral va epavieTal eviTriov Twv KolvoBouAeuTiKwy ETITpoTTiv
NG BOUAAG Twv AVTITIPOOWTIWY, 0€ 0Xé0N WE {NTAPATA TTOU aPOPOoUV TIG AEITOUpYiEG Tou
2upBouAiou.

32.-(1) O1 damdveg Tou ZupPBouliou TrepiAapBdvovtal otov MpoUTtoloyioud NG
Anpokpariag.

(2) Kata v €éykpion Tou [poUTroAoyiopoU Tou utToBdAetal oTn BouAfl Twv
AVTITIPOOWTIWY, TO YToUpyIKO ZupBoUAlo  Slao@aAilel 6Tl O TTPOUTIOAOYIOUOG Tou
2UpBOUAioU QVTIKATOTITPICEl ETTAPKWG TO TIPOCWTTIKG KAl TOUG TTOPOUG TTOU TIPOTEIVEl O
Mpdedpog Tou ZupPouliou, OTIWG auTO TIPORAETTETAN OTO ETACIO TIPOYPAUMA YId TV
€KTENEOT) TWV KABNKOVTWY Tou ZUPBOUAioU.

(3) To ZupPBoUAIo €TOINACEI TIG OIKOVOUIKEG KATAOTACEIG Kl TIG UTTOBAAAE! yia €Aeyxo
oto levikd EAeykT.

33. To ZupBoUAio uTToBdAAEl, EKTOG O TNV UTTOBOAN Twv ekBECEWY 0t GAAa TUAHATA,
TO OUVTOUOTEPO BuVaTO, PETA TN AN KABE OIKOVOUIKOU €TOUG, ETAOIA €KOEON OXETIKA UE TIG
dpaoTnNPIOTNTEG TOU, KATd Tn SIAPKEIa TOu €TOUG, OTN BOUAR Twv AVTITTPOOWTIWV Kal
TauToxpova Tn dnuoaielel oTnv Emionun E@nuepida Tng Anpokpartiag.

34. O Ymoupyog TpoBaivel oTn dnpoacicucn Twv akOAoUBwY GToIXEiwY PEXPI TN BEKaTn
épTITN (15") pépa Tou Pnvog Atrpiliou ékaoTou Toug -

(a) T0 ZTPaTNYIKG MAQiCI0 ANHOCIOVOUIKAG ZTPATNYIKAG TTOU £yKPIBNKE aTréd T0
Ytroupyikd ZupBouUAio,

B) TIG ueBOdOAOYiEG, UTTOBETEIG KOl TIAPAPETPOUG TTOU XPNOIKOTIOIOUVTAl YIa TIG
HOKPOOIKOVOUIKEG KOl SNUOCIOVOMIKEG  TTPORAEWEIG  TOU  ZTPATNYIKOU
MAaioiou Anpooiovopikig MoAITIKAG, Kal

(v) TIANPOPOPIEG OXETIKA WE Ta PETPA TTOU AaUBAvOVTal SUVAHE! TWV OXETIKWY
diardgewv Tou TapdvTog NoOpou yia va oapBolv ol avTIQAcselg OTIg
HOAKPOOIKOVOUIKEG TTPOBAEWEIG, KOTE TTEPITITWOT).

35.-(1) To ZupPouAio, péxpl To TEAOG Tou Pnvodg ATrpiAiou ékacTou éToug, Trpofaivel o€
dnuooicuon Tng Eapivig ‘EkBeong Trou TrepIAapBaver -

(a) agloAdynon Twv SnUOCIOVOUIKWY OTTOTEAECUATWY TOU TTPONYOUHEVOU
£€TOUG O€ OUYKPION WE TOUG apIBUNTIKOUG SNUOGCIOVOHIKOUG KAVOVES Kal
T avwTtata  6pia TTou  TTpoBAéTovTal  oTo  ZTpatnyiké  [MAaioio
Anpoaoiovopikrig MoAITIKAG Tou TTponyoUpEvou £TOUG,

®B) agloAdynon Twv HOKPOOIKOVOUIKWY Kal SNUOCIOVOMIKWY TTPORBAEWEWY,
BUVANEI TWV OXETIKWYV dlaTagewv Tou TTapovTog Nopou,

) agloAdynon Twv avwTtoTwy opiwv Kol TwV PETPWV TTOAITIKAG TTou
TrepIAapBdvovTal  oTo  TpéXov  ZTpaTtnyiké [Aciolo  AnpociovouIKhg
MoAITiKAg, Kal

®) agloAdynon, Suvduel TwV OXETIKWVY dlaTdgewy Tou TTapoviog Nopou,
QAVOPOPIKA PE TNV TTPO0BO O OXETN WE TV TTEPIODO TTPOCAPHOYHG TTPOG
N SlacPAAIon TNG TAPNONG TWV SNUOCIOVOUIKWY KavOvwy oTa TTAdiola
NG AeIToupyiag Tou autépaToU Pnxaviopuou di6plwaong.

(2) O Ymoupyog koivotrolei o1o ZupBoUAlo dUo (2) eBSoupddeg TpIv améd Tn
dnuocicuon Twv eyypapwy TIOU ava@épovial OTo Tapov dpbpo, Ta OToIxXEid Kal TIg
UTTOB£0EIG TWV WOKPOOIKOVOUIKWY Kal SnHOCIOVOUIKWY TTPpoBAEWewY TTou aTnpiouv 1o
Z1patnyikd MAciolo Anpoaciovopikrg MOAITIKAG kal To ZUupBoUNIO TTapEXEl EKTIUNON TWV
HOKPOOIKOVOUIKWY TTPOBAEWEWY UE €TTIOTOA TOUu TIPOG ToV YTToupyd evidg Trévte (5)
NUEPWV ATTO TNV NUEPOMNVIa KOIVOTTOINONG:




Anpoaiguon
vopooxediou
MpouTtroAoyiopoU Kai
AWV eyypaQwy.

Etoipaoia
DOIVOTIWPIVAG
‘ExkBeong.

ZTATIOTIKG
oTOoIXEa.
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Nogital 61, oO¢ TepimTwon Tou TO ZUuPBoUAIO O OUPQWVEr PE TIG €V AOYyw
HOKPOOIKOVOUIKEG TTPOBAEWEIG, EVNUEPWIVEI TOV YTTOUPYO, O OTT0I0G OUYKAAEI EVTOG TTEVTE
(5) nuepwv emTPOT CUVOIOAAQYAG, atroTeAoUuevn atmd Ta WEAN Tou ZupPouAiou Kkal
EKTTPOOWTTOUG Tou YTToupyeiou OIKOVOUIKWY Kal €8v, evidg TPIWV (3) nuepwy ammod N
oUykAnon NG €mTPOTIG ouvdIoAayig, 1o ZupBoUAio dev eival akdun oe Béon va
UTTOOTNPIGE! TIG HOKPOOIKOVOUIKEG TIPOBAEWEIG, TOTE O YTTOUPYOG QVAKOIVWVEL Snupdoia Tn
B€on Tou, aImoAoywvTag TN Pn oTAPIER TOug.

36. O Ymoupydg TpoPaivel oTn SnUOCIEUTN TwV aKOAOUBWY EYYPAPWY HEXPI TNV
TpiakooTr (30") nuépa Tou pnvog ZeTTepPpiou éKaoTou ETOUG-

(a) Tou vopooyxediou Tou [MpoUtohoyiopoU kai  Tou MegoTpoBecoU
Anpoaoiovopikou MAaioiou,

B) Tou Etregnynpartikol YTropvrparog tou MpodtroAoyiopod,

(y) I0TOPIKWVY OTOIXEIWV Kal TTPoBAEWewV yia Toug EBVIkoug Aoyapiaopoug, Kai
) I0TOPIKWVY OTOIXEIWY Kal TTPoBAéWewV  yia Toug Aoyapiacpols Tng Mevikig
KuBépvnong.

37.-(1) To ZupBoUAio, uéxpr To TEAOG Tou pnveg OkTwpRpiou ékaaTou £Toug, TTpoPaivel o€
dnpoaieuan g PBivoTTwpiviig ‘EkBeang, TTou TrepIAapBAvel -

(a) agloAdynon TwV HPAKPOOIKOVOMIKWY Kal SNHUOCIOVOUIKWY TTPORAEWEWY,
oUpewva pe TIg dlaTdgelg Tou TTapdvrog Nopou,

®) agloAdynon, Suvdpel Twy dlaTagewy Tou TapovTog NOpou, avagopikd UE
TNV TP6od0 € OXEGN WE TNV TTEPIODO TTPOCAPHOYNG TTPOG TN Slac@AAion
TNG TAPNONG TwV BNUOCIOVOUIKWY Kavovwy, oTa TAaioia TG AsiToupyiog
TOU QUTOUATOU UNXaviopou di1épbwong,

) aflohdynon NG dnuooiovopikig  TOANTIKAG TG KuBépvnong,
TrEPIAAUBAVOUEVWY Kal TwV SNUOCIOVOUIKWY HETPWV.

(2) O Ymoupyog koivotrolei oTo ZuppoUAlo dUo (2) eBSopddeg TpIv améd Tn
dnuooicuon Twv eyypawy TTOU ava@épovial oTo Tapdv dpbpo, Ta OToIxXEia Kal TIg
UTTOB£0EIG TWV POKPOOIKOVOUIKWY Kal SNUOCIOVOUIKWY TTPOBAEWEWY TToU OTnpifouv Tov
MpoUTToAoyIopd TOU KPATOUG Kal TO ZUPBOUAIO TTAPEXE! EKTIMNGN TWV PAKPOOIKOVOUIKWV
TIPOPBAEWEWY, HE €TMIOTOA TOU TIPOG TOV YTTOUpYyd €viog TrévTe (5) nUepwv améd Tnv
nUePopnvia kolvoTroinong:

Nogital 611, o€ TEPITITWON TTOU TO ZUUPBOUAIO € CUHPWVEI PE TIG HOKPOOIKOVOUIKEG
TIPOBAEWEIG, TOTE evnuEPWVEI TOV YTTOUPYO, O OTTOIOG GUYKAAEI €VTOG TTEVTE (5) nUEPWV
€MITPOTI CUVSIGAAQYHG, aTTOTEAOUHEVN aTTO Ta WEAN TOU ZUMBOUAIOU Kal EKTTPOCWTTOUG
Tou YTroupyeiou OIKOVOUIKWY Kal €dv, €vTOG TPIWV (3) NUEPWY amd Tn oUykAnon Tng
€mMTPOTIG ouvdiaAAayrig, To ZupPoUAio Sev eival akbpn ot B€on va utrooTnpigel TIg
HaKPOOIKOVOUIKEG TTPORAEWEIG, TOTE O YTTOUPYOG avakolvwvel dnuodoia Tn Béon Tou,
QAIMOAOYWVTAG TN YN OTAPIER TOUG.

38.-(1)H ZrtamoTik YTmnpeoia pepIPvd yia TV €yKaipn Kol TOKTIKY dnpoaicuon
ONUOCIOVONIKWY dEdOHEVWY Yia GAoUG Toug uTToTopEig TNG Mevikrg KuBépvnong.

(2) H ZtamioTikr YTrnpeoia dnpooievel -

(a) dnuooiovopikd Sedopéva oe Tapelakn Bdon yia Tnv Kevipik KuBépvnon,
TIg Apxég Totrikiig Autodioiknong kai Ta Tapeia Kolvwvikwy AcaNioewy
TToU SnpooioTroloUvVTal O€ pnvidia BAon, TPIV aTré T TEAOG TOU ETTOHEVOU
HAva, kai

B) AETITOUEPT) CUPPIAIWTIKG TTivaka, OTTou Trapoucidletal n peBodoAoyia
HeTABaoNGg armé dedopéva o€ Tapelakn BAon A TIG avTIOTOIXEG TIHEG aTTO Ta
dnuéoia AoyioTIKE cuoTApara, €dv Ta dedopéva o€ Tadelakr Bdon dev
eival dlaBéoipa kal Ta dedopéva Baaifovtal oto EZOA 1995.

Noyodoaia.

Anpooiovopikoi
KAVOVEG.

Kavévag yia
ONUOCIOVOUIKA
Béon.
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(3) O Ymoupydg dnpoaoieVel TTANPOPOPIEG, O OXEON PE OAOUG TOUG UTTOTOMEIG TNG
levikiig KuBépvnong yia —

(a) EVOEXOUEVEG  UTTOXPEWOEIG HE  BUVNTIKA ONUAVTIKO  QVTIKTUTIO  OTOV
MpoUTroAoyIopud, CUPTTEPIAGUBAVOUEVIWY TWV KPOTIKWY EYYUHCEWY, TWV
HN €EUTTNPETOUPEVWY SOVEIWY KAl TWV UTTOXPEWOEWY TIOU QTTOPPEOUV
ammd TN AeiToupyia Tou dnuooiou Topéa, KABWG kal To UWog Tou
QavTiKTUTTOU, Kl

®B) TN ouppeToxn TG Mevikig KuBépvnong oTo KEPAAQIO TwV IBIWTIKWY Kal
SNUOCIWV OPYAVIOHWY, 600V aPopd Ta TTOOH TA OTTOIX EiVal CNUAVTIKG.

(4) Or1 AemrTopépeleg yia TNV €Qappoyry Tou Trapéviog dpBpou dUvavtal va
SIEUKPIVIOTOUV PE £YKUKAIO TOU YTTOUpYOU.

39.-(1) To ZupBoUhio utroBdAAel oTnv KoivoBouheutikfy Emmitpotri OIKOVOUIKWY Kal
MpoUtroAoyiopol TNG BOUARG Twv AVTITIPOOWTIWV TIG €KBECEIG TTOU avagépovTal oTa
Aapbpa 33, 35 kai 37, kaBwg kal oTToIeaSATIOTE AAAEG EKBETEIG EKTTOVOUVTQI OTO TTAGICIO TNG
€VTOANG TOU, yia OKOTTOUG EVNUEPWONG.

(2) Tnpoupévwy Twv diatdewv Tou edagiou (1), To ZupBoUhio, Trépav atméd TIg
ekBéoelg TTou TTpoBAéTTovTal oTo €dd@Io (1), dUvatal va eTOINGEEl Kal va UTTORAAAEl oTn
BouArj Twv AVTITIPOOWTIWY €KBECN OXETIKA HE TO VOHOOXEDIO TIOU TPOTTOTIOIEl 1
OUNTTANPWVEI Tov Trepi MpoUTToAoyiopou Nopo.

(3) O ekBéoeig Kal oI oUOTAOEIG KOBWS Kal Ta Sedopéva kal n peBodoAoyia Tou
ZupBouAiou dnuoacioTrololvTal Kal €ival EUKOAA TTPOGRACIUA ATTd TO KOIVO.

MEPOZ IV — AHMOZIONOMIKOI KANONEZX KAI MOAITIKH

40. EmmpooOeTa Kal UTTd TNV ETTIQUAAEN TWV UTTOXPEWOEWY TTOU ATTOPPEOUV OTTO TIG
vopoBeaieg TNg Eupwraikrig ‘Evwong, ol SnJOTIOVOUIKOi KAVOVEG, Ol oTToiol atmoTeAoUvTal —

(a) Y10 KGBE OIKOVOIKS £TOG OTTO —

(i) Tov Kavova yia Tn dnuociovopikly Béon, 6Twg kabopileTal oTo
apbpo 41, 1

(i) TOV Kavova TnG dIopBWTIKAG TTPoCcapHoyig, 6TTwg KaBopiletal oTo
apbpo 42, kai

B) Tov Kavéva Tou dnpdaiou Xpéoug, 6TTwG kabopileTal oTo dpbpo 43,
TIPETTEl VA TRPOUVTAI.

41.-(1) O kavévag yia Tn dnuociovopikry Béon TPOPAETTEl 6T TO SIAPBPWTIKO
dnuoaoiovopiké 100guyio Tng MevikAg KuBépvnong eival 1I000KEAICUEVO T TTAEOVOOUATIKG OF
pecoTrpdBeoun Bdon.

(2) H amaitnon, éTwg TpoPAETTETal 0TO £8d@Io (1), Bewpeital 6T IKavoTTOIEITAI €AV TO
eTiol0 SlapBpwTIkG 100L0yIo TN Tevikig KuBépvnong PBpioketal oTo pecompoéBeouo
SNUOCIOVOUIKO GTOXO.

(3) Ta eAdxiota Opl0 TOU WECOTIPOBETHOU BNUOCIOVOUIKOU OTOXOU TNG TEVIKAG
KuBépvnong kaBopifovtal wg akoAoUBwg-

(a) EéNeIypa pIoo ToIg ekaTov (0,5%) Tou AkaBdpioTou EBvikou MpoidvTog o€
TPEXOUOEG TINEG, )

®) €éNeiypa éva Toig ekatov (1%) Tou AkaBdpioTou EBvikoU Mpoidvtog o€
TPEXOUOEG TIPEG, EGV —

(i) TO TT0000TO Tou Xpéoug TnG MevikAg KuBépvnong, oe oxéon pe 1o
AxaBdpioTo EBvikS Mpoidv ot TPEXOUTEG TIPEG €ival TNUAVTIKA TTIO
KATW a176 TO E§AVTA TOIG EKATOV (60%) Kai

(ii)) 0 Kivduvog Tng Hakpoxpoviag PBIwoINOTNTAG TwV  SNUOCIWY
OIKOVOHIKWY €ival XapunAog.




Kavovag
S10pBWTIKAG
TPOCAPHOYAG.

Kavévag
Anpoaoiou
Xpéoug.

Evepyotroinon
TOU unxaviopou
auTopaTNG
S16pBwong.

Mpoypapua
eguyiavong.
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(4) To emimedo Tou HECOTTIPOBECHOU BNUOCIOVOMIKOU OTOXOU KaBopifeTal oTov
MpoUTroAoyiopd kal o YTToupyog emaveteTddel To emiTedo auTd TOUAdXIoTOV KABe Tpia (3)
£, olUpQwva pe TIG dladikacieg Tou TTPOBAETTOVTAl OTa TTAICIN TOU ZUHQWVOU
2100epOTNTOG Kal AVATITUENG.

(5) Tuxov Tpoowpiviy aTmOKAION aTd TO UECOTTPOBETHO SNUOCIOVOUIKO OTOXO Eival
duvatd va emTpatiei povo oe EdIkég MepioTdoelg, utd Tnv TPoUToeBeon Ot auTh n
atékAion B¢ B€Tel o€ Kivouvo TN BIWCIPOTNTA TwY SNUOCIWY OIKOVOUIKWY HETOTTPOBETHA.

42.-(1) O kavovag TnG dIOPOBWTIKAG TTPOCAPHOYHG Onuaivel 6Tl TO €TACIO dIAPBPWTIKO
100gUyI0 TG evikig KuB€pvnong ouykAivel TIPOG TO PHETOTTIPOBECHO SNUOCIOVOUIKG GTOXO,
oUPQWVA pPE TO Xpovodidypappa Trou kabopiletal amd Tig diatdéelg Tou Kavoviopou (EK)
1466/97.

(2) Koatd@ Tn diamioTwon TG CUPHOPOWONG HE TOV KAVOVIOUO TNG SIopBwTIKrg
TIPOCAPHOYNG, N TTPOOBOG TTPOG TNV ETTITEUEN TOU HECOTTPOOECHOU SNUOCIOVOUIKOU GTOXOU
agloloyeital ot Bdon  TNG OUVOAIKAG  €KTiunong Tou  dlapBpwTikoU  1ooduyiou,
OUPTTEPIAAUBAVOPEVNG KOl aVEAUONG TWV SaTTAVWY, EEAIPOUNEVWIV TWV PETPWY OTO OKEAOG
TWV £06dWV, oUPPWVa pe TIg dlaTdelg Tou Kavoviopou (EK) 1466/97.

(3) Tuxov mpoowpivh atrékAIon atrd Tov Kavéva dIopBwTIKAG TTpocapuoyrg duvaral
va emTpaTel kdTw atmoé Tig Eidikég MepioTdoelg, uttéd TNV TPoUTT68ean 6TI N amdkAion auth
e BéTel o€ KivOUVO TN BIWOINOTNTA TWV SNUOTIWV OIKOVOUIKWY HECOTTPOBETHA.

43. Ortav o Aoyog Tou Anpdaiou Xpéoug TTpog To AkaBdpioto Eyxwplo Mpoidv o€ TIPéG
ayopdg utrepBaivel To €EAVTA TOIG €KATOV (60%), 6TTwg KaBopidetal amd 1o MpwTdKoAAo
(Ap. 12), 0 AOYOG auUTOG pEIVETaI CUPGWVA PE TIG dlaTdelg Tou Kavoviopou (EK) 1467/97.

44.-(1) O pnxaviopog autopaTng 816pBwong, cUPPWva PE TG SIATAEEIS Twv dpBpwv 45
Kai 46, evepyoTrolgital autépaTa, 6Tav-

(@) n Eupwaiky EmTpotry ameuBlvel Trposidotroinon oTtn Angokparia,
oUpwva Pe TIG dlatdgelg Tou ApBpou 6(2) Tou Kavoviopou (EK)
1466/97,

B) o YToupyog dlatmioTwvel, cUggwva pe 1o ApBpo 6(3) Tou Kavoviopou
(EK) 1466/97, 6T TapatnpouvTal OCNHAVTIKEG aATTOKAIOEIG aTTé  TO
HETOTTIPOBECHO BNUOCIOVOUIKG OTOXO 1} TNV TTOPEia TIPOCAPHOYHG TTPOG
auTov.

(2) Ortav, Kard TN yvwun Tou ZUPPBOUAIOU, UTTAPXOUV GNHAVTIKEG ATTOKAICEIS atTd TO
HETOTTIPOBEOUO BNUOCIOVOUIKO OTOXO 1 TNV TIOPEId TIPOCAPHOYAG TIPOG QUTOV, TO
ZupBoUAio dUvaral va oucTAoEl OTov YTIOUpYd TNV EVEPYOTTOINGN TOU WNXAVIoHOU
autépaTtng d16pBwong cUPPwva PE TIG DIATASEIG TNG TTapaypd@ou (B) Tou edagiou (1) kai
€dv o YTToupyog dev akoAoubrioel Thv ev Adyw oUoTaon, o YTToupyog o@eilel va TTpoRei
dnudoia oe TTARPN AIMoAdyNon TNG aTTOPACTIG TOU.

45.-(1) Otav o unxaviopoég autépatng d16pBwong evepyoTroindei, SUVANE! TwV SIaTAgEWY
Tou edagiou (1) Tou dpBpou 44, o YTroupydg-

(a) €VTOG €VOG (1) pnvog, ouvtdooel kol UTTORGAAEL, yia €ykpion OTO
YToupyiké ZupBoUAio  oAokAnpwuévo TIPOypapupa  eguyiavong Twv
BNUOCIWV OIKOVOMIKWY, TO OTIOI0 0T CUVEXEID KATOTIOETAI UTTO HOPQPr
vopooyediou Tou TpoTroTrolel Tov Tepi MpoutrohoyiopoU Nopo oTtn
BouAr| Twv AvTITTPOCWTIWYV yia WAPIoN,

®B) kaBopidel TN xpovikr Tepiodo oTnv oTroia ol atrokAioelg Ba dlopBwBolv,

(v) KaBopilel TOUg ETACIOUG BNUOCIOVOUIKOUG OTOXOUG TIOU TIPETTEl vV
TTANpoUvTal yia va 810pBwBoUv o1 aTTOKAICEIG, Kal

®) TTpoodiopifel TO WEYEBOG Kal T PETPA OTO OKEAOG TWV €00OWV Kal
damavwy TTou TIPETTEl va An@Boulv, waTe va dlopBwBouv o1 ev Adyw
aTTokAioEIG.

MapakoAouBnon kai
QAvaoTOAR Tou
TPOYPApHATOG
eCuyiavong.

MaKpPOOIKOVOIKES
Kol dNHOCIOVOUIKEG
TTPORAEYEIG.
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(2) To mpoypaupa eguyiavong TTou TTpoRAETeTal oTo £dd@Io (1) gival CUNPWVO pE -
(a) TOUG KAVOVEG TOU ZUPPWVOU ZTaBePOTNTAG Kal AVATITUENG:

B) TUXév ouoTdoelg TTpog TNV Kutrpiakr Anpokpatia oTa TAdioia Tou
ZUPQWVOU ZTaBepdTNTOG Kal AVATITUENG, O€ OXEon WE TV TrEPiodo
gguyiavong kal To PEyEBOG Twv PETPWV TTOU TTPETTEI va AngBolv oTa
TrACioI0 TOU TTPOYPAHNATOG EGUYiavaong: Kal

(v) To TpéXov TIpOypaupa oTabepdtnTag Suvdpel Tou KavoviopoU Ttou
ZupBouAiou (EK) 1466/97.

(3) To mpdypapya eguyiavong karatiBetal ot BouAr) Twv AVTITTIPOOWTTWY, SUVAUEI
Twv dlaTagewv Tou edagiou (1), péow Tng dladikaaiag Tou Trepi MpoutroAoyiopol Nopou i
TOU ZUPTTANpWHaTIKOU MpoUTtroAoyiopou.

46.-(1) Otav éva Tpdypappa eguyiavong eykpiBei oUPQWva P TIG dlaTdgelg Tou dpBpou
45, 10 ZupBoUAIo eToIpAdEl Kal SnuooioTrolEl eSapnviaieg eKBETEIG TTPOGBOU yia TNV TTopEia
uAoTToinang Tou TrPOYPAUHaATOg eEuyiavong.

(2) O1 ekBéoeig TPoddOU, TOU avagépovral oTo eddgio (1), TepIAapBavouv
a&loAdynon Tou katd T6c0 N TTPGOS0G UAOTIOINCNG TOU TTPOYPGHNATOG E§UYIaVONG OUVADE!
HE TOUG OTOXOUG TOU TTPOYPANHOTOS £Euyiavong Kal Katd Toéoo odnyei ot diopbwon Twv
ONMAVTIKWY ATTOKAICEWY TTOU £XOUV BIATTIOTWOE.

(3) Ortav o Ymoupydg dIaTmoTwvel OTI KATE TN XPOVIKH TIEPIOdO TOU TTPOYPGUHATOG
gguyiavong, oUpewva pe TG diatagelg Tou edagiou (1) Tou dpBpou 45 Exouv TIPOKUWYE!
Eidikég MepioTdoelg, To Tpdypappa eguyiavong Tavel va IoXUEl.

(4) Otav o Ymoupydg €xel va AdBel amo@doelg, duvapel Twv dlatdgewy Tou edagiou
(3), agiohoyei TOUAdxIoTOV KGBe €€ (6) priveg, kard moco ol Edikég TMepioTdoeig
€gakoAouBoUv va ugioTavTal kal dNUOTIEVEl TNV agloAdynar Tou auTH.

(5) Otav o Ymoupyodg kpivel 0TI o1 Eidikég MepioTdoeig oupewva Pe TIG dIaTdgelg Tou
edagiou (3), Tavouv va ueicTavTal, UTTORAAAEI VEo TTPOYpaHpa E§uyiavong, SUVAHEN TwV
diardgewv Tou edagiou (1) Tou ApBpou 45, eKTOG GV OI TUVBIKEG, BUVANEI TWV dIOTAGEWY
Tou eda@iou (1) Tou dpBpou 44, TTalouv va ugicTavTal.

(6) O Ymoupydg AapBdvel TiG ouOTAoEIG TOou ZupBouliou, TPV aTmd TN ARyn
amogaong, duvdpel Twy diatdgewv Tou edagiou (3) A (5) A TPV TN dnpooicuon TG
agloAdynong, duvapel Twv dlatdgewy Tou edagiou (4) Kal Ot TIEPITITWON TOU eV
akohouBrioel TIG ouoTdoelg Tou ZupPBouliou, TOTE  €gnyeil dnuodoia Toug AdGYoug TnG
amdéQaonig Tou.

Aoknon dnpooIoVOUIKAG TTOAITIKAG

47.-(1) Me Tnv em@UAAgN Twv amaIToEwy Tou VOoPoBeTIKoU TTAaiciou Tng EupwTrdikiig
‘Evwong, yia oKOTTOUG aTTOTEAETHATIKOTEPNG EQAPUOYHG Tou TTapdvTog Nopou, o YTToupyog
EKTTOVE] HOKPOOIKOVOHIKES Kal BNUOTIOVOUIKEG TTPOBAEWEIG, Ol OTTOIEG-

(a) ouvadouv JE TIG ATTAITACEIS TNG TTapaypdeou 2a Tou ApBpou 3 Tou
Kavoviopou (EK) 1466/97-

B) avaAUouv, oTa TrAciola avdAuong euaioBnaoiog, Ta PeyéOn Twv KUPIWV
ONUOCIOVOUIKWY HETABANTWV UTTO JIGPOPETIKEG UTTOBEDEIG avATITUENG
Kal UYoug ETTITOKIWY, TO €UPOG TWV OTTOIWY TTPETTEI VO OXETICETAI PE TV
€KTOON  TWV  TTPAYHATIKWY  TTPONYOUHEVWY  TTPOPBAEYeWY Kol va
AapBdvovtal uTTdWn OXETIKA oevdpia KIvOUvou: Kal

(v) KaAUTITOUV TTAfPWG OGAoug Toug uTroTopeig TG Mevikig KuBépvnong,
booV aopd TIG dNPOCIOVOUIKES TIPORAEWEIG.

(2) To ZupPouUAio TTpoBaivel OE TAKTA XPOVIKG SlaoTApaTa o€ agloAOyAOEIG KATG TTOTO
uQioTaTAl OTTOIADATIOTE CUCTNMIKY MEPOANWIA OTIG PAKPOOIKOVOUIKEG KAl NPOGIOVOMIKESG
TPORAEWEIG KaTA TO Xpdvo dnpocicuang atmd Tov YTToupyod Kal edv ugioTaral, UTTORBAAAE!
elonyfoelg otov YToupyd yia TIG OTTAITOUMEVEG EVEPYEIEG TTPOG QTTOQUYI TETOIOG
pepoAnyiag.




Z1paTnyIko6 MAaicio
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48.-(1) O YToupyo6g KataptiCel kal UTTOBdAAel eTAoIa oTo YTTOUPYIKO ZUpBOUAIO yia
£ykpion, Ztpatnyiké MAaiolo Anpoaciovopikrig MoAITIKAG, To oTToio TTepIAauBAvel -

(a) EMOKOTINON TWV TPOCPATWY PAKPOOIKOVOUIKWY Kal SNUOCIOVOUIKWV
egeNigewv-

B) HOKPOOIKOVOUIKEG — Kal  OnuocIovodikéG  TTpoBAéwelg, oTn  Bdon
QUETABANTWY TIONITIKWY yia KABe onuavrikr damdvn kal £€00d0 NG
evikig KuBépvnong yia Ta eTTOpEVa TOUAdXIGTOV Tpia (3) £tn-

(y) TIPOBAEWEIG TWV BOACIKWY SNUOCIOVOUIKWY OEIKTWY KAl OTOXWV yia Ta
€TTOpEVA TOUAdYIOTOV Tpia (3) €Tn, TrepIAauBavopévwy SEIKTWY yia TO
dnuoaiovopikéd 100guyio Tng Mevikrg KuBépvnong, 1o dnuodoio Xp€og Kal
TIG dNPOOIEG BATTAVES:

(®) avWTaTEG OPOQEG datraviyv ot TéTolo  emiTTedo  avdAuong, OTTwg
koBopifetal amd Tov YToupyd Kal eyKpivetal otmmd TO  YTTOUPYIKO
ZUPBOUAIO yIa Ta £TTOPEVA TOUAdXIOTOV Tpia (3) €T

(€) TTEPIYPAPH TWV PETPWY TTONITIKAG Yia SIacQAAIo TNG CUHHOPPWONG HE
TIG QVWTATEG OPOPEG BATIAVWY, TOUG ONUOCIOVOUIKOUG KAVOVEG Kal
€TECAYNON TOu TPOTIOU TTOU N TIPOCAPHOYH OTOUG SNHOCIOVOUIKOUG
OTOXOUG ETTITUYXAVETAI OE OUYKPION HE TIG TIPOBAEWEIG TTOU avapEépovTal
oTnV uTToTTaPdypao (B)-

(oT)  TEPIYPAP TNG ouvdUACUEVNG ETTIOPACNG OAWV TWV UTTOTOPEWY TNG
Fevikig KuBépvnong, extdg ekeivwv tng Kevipikrg KuBépvnong oto
BdnpocIovopIKS 10040YI0 Kal dnpdcIo XPEoG:

©Q) agloAdynon TG pakpoxpoviag BiwoiudtnTag Tou Anuéaiou Xpéoug Kal
Twv dnuéoiwy damravwy g Mevikhg KuBépvnong, AapBdvovtag utroyn
Ta PETPA TTOAITIKAG TTOU ava@épovTal GTNV UTTOTTapdypago (€) Kal

(n) otroladrTroTe GAAa BéPaTa KpivovTal oKOTTIUa atrd Tov YTToupyo.

(2) O avwrateg 0po@ég datravwyv  oTa  TAaiola  Tou  XTparnyikou [MAaiciou
Anpooiovopikig MoATIKAG ouvdadouv Pe TOug SNPOCIOVOUIKOUG KAVOVEG.

49.-(1) Otav 10 YTroupyiKd ZupBoUAlo, pETA aTtd €lorjynon Tou YTroupyoU KaBopilel
OECUEUTIKEG QVWTATEG OPOPEG O€ OTTOIOBATIOTE ETTITTEDO Kal yIO OTIOIOBATIOTE £TOG
TPoadiopifovTdg Tig oTo ZTparnyikd MAaioio Anpoaiovopikig MoAITKAg TTou €xel eykpiBei
KOTG TO TPEXOV OIKOVOMIKO €TOG, Ol OEOMEUTIKEG OPOPEG OATTAVWV TOU ETTOPEVOU
OIKOVOUIKOU £Toug TnpoUvtal aTtov Trepi MpoUtoAoyiopod NOpo | 0To ZUPTTANPWHATIKG
MpoUTToAoyIopd Tou £TTOUEVOU £TOUG, OTTWG AUTEG KataTteBoulv, uTré Tn Hop@n vopooxediou,
oTn BouArj) Twv AVTITIPOCWTIWY.

(2) Avegdptnta a6 TIg SlaTdEelg Tou edagiou (1), oTTOIGdATIOTE SECUEUTIKA 0pPOPr
daTTavwy eVOG OIKOVOUIKOU ETOUG TTOU apopd TO ETTOHEVO OIKOVOUIKOS £T0G, OTA TTAdiCIO TOU
Z1patnyikoU MAaiciou Anpoaiovopikrig MoAITIKAG TTou eykpiBnke, TTavel va €Xel DECUEUTIKA
10U €dv auTr n opo@n €xel TpoTToTToINBEl aUPPWVA pe TIG SiaTtagelg Tou edagiou (1) Tou
dpBpou 51 1 amd Tov Trepi MpoUTtroAoyiopoy NOpo 1 OTIOIOdATIOTE HETAYEVETTEPO
21paTnyIK6 MAaiolo Anpociovouikig MoAITIKAG.

(3) ©Ortav n opoeprp dammavwyv CUPPWVA PE TO ZTPATNYIKO MMAQicIo AnPOCIOVOMIKAG
MoATIkAg €xel TpotroTroiNBei e Bdon TG diatdgelg Tou edagiou (2), o €mOPEVOG TTEPT
MpouTroAoyiopol Nopog fi 1o Ztpatnyikéd MAaicio Anpociovopikig MoAITIKAG TTepIAapBavel
€TTEGAYNON YIa TOUG AGyoug TNG TPOTTOTTOINONG QUTAG.

50.-(1) O Ytroupyég duvaral va amaitei amméd KaBe ovrotnTa NG Mevikrg KuBépvnong va
Tou UTTORAAAEI KABe atTapaitnTn TTANPOYOpIa yia TNV eTolpacia Tou ZTpaTnyikou MAaigiou
Anpoaoiovopikig MoAITIKAG, o€ TéTola NUEPOUNVia TTou auTtdg KaBopidel.

(2) Ta Toug okotroug Tou edagiou (1), o YToupydg duvaral va ekdidel OXETIKNA
€YKUKAIO.

TpoTrotroInoeig
OTO ZTPATNYIKO
MAaiolo
AnpoaoiovopIkrg
MoAITikAg a1t véa
KuBépvnon.

EykUkAiog

TIpoUTTOAOYICHOU.

Mpoétaon
MpouTtroAoyiopou.
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(3) Eviog Tpiwv (3) eBSopadwv TIpIv ammd TNV £yKpIon TTou TTPORAETIETaI aTTO TIG
dlatdgelg Tou eda@iou (4), O UOKPOOIKOVOMIKEG Kol  ONUOCIOVOUIKEG  TTPORBAEWEIG
evowpaTtwvovtal oto XTparnyiké MAaiolo Anpoaciovopikrig MoAITikAg kai utTtoBdAAovTal oTo
ZUPBOUAIO yia ETTIKUpWON.

(4) To Ymoupyikdé ZupPoUMo eykpivel To ZTparnyikd [MAciolo AnpoCIOVOUIKAG
MoAiTikrg, péxp! TIg 30 AtrpiAiou KABe £Toug, Kal dnpooieleTal atmd Tov YTToupyd apéowg
HETA TNV £yKpIoT TOu, aTnV IoTooeAida Tou YTroupyeiou OIKOVOUIKWV.

51.-(1) Ztnv mepimTwon ekAoyAg vEag KUBEPVNONG PETA TNV €YKPION TOU ZTPATNYIKOU
MAaioiou Anpoaoiovopikig MoATIKAG, aAAd TTpIv aTTé TNV €ykpion Tou Trepi MpoUTtToAoyiopou
Noépou, 10 Ymroupyikd ZupBouUAio duvaral va eykpivel TNV TPOTTOTIOINON TOU TPEXOVTOG
Z1parnyikou MAaiciou Anpooiovopikig MoAITIKAG, HETG atré TTpéTacn Tou YTroupyou.

(2) To Ztpatnyiké MAaiclo Anpociovopikig MOAITIKAG, TO OTToi0 eyKPivETAI TUNPWVA
He TIg BlaTdEelg Tou edagiou (1) TTePIAAPBAVE TTEPIYPOPT) TWV TPOTTOTIOINCEWY OE OXECN HE
10 TeAeuTaio ZTparnyikéd MAaioio Anpociovopikig MoAITIKAG.

(3) O1 pakpooIKOVOPIKEG TTPOBAEWEIG TTou TrepIAapBdvovTal oTo ZTpatnyiké MAaicio
Anpoaoiovopikig MoAITIKAG, cUpwva Pe TIG dlaTdgelg Tou edagiou (1) eTIKUpWVOVTAl ATTO
TO ZupBoUAIo TTPIV atTd Tn dnuoacicuon Toug.

52.-(1) Na utroBorRBNoN TWV OIKOVOUIKWY QOPEWY OTNV ETOINACIA TWV TTPOTACEWY TOUG
oTa TAdioIa KATapTIoNG TOU TTPOUTIOAOYIoHOU, O YTToupyog SUvatal, Hadi e To ZTPaTnyiko
MAaioio Anpoaiovopikig TMoAITIKAG, va ekdidel eykUKAIO TTpoUTroAoyiopou, oTn Bdon Tou
Z1patnyikoU MAaiciou Anpooiovopikig MoATiKAg, oTnv oTroia-

(a) KaBopiovTal avWTOTEG OPOPEG daTTavVWY, OF TETOIO ETTITTESO avAAuong,
OTIWG Kabopiletal atmd autov:

B) Sidovtar AeTrropepeic 0dnyieg TTOAITIKAG, O 0TToiEG epappdlovTal amd Toug
OIKOVOUIKOUG ~ (OpEiG, KATd TNV  KATAPTION TwV TIPOTACEWV  TOU
TTPoUTTOAOYIGHOU TOUG, Kal

) kaBopigovTal oTroladTToTE GAAA BEpaTa KpivovTal aTrapaithTa aTTé QUTOV.

(2)  To Ymoupyikd ZupBoUANIO eyKpivel TNV EYKUKAIO TOU TTpOUTIOAOYIGHOU Yia TO £T0G
avagopdg, To apydTepo péxpl TNy 31" Mdiou Tou €Toug Trou Trponyeiral.

MEPOZ V - MPOYMOAOrZMOZ KAl MEZOMNPOOEZMO AHMOZIONOMIKO MAAIZIO
— ETOIMAZIA KAI ETKPIZH

53.-(1)Kdabe oikovopikdg @opéag Ttou  TrepIAapBdveral atov  lMpoUtoloyiopd Tng
Anpokpariag €Toiuddel kal UTTORAAAEl OTov YTTOUpyO, Of TETOIX NPEPOMNVIa OTIWG O
TeAeuTaiog fBeAe opioel otV eyKUKAIO TIPoUTTOAOYIOHOU 1| HE GAAO TPOTIO, TIPOTACN
MpouTtroAoyiopoU, n otroia TepIAapBavel —

(a) Ta £008a Kal TIG SaTTdveg TTou gival oTnv appodidTnTd Tou yia Ta dUo (2)
TOUAGXIOTOV TTPONYOUHEVA OIKOVOMIKG €T, O€ TETOIO TTITIEDO avaAuong,
OTTwG kabopileTal oTnV eyKUKAIO TOU TTpoUTTOAOYIOHOU-

B) avabewpnuévn  eKTiUNOn €0060wv  Kal  daTTavwy Tou  gival  oTnv
appodIOTNTA TOU yIa TO TPEXOV £T0G, O€ TETOIO ETTITTESO avaAuong, OTTwg
KaBopileTal oTNV £yKUKAIO TOU TTpoUTTOAOYIGHOU-

) TTPOBAEWN €00dWV Kal SATTAVWV TTOU gival aTnV appodidTnTd Tou, yia Ta
€TOpEva  TouAdxioTov Tpia (3) OIKOVOUIKG €T, o€ TETOIO ETTITIESO
avaiuong, 6Trwg kabopietal oTNV eYKUKAIO TOU TTpOUTTOAOYIGHOU-

©) peoOTTPGBET O OTPaTNYIKG OX£EDI0, OTO OTTOI0 avaAUoVTal Of TIPWTAPXIKOT
OTOXOI KOl Ol OTPATNYIKEG YA ETTITEUSH TOUG, Ol OTToioI TIPOKEITAI VO
TTPowBnBoUV Péow TG UAoTToINONG Tou TIPOUTTOAOYICHOU TOUG, padi PE
KUpIoug deikTeG ammddoong o€ TETOI HOP@PHA Kal JE TETOIO TPOTTIO TTOU O
YToupyog ribeAe kaBopioel




ZUI{HéP(PwOH ™me
TpoéTaAONG
TTpoUTToAOYIGHOU

HE TN dNUOCIOVOIKT
TIONITIKH.

YTroBoAn kai
dnuooiguon Tou
MpouTtroAoyiopou.

O Tepi
MpouTtroAoyiopol
Nopog.
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(¢) péTPa TTONITIKAG TTOU amraitoUvTal yia va TnenBolv ol avwTaTeG OPoPES
KOl GAAeG amaITAoElg TTou TTpoPAETToVTal OTO  XTpaTnyikd [MAaioio
Anpoaoiovopikrig MoAITiKAg kal oTnv eykUKAIO Tou TIPoUTTOAOYITHOU: Kal

(o7) omoladAToTe  GAAa  Bépara  kaBopifovial  oTNV  €YKUKAIO  TOU
TrpoUTToAoyiouoU.

(2) H mpotaon MMpoUmoAloyiopou, oUuewva pe TIG diatdgeig Tou edagiou (1)
€TOINGLETAN otn Bdon Twv diaTd§ewv TG E€YKUKAiou Tou TrpoUTroAoyiopoU  Kai
oTToIWVOATTOTE AGAAWY 0dNYIWV Tou YTToupyou.

54.-(1)01 moTtwoeg Tou TepIAapBdvovtal otV TIpdTacn Tou [MpouTtroAoyiouou,
oUuewva pe TIg diatagelg Tou edagiou (1) Tou GpBpou 53, TPémel va gival EVTOG TWV
TAQICIWY  TWV  QVWTOTWY OPOPWY TIOU  KaTaypd@ovial oTo  XTpatnyiké [lAaicio
Anpoaiovopikig MOAITIKAG Kal 6TNV £yKUKAIO TOu TTpoUTToAOyIoHOU.

(2) Otav omroladnTTOTE TTPATACT OIKOVOUIKOU Popéa TTou UTTORGAAETaI OTa TTACioIa TNG
KaTdpTIoNg Tou MpoUTToAoyIoHOU UTTEPRAIVE! TIG AVWITATEG OPOPES TTOU KATaypdpovTal OTO
Z1patnyiké MAaiolo Anpooiovopikig MoAITIKAG kal aTnv eykUKAIO Tou TTpoUTroAoyIoHoU, o
Ytoupyodg —

(a) EMOTPEPEI TNV TTPOTACH Tou MPoUTToAOYIOHOU OTOV TTPOICTAUEVO TOU €V
AOyw oIKovouikoU @opéa- iy

B) TIpocappoddel TNV TIPOTACH Tou MPoUTToAOYIGHOU TOU OIKOVOUIKOU popéa
woTe va gival oUMQwvn pe To ZTpatnyiké [Aiclo AnpooiovopiKAg
MOAITIKAG Kal TNV £YKUKAIO TOU TTPOUTTOAOYIOHOU.

(3) EmmpoécBera amd TIG dlardgelg Tou edagiou (2), o YToupydg duvatal va
EMOTPEPEl TNV TTPOTACN Tou [MpoUTToAoyiopoU OTOV QVTIOTOIXO OIKOVOUIKO Qopéa fj va
TIPOCAPHOSEl TNV TTPOTACN Tou MMPoUTTOAOYICHOU TOU OIKOVOUIKOU Qopéd, €dGv auTtd Eival
ammapaiTnTo yia SIa0@AAICH TNG CUPHOPPWONG HE TOUG BNHOCIOVOUIKOUG KAVOVEG, GUNPUVA
He TIG diatdgelg Tou dpBpou 40 Kal CUPPWVA WE TIG UTTOXPEWOEIG TTOU ATTOPPEOLV aTTd TIG
Eupwraikég Nopobeaieg 1 yia va Siac@alioel 6T ol apx£g TTou TTPoRAETTovVTal 0TO dpBpo 4
IKavoTToI00VTal.

(4) Mpiv TNV doknon Twv €§oucIwy Tou, cUPNPwva PE TIG SIaTagelg Tou edagiou (2)
(3), o Ymoupydg dUvatal va TrpoBaivel o€ SIABOUAEVUCEIG JE TOV TTPOICTAHEVO OIKOVOUIKOU
Popéa.

55.-(1) Tnpoupévwy Twv dloTdewv Twv dpbpwv 81 kai 167 Tou Zuvidyparog, o
Ymoupydg, PETd TNV éykpion améd To YTToupyikd ZupBouUAio, Tou vopooxediou Tou Trepi
MpoUtoAoyiopoU Noépou, Tou TrepIAapBdvel Kal TIG TTANPOQOPIEG TTOU avagépovTal OTo
eddgpio (3) Tou dpBpou 56, UTTOPBAAAEl To ev Adyw VOpOOXEDIo oOTn BouAl Twv
AvTITTpOOWTIWY Y10 WAQPION, TOUAdxIoTov TpeIG (3) prveg Tipiv amd Tnv €vapgn Tou
OIKOVOUIKOU £TOUG TTOU aopd.

(2) To Ymoupyikd ZupBoUNio Bev eyKpiVEl TO VOPOOXEDIO TTOU TIPOBAETTETAI OTO £DAPIO
(1), ekT6G €dv autd OUVAdElI PE TOUG ONUOCIOVOUIKOUG Kavoveg, Trou kKaBopifovral oTo
AapBpo 40 Kal TIG UTTOXPEWTEIG TToU atroppéouv atmd Tig Eupwraikég NopoBeaieg kai edv
SlaopaligeTal 6T ol apXEG TTou TTPORAETTOVTAI OTO GPOPO 4 IKavoTToIoUVTAl.

(3) O Ymoupy6g dnpooielel T0 vouooxEdio TTou TIPoPAéTTeTal oTo €dd@io (1), To
apyoTepo péxpl TG 15 OKTwRpiou TOU TTPONYOUNEVOU OIKOVOMIKOU ETOUG.

56.-(1) Tnpoupévwy Twv diaTdéewyv Tou TTapovTog Néuou, o Tepi MpoUtoloyiouou
No6pog, duvaral va TTpoadiopilel KAaVOVEG yia TNV UAOTTOINGH Tou Kai TrepIAapBavel —

(a) KaTdoTaon evepynTikoU Kal TTaBnTikoU TG Angokpartiog, Kard 1o TéAog
TOU TEAEUTAIOU OIKOVOMIKOU €TOUG, OUHQWVO PE TIG dIaTdgels TG
Trapaypdou 3 Tou dpBpou 167 Tou ZuvtdypaTog: Kal

Mn MpoBAeTropEVEG
AaTrdveg Kal
ATTOBENATIKO.
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®) oTroIadATToTE AAAN KATAoTaOoN, THVOKA Kal TTOPAPTNHA TTOU OXETIETAI JE
TIG TNOTWOEIG, Ta £€0000, TO EVEPYNTIKO Kol TTABNTIKO KAl OTTOIOUCDNTIOTE
dnpooiovopikoUg SeikTeg Kal TTAnpogopieg BeAe kaBopioel o YTToupyog.

(2) H kardoTacn Twv TIOTWOEWV YiVETal PE TETOIO TPOTIO Kol Of TETOIO ETTITTEDO
avaiuong, 6Trwg kabopietal aTo Tov YTToupyo.

(3) To vopooxédio Tou Trepi Mpoutrohoyiopol Népou ouvodeUeTal aTro-

(a) £MOKOTINON TWV TPOCPATWY POKPOOIKOVOUIKWY KOl SNUOCIOVOUIKWV
egehigewv-

B) TO €TTTTEDO TOU HECOTTPOBETUOU SNHUOCIOVOUIKOU OTOXOU*

) TIPOPBAEWEIG yIo TOU KUPIOUG HAKPOOIKOVOUIKOUG Kal SnUOCIOVOUIKOUG

OeikTEG yIO Ta £TTOPEVA TOUAdXIOTOV Tpia (3) £€Tn, OoTn BAon Twv OTToiWV
oTnpixénke n TpoéTACN Tou MpoUTroAoyiopoU Kal TG TTPoUTIOBETEIG TToU
oTnpixnkav ol TTPoRAEWEIG:

©) TTEPIYPAPH TWV OIKOVOUIKWY Kal SNHUOCIOVOUIKWY OTOXWY TTONITIKAG Kal
TIG OTPATNYIKEG ETTITEUEHG TOUG, TTOU TTpoTEiVOVTal VA UAOTTOINBOUV HEOTW
Tou Trepi MpoUTroAoyiopou Nopou-

(€) TTEPIYPOPH TWV VEWV BaCIKWY HETPWYV TIOAITIKAG Kal €pywv ToU n
KuBépvnon Ba uAlotroifoel yia TouAdyioTov Ta emmopeva Tpia (3) £€Tn kai
TIG SNPOCIOVOUIKEG TOUG ETIITITWOEIG

(o7) KOTEOTAON TWV SNUOCIOVOUIKWY KIVOUVWY TTOU ava@épovtal oTo e5d@Io
(1) Tou dpBpou 58 kai

(4] otroladnTroTe GAAa BEPaTa KpivovTal oKOTTIUA aTrd Tov YTToupyo.

(4) To vopooyxédio Tou Trepi MpoutroAoyiopol Népou BacileTal OTIG HAKPOOIKOVOUIKESG
TIPOBAEWEIG TTOU ETTIKUPLWIVOVTAI OTTO TO ZUPBOUAIO.

(5)  O1 HAKPOOIKOVONIKEG TIPORBAEWEIG TTOU TTEPIAQUBAVOVTAI OTO VOUOOXEDIO TOU TTEPT
MpouTtroAoyiopol Népou, utroBdAAovTal 610 ZUPBOUAIO yia £TTIKUPWOT), TOUAGXIOTOV TPEiG
(3) eBdopadeg TrPIv TNV UTTOROAN Tou ev AOyw vopooxediou aT1o YTToupyikd ZupBoUAio yia
£ykplon.

57.-(1) Ztov Trepi MpoUtrohoyiopol Noépo mepIAapBAveTal TTPOVOIA YIO QVTIHETWTTION
ATTPOBAETITWY  KATAOTACEWY Kal OUPBAVTWY Kal OTO HECOTTPOBECHO dNPOTIOVOUIKO
TAaiolo TrepIAapBaveTal PE avaAoyo TPOTTO EVOEIKTIKA TTPOVOIA yIa Ta eTTOHEVA SUO (2) €T
Tou avagépovtal wg «Mn MpoPAeToueveg AaTTAVEG Kal ATTOBEUATIKO» .

(2) O1 «Mn MpoPAetTépeveg Aatrdveg Kal ATTOBEUATIKO» TTOU avagépovtal OTo £8A@IO
(1), dev gival PIKPOTEPEG TOU €VOG ETTI TOIG EKATOV (1%) KOl PEYOAUTEPEG TOU TTEVTE ETTI TOIG
ekaTov (5%) Twv CUVONKWY TTIOTWOEWY Tou €TATIOU MPoUTIoAOYIoHOU, EEAIPOUNEVWY TWV
THNOTWOEWV TTOU XpewvovTal atmeudeiag oto Mdyio Tapeio Tng Anpokpartiag, dUVApEl TwV
diatdgewv Tou dpBpou 166 Tou TuvTdyUaTog.

(3) O Ymoupydg, katd TNV KPIion Tou 1 PETA atré aiThpa TTPOICTAUEVOU OIKOVOHIKOU
@opéa, duvaral va Kataveipel pépog Tng Trpovolag Tou KegaAaiou «Mn TMpoPAetropeveg
Aarrdveg kai ATToBeparTikd» o€ OTToI08ATIOTE APOPO dATTAVWY, HOVO OTNV TTEPITITWOT TTOU O
YToupyog Kpiver OT1 -

(a) TETOIQ KATAVON Eival aTmrapaitnTn yia TNV QVTIUETWTTION UTTOXPEWOEWY
NG AnuokpaTtiag, oUPPWVA HE VOUO ] CUPPWVA HE UTTOXPEWOEIG WG
kpdaTog PéAog NG Eupwraikig ‘Evwong: i

B) ol TTpdoBeTeg MOTWOoEIG O SUvavTal va  KaAu@BoUv e PETOPOPd
TNOTWOEWY, CUPPWVA WE TIG dlaTdgelg Tou edagiou (1) Tou dpBpou 63-

(4) Otav o YToupydg TIPOXWPNOEI OE METAPOPE TTIOTWOEWY, CUPQWVA ME TIG
diardgelig Tou edagiou (3), uTORGAAEl, TO OUVTOUOTEPO duvatd, oTn BOUAR  Twv
AVTITTIPOOWTIWY KATAOTAoN TTou €¢nyei Toug AOGYoug TTou N HETAQOPd TTOTWOEWV Eival
oUPewva pe TIG dlaTdgelg Tou edagiou (3).




Alaxeipion
ONUOCIOVOUIKWV
KIVOUVWV.
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58.-(1) O YTmoupyog eival uTTeUBUVOG yIa TNV ETTOTITEI TWV ONUOCIOVOUIKWY KIVOUVWY
TIOU  €XOUV  ONUAVTIKA  ETHTITWON  OTIG  ONUOCIOVOMIKEG  TTPOOTITIKEG  (OTO  €§MG
«BNHOCIOVOUIKOi  KivBuvol»), avayvwpifoviag kal avaAUovTag TETOIOUG KIVOUVOUG Kal
€TOIPACE! Kal UTTORAAAEI €KBEO BNUOCIOVONIKWY KIVOUVWY padi e Tov MpolUtroAoyiopd kai
Tn dnuooielel cUNPWVA PE TIG DIATASEIG TOU TTapdvTog NOpou.

(2)  Ta Toug oKOTTOUG EPAPHOYNG TwV dlaTdgewy Tou edagiou (1), 0 YTToupyog —

(a) duvatal va {nTei OTTOIEOONTIOTE OIKOVOMIKEG KATAOTACEIG, OTOIXEio Kal
TIANPOQOPIEG TTOU OXeTIovTal WE dNHUOCIOVOUIKOUG  KIVOUVOUG  aTroO
OTTOIOBATIOTE  OIKOVOUIKG Popéa Kal OTToladATTOTE AAAN ovToTNTa [EVIKAG
KuBépvnong, oTrolodATIOTE KPaTIKG Opyaviopd, OTTOIAdNATIOTE KPATIKA
€TTIXEIPNON Kal a1 OTIOIOdNTIOTE GTOHO 1 ovTOTNTA AaBdveEl £yyYUROEIg
Kl ddvela atrd T Anpokpartia- Kai

B) kaBopilel TIG TTANPogopieg TTou uTToRdAAovVTal aToV YTToupyd, KaBwg
Kal TO Xpovodidypaupa kai Tn Siadikacia uTToBoARg Toug.

(3) O Ymoupydg duvatal va aTraiTei até —

(a) 10 Tevikd Aoyioti kai Tov [lpoioTtduevo Tou [pageiou Alaxeipiong
Anpéoiou XpEoug va CUYKEVTPWVOUV Kal va Tou UTToBdAAouv oToIxeia
Kl TTANPOQOPIES VI TIG EKKPEPEIG EYYUNOEIS Kal Sdvela TG AnpokpaTiag
TTPOG TPiTOUG"

B) Tov [MpoioTduevo Tou pageiou Alaxeipiong Anpéoiou Xpéoug, va Tou
uTtoBdAAel agloAdynon KivdUvou yia TIG EYYUAOEIG Kol ddveld Tng
Anpokpartiag TPog TpiToug, cUPPWVA HE TIG SIATAGEIS TwV ApBpwv 23 Kal
24 Tou Trepi TNG Alaxeipiong Tou Anpoaiou Xpéoug Nopou, 6TTwg autég
€KAOTOTE TPOTTOTIOIEITAI A} avTIKaBioTaTal:

v) T0 YTroupyeio EOWwTEPIKWV Kal TO Mevikd AOYIOTAPIO VA GUYKEVTPWVOUV
Kal va Tou utroBdAAouv, oToIxeia Kai TTANPOQOpPIEG avaPopIKE HE
EKKPEUEIG £YYUNOEIG Kal DAvEIa TTOU TrapaxwpouvTal A avaAapBdvovral
amd Tig Apxég Totmikig AuTtodioiknong:

©) TOUG TTPOICTAHEVOUG TWV OIKOVOMIKWY (QPOPEWV VO OUYKEVTPUWVOUV Kal
va Tou UTTOBGAAOUV OTTOIGBHTIOTE OTOIXEI KAl TTANPOPOPIES yia TIG
ovtotnTeg Mevikng KuBépvnong, Toug KpatikoUg opyaviopdoug Kai yia TiG
KPOTIKEG ETTIXEIPATEIG TTOU TEAOUV UTTO TNV appodIOTNTA TOUG: Kail

(€) 10 Aloiknty Tng Kevrpikig Tpdmedag, Tov [Mpodedpo g EmTpotmig
Kegpahaiayopdg, Tov ‘EQopo Acgaleiwv kai Tov ‘E@opo Tapeiwv
Mpovoiag kai otTroladAToTe AAAN ovTOTNTA UTTEUBUVN YIa TNV ETTOTITEIX
XPNHATOOIKOVOUIKWY  OPYQVIOPWY 1 GAAWV  ETTIXEIPNUATIKWV
JPACTNPIOTATWY VA CUYKEVIPWVOUV TTANPOPOPIEG OE OXEON ME TOUG
dnPoCIoVOHIKOUG KIVOUVOUG TWV OVTOTATWY TTou BpiokovTal KATw ammd
TNV ETTOTITEIC TOUG KAl VO TOU Tl UTTORGAAOUV.

(4) O MAnpogopieg TTou utroBdAAovTal oTov YTToupyd, duvduel Twv edagiwv (2) Kal
(3), €ival EPTTIOTEUTIKEG.

(5) H katdoTaon Twv BnNUOGCIOVOMIKWY KIVOUVWY TTou avagépetal oTo edd@io (1)
TrepIAapBavel -

(a) avdAuon euaioBbnoiag TwV  PAKPOOIKOVOUIKWY  Kal SNUOCIOVOUIKWV
TIPOBAEWEWY  OTIG  POKPOOIKOVOUIKEG  TTPOOTITIKEG Kol O€  HEYAAEG
BIOKUPGAVOEIG TNG OIKOVOUIKAG dpaoTnpIdTnTaG:

B) €KOEON TOU KPATOUG OE EVOEXOUEVEG UTTOXPEWOTEIG, TIEPIAAUBAVOUEVWV
EYYUNOEWV KAl  UTTOXPEWOEWV TIOU ATTOPPEOUV  aTTO  SIKAOTIKEG
ATTOQATEIG TTOU €ival O€ EKKPEPOTNTA, KABWG Kal daveiwy:

v) ONHOCIOVOHIKOUG  KIVBUVOUG TTOU  TTPOKUTITOUV aTrd  Tov  Xpnuarto-
OIKOVOHIKO TOWEQ, TOUG KPaTIKOUG opyaviopoug, TiG oviotnTeg MevikAg
KuBépvnong, Tig Apxég Tomikrg AuTodloiknong, TIG KPATIKEG ETTI-
XEIPACEIG, TIG CUUTTPAEEIG 1B1WTIKOU-ONUOCIOU TOUER KAl OTTOIECOATIOTE
AAAEg TINYEG:

‘YAotroinon Tou
TIPOUTTOAOYICHOU.

MpoypapuaTiopog
uAoTtroinong Tou
MpouTtroAoyiopol

Kal UTTOBOAN| eKBETEWV
QTG TOUG OIKOVOUIKOUG
Popeig.

‘ExkBeon Trpoddou
armd Tov YTroupyd
yla Ta dnuoéacia
OIKOVOUIKG.
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©) Ta PETPA TNG KUBEPVNONG VIa BIOXEIPION TWV SNUOCIOVOMIKWY KIVEUVWYV*
Kai
(€) OTTOIEOONTIOTE  GAAEG  TTANPOPOpiEg Kpivel OKOTIMO va  TTEPIAGBE!
0 YTroupyog.

(6) Zmv KardoTaon SNUOCIOVOMIKWY KIVOUVWY AapBdvovtal uttoyn, OTO WEYIOTO
duvard Babuod, 6Aeg o1 amoPdoElg TNG KUBEPVNONG Kal OTIoIEGOATIOTE AAAEG TTEPIOTAOEIG
SUvaTal Vo £X0UV GNUAVTIKH ETHTITWON OTIG dNUOCIOVOUIKEG KOI OIKOVOUIKEG TIPOOTITIKEG.

MEPOZ VI - YAOMOIHZH TOY MPOYMOAOTIZMOY

59.-(1) O MpouTtroAoyiopdg UAoTrolEiTal Pe BAon TIG dlaTdgelg Tou TTapdvTog Nopou, Tou
Tepi NG Alaxeipiong Twv Ecodwv kai Aatmravwy Kai Tou AoyloTikoU Tng Anuokpariog
Nopou, 6TTWG aUTOG EKACTOTE TPOTTOTIOIEITAI ] AVTIKABIoTATAI, OTTOIOUGSATIOTE OXETIKOUG
KavoviopoUg, TNV eyKUKAIO TTpoUTToAoyIopoU fj dAAn €yKUKAIO TTou €ekdideTal amd Tov
YTroupy6 Kai oTroleadiTroTe 0dnYieg ekdidovral até 1o Mevikd AoyioTr.

(2) O Ymoupyog emotrtelel TNV UAotroinon Tou [poUTroAoyiopoy amd  Toug
OIKOVOUIKOUG QOPEiG Kal TTapoudiddel Tnv Tpdodo uhotroinong tou MpodtroAoyiopol oto
Ytroupyikd ZupBoUAio kai 0Tn BouAl Twv AvTITTpooWTIWY, cUNwva pE TIG dIaTAEEIS Tou
Tapoviog Nopou.

(3) O1 TTPOICTAMEVOI TWV OIKOVOUIKWY QOpEwV €ival UTTEUBUVOI yia ToV KOTAAANAO
TIPOYPAMUATIONO yia TNV UAoTroinon Tou lMpoUTroAoyiopoU, Ta CUCTAUATA ECWTEPIKOU
eAEyXOU Kal TNV UTTOROAN eKBECEWV OXETIKG pe Tov MpoUTroAoyiopd TTou BPioKeTal KATW
aTo TNV appodIdTNTA Toug, cUP@WVa WE TIG SIaTdEelg Tou TTapovTiog Nopou, Tou Trepi TG
Alaxeipiong Twv Ecodwy kai Aatravwv kal Tou AoyioTikoU Tng Anuokpartiag Népou, émmwg
auToi EKAOTOTE TPOTTOTTOIOUVTAI /| AvVTIKABIoTavVTal KAl OTTOI0UBATIOTE GAAOU VOHOU.

60.-(1) Metd Tnv éykpion Tou eTrolou [poUtoloyiopou amd T Bouhr Twv
AVTITIPOOWTIWY, O TIPOIOTAPEVOG KGBE OIKOVOMIKOU Qopéa  UTTORAAAEI oTov YTTOUpYO
TIPOBAEWEIG KATA VA YIa TIG XPNHATOOIKOVOUIKEG POEG TWV E0OBWVY Kal TWV dATTAVWV TOU
MpoUTroAoyiopoU TTou BpioKeTal KATW atmd TNV €uBUVN TOU yIa TO TPEXOV OIKOVOMIKO €TOG,
HEXP!I TO TEAOG lavouapiou TOU OIKOVOUIKOU ETOUG.

(2) KdBe TpoioTapevog olkovopikoU @opéa UTToRAAAEl aToV YTTOUpYO, O€ nUEPOMNVia
OTTwg nBeAe kaBopioel o Youpydg, unviaia ékBean TpoUTroAoyIouoU TTou TTepIAauBAveEl —

(a) ETTIKAIPOTIOINUEVESG TTPOPBAEWEIG €E0OBWY Kal BATTAVWV YIA TO UTTOAOITTO
OIKOVOUIKO £€T0G, GUPQWVa HE TIG dIaTdgelg Tou edagiou (1)

B) Ta TTPAYMOTIKE £008a Kal TIG SATTAVEG TWV TTPONYOUHEVWY UNVWYV TOU
TPEXOVTOG OIKOVOHIKOU £€TOUG, WE Hnviaia avdAuon Kai

(v) oTroladnTroTe dAAa BépaTa dUvavTal va {ntouvTal atd Tov YToupyo.

(3) O Ymoupydg duvatal va kaBopilel TN Hop@r, TIG diadIKaaoieg kal TIg HeBOSOUG yia
TNV TTpoeTOIpacia Kal TNV UTTOBOAR Twy TTPoBAEWewY TTou avagépovtal aTo £dd@io (1) kal
TN pnviaia €kBeon Tou TTPOUTTIOAOYIGHOU, TTOU AVOQEPETAl GTO £DAPIO (2).

(4) O Ymoupydg duvaral, KatoTIV SIGBOUAEUTNG UE TOV TTPOICTAUEVO TOU OIKOVOUIKOU
@opéa, va {nTei OO TOV OIKOVOUIKO (QOpéd VO  KATAVEIPEI TIG TIIOTWOEIS TOU
TIPOUTTOAOYIOHOU TOU KATG TPIUNVO Kal OTaV N KATAVOMT| aUTH YiVEl, O OIKOVOUIKOG PopEag,
dev duvaral va darmavd TrEPICOOTEPA OTTO TNV TTPOVOIN TTOU KOTAVEUETAI HéCA OTO
QavTioTOIXO TPIKNVO, XWPIG TNV €K TWV TTPOTEPWY £yKPIoH Tou YTToupyoU.

61.-(1) O Ymoupydg katapTigel Kai uTTORBAAAEl 0TO YTTOUPYIKG ZupBoUAio kal oTn BouArn
TWV AVTITTPOOWTIWY Kal T dnpooielel, EKBean TTPoOSoU yia Ta SNPOCIA OIKOVONIKA, EVTOG
€vOg (1) unvog atd Tn ARgn NG TTEPIGBOU avaPopds OXETIKG HE -

(a) v ulotroinon Tou [lpoUTroAoyIoPoU KOl TwV  ZUPTTANPWHATIKWY
MpoUTtroAoyIoHWY avd prva: Kal
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®B) TNV uAoTroinan Twv TTPOUTTOAOYICHWY OAWV TwV GAAWV OVTOTATWY
Ievikng KuBépvnong avd Tpiunvo.

(2) Tia Toug oKOTTOUG TIPOETOINATING TG £€KBEONG TTPOGBOU YIa T dNUACIA OIKOVOUIKG,
o Ymoupydg Suvaral va {nTd amd KABe OIKOVOMIKO @opéa Kal aTrd KABe AAAN ovtéTnTa
evikng KuBépvnong va utroBdAAel oTroiadnATIoTe avaykaia TTAnpogopia.

(8) O Ymoupyodg, duvatal va KaBopidel TN HOP@r) Kal TO TTEPIEXOPEVO TNG  €KBEONG
TIPOOSOU yia Ta dNUOCIA OIKOVOMIKG, KaBWwg Kal TG dIadIkacieg yia TNV TTPOETOINATia TG
£€KOEONG QUTAG.

Egapnviaia 62.-(1) O Ymoupyog éva (1) priva JETA TN AREN Tou TTPWTOU €aprivou KABE OIKOVOUIKOU
ONUOCIOVOUIKA £€ToUg  €TOINGCEl Kol UTTOBAAAEl oTo  YToupyikd ZupPouUAio  e§aunviaia €kBeon NG
agloAoynaon. SNHOCIOVOUIKAG TTONITIKAG, N OTToia TIEPIEXEI-

(a) €MOKOTINON  TWV  TIPOCPOTWY  HOKPOOIKOVOUIKWY €EENIGEWY Kal

ETTIKAIPOTIOINUEVES PHAKPOOIKOVOUIKEG TTPOBAEWEIG:

B) €TMOKOTNON TNG UAotroinang Ttou MpoUTroAoyiopou Kal TIOKOTINGN
NG UAoTTOiNONG TWV TIPOUTTIOAOYIOHWY TwV GAAWV OVTOTATWY TNng
Fevikrig KuBépvnong:

(v) TTEPIYPOPH) TWV SNUOCIOVOUIKWY  KIVOUVWY TTou dUvatal va eTTIQEPE! N
N OUPPOPPWON HE TOUG ONUOCIOVOUIKOUG KAVOVEG Kal TO TPEXOV
Z1patnyiké MAaiolo Anpooiovouikig MoAITIKAG: Kal

) agloAdynon Twv SNUOCIOVOUIKWY TIONTIKWY TTou  TrepIAapBavovTal
aTto Tpéxov ZTparnyikd MMAaioio Anuoaciovopikig MOAITIKAG kal oTov
MpoUTtroAoyiopd kal epOoOV XPEIGLETal, EI0NYACEIG YIA TPOTTOTTOINON
TNG SNUOCIOVOUIKAG TTONITIKAG.

(2) Katd T ouZATnon Kai agloAdynan Twv TTPORAETTOPEVWY OTIG TTapaypdpoug (V) Kal
(8) Tou edagiou (1), o YTToupydg AauBdvel Tn yvwpun Tou ZupBouliou kal TNV TrepIAaUBAvEl
aTnV €KBETN, KABWG Kal TIG EVEPYEIEG TOU OXETIKA PE TN YVWHN QUTH.

MeTagopd mMoTWoEwV 63.-(1)(a) MoTtwoeg evog dpBpou damavwyv Tou [MpoUTtroAoyiopol duvavial va
oTa TTAaioia Tou idlou peTagépovtal o dAAo dpBpo dammavwy —
0IKOVOUIKOU £TOUG.

(i) HETG aTmd €60UCIODOTNON TOU TTPOICTAHUEVOU TOU OIKOVOUIKOU (QOpPEQ,
€dv n PETAQOPAE Oev PETABAAAEI TO GUVOAIKS TTOCOO TwV SATTAVWV TTOU
£XEl EYKPIOET yIa TOV OIKOVOUIKO popéar

(i) HETA aTrd €§oucioddTnoN Tou YTToupyouU, €AV n HETOQOPA YiveTal HETAgU
TNOTWOEWV SIOPOPETIKWIV OIKOVOUIKWY QOPEWY TTOU UTTAyovTal oTo idIo
UTTOUpPYEIO Kal apopouV Tov i8I0 OKOTIO"

(B) Motwoeig evég dpbpou damavwyv Tou [polTroloyiopod SUvavral va
peTapépovTal o€ dAAO dpBpo daTTavwv PETd atmd e¢ouciodoTnan Tou YTToupyou, €4v n
HETaQOPA YiveTal PETAEU TTIOTWOEWY OIOPOPETIKWV UTTOUPYEIWY Kal agopolv Tov idlo
OKOTTO:

Nogital 671, o1 dlaTdgelg Tou edagiou (1) epappdlovTal uTTd TNV TTPOUTIOBEDN OTI—

(a) 0 YToupydg i O TIPOIOTAHPEVOG OIKOVOMIKOU (QOpéa, avdAoya HE TNV
TEPITTTWON, dlao@aAifel 6Tl N PETAPOPE TOTWOEWV Oev eUTTOdICEl THV
KOATGAANAN uAoTToinon Tou MpouTroAoyiouou-

B) N HETAQOPA dev YivETal HETAEU KEPAAQIOUXIKWY KAl TPEXOUCWY dATTAVWV
A yia augnon pIcBWv Kal nuepouioBiwy, apolBwy, EMOONdTWY 1
aATmodNUILOEWY 1} GAAWV SATTAVWV TTPOCWTTIKOU" Kal

v) Ol OUVOAIKEG TIIOTWOEIG 1 HEPOG QAUTWV TIOU  HETaQEpovTal  Oev
TIPOEPXOVTAl OTTO EEOIKOVOUNTEIS TWV ATTOS0XWY TTPOCWTTIKOU 1} GAAWV
TTAPOXWV TTPOCWTTIKOU.

MeTagpopd
TOTWOEWV PETAEU
OIKOVOUIKWV

ETWV.

Nopooxédia
GUPTTANPWHATIKOU ri/Kal
TPOTIOTTOINTIKOU

Tepi MpouTtoAoyiopou
Nopou.
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(2) Otav TIPOICTAPEVOG OIKOVOMIKOU @opéa TIPOREl O  HETAQOPd  TTICTWOEWY,
oUpQwva pe TIg dlatdgelg Tng utroTrapaypdeou (i) Tng Tapaypdgou (a) Tou edagiou (1),
EVNUEPWVEI TOV YTTOUPYO yia TN HETAQOPA QUTH, O€ TETOIA HOP®H Kal KATA TETOIO TPOTTO
TToU opieTal atTé ToV YTToUupyo.

(3)  Me v empUAagn Twv dlaTdgewy Tou TTapovTog dpBpou, o Youpydg duvatal va
KaBopilel TTepaITéPW TTPOUTIOBETEIG 1} KAVOVEG YIa TNV EQAPUOYT TOU TTapdVToG GpBpou.

64.-(1) O Ymoupydg duvaral va ETITPETTEN TN HETAPOPE TTIOTWOEWY Tou MpoUTroAoyiopod
£VOG OIKOVOUIKOU £€TOUG OTO ETTOUEVO OIKOVOUIKO £T0G, PETA ATTé AiTNUG TOU TTPOICTANEVOU
€VOG OIKOVOMIKOU QOpPEQ, UTTO TNV TTPoUTIéBEDN OTI -

(a) o1 moTwoelg eival dIaBECINEG OTO TEAOG TOU OIKOVOMIKOU £TOUG, Adyw
N €yKaIpng UAOTTOINGNG TWV OXETIKWY QVOTITUSIAKWY SATTavwV: Kal

(B) 1O TTOOG TWV TOTWOEWY TTou duvaTal va PETapépeTal Sev uTTEPPaivel To
Tpia €T TOIG €KaTOV  (3%) TOU OUVOAOU TWV TIOTWOEWV TOU
TTPOUTTOAOYIOHOU TOU TPEXOVTOG OIKOVOUIKOU £TOUG TOU OIKOVOUIKOU Qopéd,
OTTwG auTd kaBopideTal atrd Tov YTToupyod:

Nogeital 611, 0 YTToupydg duvartal va kaBopidel Tepaitépw TTPoUTIOBEDEIG
YIO TNV EQAPHOYT Tou TTapdVTOg GpBpou.

(2) Movo TOTWOEIG avaTTTUSIOKWY SATTAVWY Kal OTTOIEOONTTOTE GAAEG TTIOTWOEIG TTOU
kaBopigovtal amd Tov YToupyo dUvavtal va peTapépovTal GUPQWVA e TIG SIaTAgEIS Tou
edagiou (1).

(3) MoTwoelg dAAeg atTd avaTITuglakéG dATTAVEG dUVAVTAI VO PETAPEPOVTAI TUHPWVA
pe i diatdgelg Tou edagiou (1), oTn Bdon KpITNpPiwy TTOU KaBopiel o YTToupyog.

(4)  Me v em@UAagn Twv diaTdgewy Tou TTapovTog dpBpou, o YToupydg duvatal va
kaBopilel TTepaITépw TTPOUTTOBETEIG 1} KAVOVEG YIa TNV EQAPUOYH TOU TTApPOVTOG GpOpou.

65.-(1) Nopoox€dia  OUUTIANPWUOTIKOU 1} KOl TPOTIOTIOINTIKOU  TTpoUTTOAOYICHOU
utroBdAAovTal 0Tn BouAr} Twv AVTITTPOOWTIWY YIa WAQIoN-

(a) Wo6vo peTd TNV 15" louviou Tou TPEXOVTOG OIKOVOIKOU £TOUG: Kl
B) Ox1 TTEPIOTOTEPO aTO dUO QOPES (2), oTa TTAQICIA £VOG OIKOVOUIKOU
£TOUG.

(2) O1diardageig Tou edagiou (1) Tavouv va IoxUOULV, EGV-

(a) 0 YTToupyog amo@acicel, Pe €yKpion Tou YTToupyikoU ZupBouAiou, OTI
ugioTavTtal Eidikég MepioTdoeig i

B) €xel UTTOBANBEl CUUTTANPWHATIKOG TTPOUTTOAOYIOUOG OTa TTAQiCIA TOU
TIPOYPAMHATOG EGUYiavang, CUPPWVA PE TIG IaTAEEIS Tou dpBpou 45.

(3) O1 diatdgelg Tou Vopooxediou Tou GUPTIANPWHATIKOU TTpoUTToAoyiopoU 8e Suvaral va
augdvouv TIG 0po@ég TTou kaBopidovtal oTo Tpéxov ZTparnyikd MAaiclo AnpooiovodIKAG
MoAITIKAG, €KTOG GV -

(a) 0 YTToupyog atmogacioel, Pe TNV €yKpIon Tou YTroupyikoU ZupBouAiou,
om ugioTavtal Eidikég MepioTdoeig kai n TTPOBAETTOPEVN augnon Twy
Sarravwy de dUvaTtal va IKAvoTToINBEi PEow TNG HETAPOPAS THIOTWOEWY,
oUpQwva pe TIG dlaTdEelg Tou edagiou (1) Tou dpBpou 63 1 atmd TNV
Tpovola  Tou  KepoAaiou  «Mn  MpoPAemopeveg  Aatmdveg  kal
ATToBepaTikO», 6TTwG TTPoBAETTETal OTO dpBpo 57 A

B) 0 CUPTTANPWHATIKOG TTpoUTToAOYIoHOG £XeEl UTTORANBET OTa TTAGiTIO TOU
TIPOYPAHNATOG EGUYiavong, CUPPWVA pe To dpBpo 45.




Epunveia épwv
Mépoug VII.
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(4) O Ymoupydg AapBdvel TIG aTTOWEIG TOU ZUPPBOUAIOU OXETIKG UE TOUG AGYOUG TToU
emBAMoOUV TNV UTTEPBACN TWV 0POPWYV, OTIWG TTPORAETTETAI 0TO €8A@IO (3), TTPIV OTTO Th
Muyn ammégaocng yia utrépBacn Twv opo@wy Tou Kabopifovtal oTo ZTparnyikd MAaicio
Anpoaoiovopikig MoNTIKAG.

(5) O TPOICTAPEVOG OIKOVOUIKOU (opéa dUvaTtal va utrofdAAel aTtov YToupyd o€
TéTOIO NuEPOUNVia TTou o YToupyds fBeAe amogacioel, TTPOTAON ZUPTTANPWUATIKOU 1
TpotrotroinTikoU MpoUTroAoyiopou, TTou TrepIAauBAvel-

(a) ETTIKQIPOTIOINMEVEG EKTINAOEIG €0OBWV Kal SATTAVWYV TTOU UTTORARBNKavV
otV apxikr TpdTaon Tou TPoUTToAoyIoHoU, GUN@WVa HE TIG dIOTAEEIG
Tou eda@iou (1) Tou dpBpou 53+

B) emeEAYNON  TwWV AGywv yia TOUG OTTOIOUG N TTPOTACTH IKAVOTTOIED TIG
Biardageig Tou edagiou (3), OTNV TEPITITWON TTOU N TTPOTACN QUEAVEI TO
OUVOAO TwV dATTAVWYV TOU OIKOVOUIKOU Qopéd, WOTE va UTTEPPaivel TNV
avwTaTtn opo@H ToU KaTaypd@etal oTo TpéXov ZTparnyikd [MAaioio
Anpoaoiovopiknig MoAmikAg:

v) ETTIKAIPOTIOINKUEVOUG OKOTIOUG Kal TOUug OTOXOUG TTou KabopifovTtal oTo
oTpaTnyikd ox£EDI0 TOU OIKOVOUIKOU @opéa- Kal

(®) otroladnTToTe AAAN TTAnpo@opia atraiteital atrd Tov YTToupyo.
(6) To vopoox£dio Tou CUMTTANPWHATIKOU TTPOUTIOAOYIOHOU | TOU TPOTTOTIOINTIKOU

TIpoUTToAOyIopOU UTTORAAAETAl 0T BOUAR Twv AVTITIPOOWTIWY YIo WAPION Hadi Pe
ETTENYNHATIKG £yypaga, Ta oTroia TTepIAaBAvouy -

(a) EMOKOTINON  TWV TTPOCPATWY PAKPOOIKOVOUIKWY KAl ONUOCIOVOUIKWV
egeNiCewv:
B) €TECAyNON TWV  TPOTTOTIOINCEWY  OTIG  TIPOPBAEWEIG  TWV BACIKWY

HOAKPOOIKOVOUIKWVY Kal SNUOCIOVOUIKWY JEIKTWY TTou TrepiAapBavovtal
otov [lpoUtroAoyiopd, KaoBWwg Kol TIG PaACIKEG UTTOBECEIS  TWV
TPOTIOTIOINTEWY, Kal

v) otroladrroTe AAAa Bépata duvaral va kabopifovtal atré Tov YTToupyo.
MEPOZ VII - EAEMXO% AEZMEYZEQN
66.  XT10 TTAPOV MEPOG, EKTOG EGV ATTO TO KEIPEVO TTPOKUTITEI DIAPOPETIKN £vvoia —
«déopeuon» onuaivel, pnTA 1 o1WTINEN, dAAG VOUIKG eKTEAEOTH oUpBaON 1 cUPPWVia yia
TNV TIpayparotoinon TANPWHWY o€ GAAO OUPBOANOUEVO PEPOG, pE avTAAAaypa Thv
TTapddoon ayabwy A TNV TTApoXr UTTNPECIWY A YIa EKTTARPWON GAAWY UTTOXPEWTEWY, Kal

TrepIAauBavel aAAG dev TreplopideTal o€ —

(a) OUpQWVieG  yia  dlevépyeld  TTANPWHWY, WE  aviGAAaypa TNV TrpoprBeia
OUYKEKPIPEVWYV ayabwyV A UTTNPECIWY,

B) OUPQWVIEG ME OUvVeEXI{OpEVN TTPOVOIQ, Ol OTIoiEG aTTaITOUV Mio Otlipd  aTrd
TANPWHES Yia aTTpoadIOpIoTO XPOVIKG SIGOTNHA, Kal

(y) OTTOIadATIOTE EKTEAEOTH ATTOQACT, N OTTOia TTPOVOET yia TNV KATABOAR TTANPWHNAS.

«BI0BECIPEG TTIOTWOEIGH ONUaiveEl TIPOVOIO WIBG THOTWONG Tou TIPoUTToAOYIoHOU, N oTToia
dev £xel akoun deopeubei 1) datravnBei-

«KOBUOTEPNUEVEG OPEINEGH ONUAIVEI UTTOXPEWOTEIG TTANPWHWV, Ol OTTOIEG £XOUV TTAPAMEIVE
ATTARPWTEG-

(a) yia evevivia (90) nuépeg A TEPIOOOTEPO, UETA TV nuepounvia AQgng Tng
TIpoBeapiag, TTou kaBopidetal Baoel TNG OXETIKNAG GUPBAONG 1) TNG CUPPWVIAG: 1

B) €4V eV UTIGPXEI OUYKEKPIPEVN NUepounvia A&ng TG TTpoBeopiag, yia evevivia
(90) nuépeg A TTEPICOOTEPO WETA TNV NUEPOMNVia TOu OXETIKOU TIHOAoyiou A Tng
IKQVOTTOiNONG TwV OpWV TNG OXETIKNAG TUMBACNG.

Etroieg deopeloelg.

MoAuereig
OEOUEVTEIG.

ANerroupyodg EAEyxou
Aeopeloewv.
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67.-(1) Aeopeoelg, O JIOKAVOVIOMOG TwV OTIOIWV OTTQITEl  TTOTWOEIG aTmd  Tov
MpoUTToAOYIoHG UOVO YIa TO TPEXOV OIKOVOUIKG €TOG (OTO €§RG «ETAOIEG OETUEUTEIGY),
duvaral va avaAn@Bouv aTrd Jia OIKOVOUIKA ovToTnTa, £AV-

(a) TO TTO06 TroU TIPETTEl va KOTaBANOei yia TIg Seouevoelg gival i0o
HIKPOTEPO aTTO TIG DIABECIUEG TNIOTWOEIG

B) ol dardveg TTou TIPETTEl va KaAugBoUv até Tov [MpoUtrohoyiopd yia
SeopeUOEIG TUVADOUV [E TOUG IOXUOVTEG VOPOUG: Kal

v) ol OeopeloElg  IKAVOTTOIOUV  OTTOIECONTIOTE  GAAEG  QTTQITACEIS TTOU
TIpoBAETTOVTAI HE KAVOVIOUO.

(2) Or diardgeig Tou edagiou (1) dev epapuolovTal yia SeTUEUOEIS TTOU APOPOUV
HIo60UG, NUepopioBia, apoIBEG, ATTOCNHILOEIS, I GAAEG BATTAVEG TIPOCWTTIKOU, AEITOUPYIKESG
darrdveg, YeTaBIBAOEIG, DATTAVEG TOKWY Kal TPATTECIKWVY TEAWY KOl OTTOIEGONTIOTE BATTAVES
xpewvovtal ameubeiag oto Mdyio Tapeio Tng Anpokpartiag, duvduel Tou dpBpou 166 Tou
ZUVTAyPaTOg 1) dATTAVEG PEXPI TreVAVTa XINIGSES eupw (€50.000) ékaoTn.

68.-(1) H avaAnyn deopelocwy, n dIEUBETNON TWV OTTOIWY ATTAITEI TIIOTWOEIG OTTO TOV
MpoUTroAoyiopd Trépav Tou TPEXOVTOG OIKOVOUIKOU £€Toug | amd TrpoUTroAoyiopd o€
HETOYEVEDTEPO  OIKOVOUIKO €TOG (0TO €§AG "TTOAUETEIG SeopeUoelS") ammd €va OIKOVOUIKO
@OpEa, UTTOKEIVTAI GTNV €K TWV TTPOTEPWV EYKPION TOu YTToupyoU:

Nogtital 671, o1 dlaTdgelg TOU TTAPOVTOG dagiou dev eQapuélovTal yia dETUEUTEIG
TTOU a@opolv  pIoBoUg, nuepopioBia, apoIBég, amolnuiwoelg, f  GAAeg  darrdveg
TIPOCWTTIKOU, AEITOUPYIKEG SaTTAVEG, METABIBACEIG, SATTAVEG TOKWY Kal TPATTECIKWY TEAWY
Kal OTToIE0dNTTOTE BATIAVEG XpewvovTal ateubeiag aTto Mdyio Tapeio NG Anpokpariag,
duvdpel Tou dpBpou 166 Tou ZUVTAyHATOG.

(2) O Ymoupyodg duvaTtal va eykpivel TTOAUETEIG SeOpEUOEIG, SUVANEI TwY dIATASEWYV
Tou edagiou (1), €4v -

(a) TO0 TTO06 TroU TIPETTEl va KaTaBAnOei yia TIg Seopevoelg gival i0o
HIKPOTEPO aTTO TIG SIABECIUEG TTIOTWOEIG TNG OXETIKAG OUGdag dpBpwv
daTravWV Tou TTPOUTTOAOYIOHOU TOU OIKOVOUIKOU Qopéa A TOU TPEXOVTOG
Meoomp6Becpou AnpoaiovopikoU MAaIciou Tou OIKOVOUIKOU gpopéa-

B) TO GUVOAIKG YOG TWV TTOAUETWYV deoEUOEWY TTOU €Xouv avaAngBei atéd
£VO OIKOVOMIKO opéa dev UTTEPRaivEl TETOIO TTOOOOTO TOU GUVOAOU TWV
TOTWOoEWY Tou [1poUTToAoyIOHOU TOU OIKOVOMIKOU  @opéd, OTTwG
kaBopiletal oTov Trepi Mpoutrohoyiopoy Nopo-

() ol daTrdveg TTou TIPOKEITal va KaAu@BoUv atd Tov TTPOUTIOAOYIoHS TNG
Anpokpatiog yia deopeloelg, €xouv eheyxBei kal ouvAdouv HE TOUG
10XUOVTEG VOUOUG: Kal

©) ol TToAuETEiG deapeloelg TTANPOUV oTroleodATIOTE GAAEG TTPOUTIOBEDEIG
TT0U SUvavTal va TTPOBAETTOVTAI ATTd KAVOVIOHO.

69.-(1) O EAéyxwv Aeiroupydg KdBe oikovouikoU @opéa dlopilel Aeitoupyd EAEyxou
Aeopeloewy, 0 0TToiog eival UTTEUBUVOG yia TOV EAeyX0 TwV BeCPEUCEWY KOl TNV OTTOQUYH
avaAnyng dECPEUONG HE TNV EQAPHOYH TwV dIATAGEWV TOU TTAPOVTOG GpBpou.

(2) O Aeitoupyog EAéyxou AeopeUoEwWY EYKPIVEI €K TWV TIPOTEPWY TNV avaAnyn Twv
£TAOIWY OETPUEVTEWY, OUPPWVA HE TIG DIATASEIG TOU dpBpou 67.

(3) O EAéyxwv Acitoupydg, oe ouvepyaoia pe 1o Aeitoupyd EAEyxou Acopeloewy, nTd
TNV éykpion Tou YToupyoU yia TIG TTOAUETEIG deapeloelg, oUPQWVA PE TIG SIOTAEEIS Tou
dpBpou 68.

(4) Ze TTEPITITWON TTOU OI TIPOTEIVOUEVEG DETHEUTEIG BEV TTANPOUV TIG TIPOUTTOBETEIG TTOU
TrpoBAéTTOVTal OTTO TIG SIaTAgEIS TOU ApBpou 67 1 dev €xouv eykplBei ammd Tov YTToupyod,
oUpewva peE TIG dlaTAgelg Tou dpBpou 68, o Acitoupyog EAEyxou Aeopeloewv aTroppITITEl
TNV avaAnyn déopeuang.




NoyioTiKé oUoTHpa
Kal éAeyxog
SeopeUTEWY.

MoTwoeig
ZUPTTANPWHATIKOU
MpouTtroAoyigpou.

‘Ecoda
TTPOUTTOAOYICHOU
OIKOVOUIKWV
POpEWV.

‘Ecoda atmd
UdpoYOVAVOPaKEG.
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(5) Otav pia eTAoIo Séopeuon eykpiBei améd To Aeitoupyd EAéyxou Aegoueloewy,
oUpewva pe TIG dlaTdEelg Tou edagiou (2) fi Wia TTOAUETAG dECHEUON EYKPIVETAI ATTO TOV
Ymoupyd, oUpewva pe TIG dlatdEelg Tou dpBpou 68, Kkdbe déopeuon TIPETEl va
KATAYPAPETAl O€ PNTPWO deoueUoEwY atré To AeiToupyd EAéyxou Asopeloewy.

(6) O Aeitoupydg EAéyxou Aeopeloewy gival UTTEUBUVOG yia TNV THPNON TOU PNTPWOU
deopeUoewy 1) GAANG KATAoTAONG TNG OIKOVOUIKAG OVTOTNTAG TToU Eival OTnV apuodIoTnTa
TOU.

(7) O Aeitoupy6g EAEyxou Aeopeioewv UTTORAAAEl 0TO TEvikO AoyIoTH O€ TETOIO HOPPT
Kal Katd TPOTO TTou o idI0g KaBopilel, pnvidia €KOEon OXETIKG HE TOV EAEYXO Twv
deopeUoEWY, N oTToia TrEpIAaUBAvEl-

(a) OUYKPION HETAEU TWV EYKPIPEVWY TTIOTWOEWY, TOU TIOOOU TIOU EXEl
BdarravnBei, Tou TTOOOU TWV EKKPEUOUTWY SETUEUCEWY, KABWS Kal Tou
Uyoug Twv OSIaBECINWY TTIOTWOEWY, Yyia KABe dpBpo darmavwy Tou
MpoUtroAoyiopou- Kai

B) otroladioTe dAa Bépata duvatal va kaBopiovral amd To Teviko
NoyioTr|, TNPoUPEVWY TwV dIaTAgEWY Tou dpBpou 127 Tou ZuvTdyuarog.

(8) O Aeiroupydg EAéyxou Asopetoewy Suvatal va opigel TTpdowTTo 1 TTIPOCWTTA TTOU
evepyoUv 01O GVOUG TOU.

70.-(1) Na k&Be eykekpIpévn SECUEUTN TWV OIKOVOMIKWY POPEWV TTAPEXETAI N dUVATOTNTA
£€kdoong evog povadikoU augovta apiBpou SéoPeuong, yia Xprion o€ TrapayyeAia ayopdg i
TTAPOHOIO £YYPAPO.

(2)  Tnpoupévwy Twv dlaTdéewy Tou dpBpou 168 Tou ZuvTdypaTog, KapId TTANpwur d¢
Suvaral va SieuBeTeital atrd Tov MpoUTToAoyIoud, EKTOG EGV —

(a) ol OXETIKEG OEOUEVOEIG TTOU £XOUV avOAN@Oei Kal KaTaypagei gival
OUMQWVEG PE TIG BlaTdgelg Tou TTapovTog Népou: kal

®) 0 apiBudg Oéopeuong Exel ekOOBEl  yia TIG OXETIKEG OAVOAAYEIG
deopelOEWY.

71.  To vopooxEdio ZupTrAnpwiaTikoU MpoUTroAoyIoHoU TToU KATATIBETAI EVWTTIOV TNG
BouArg Twv AVTITIpOOWTIWY Yo YA@IoN, duvatal va TTPORAETTEI TN PEIWON TWV TTIOTWOEWY
ylo dpBpa daTravwy, Ot OXEON ME TO EYKEKPINEVO TTOOO TNG TTOTWONG GUTWV OTOV
MpouTtroAoyiopd, pévo oTo Babud Tou To TTood TNG dIABETIUNG TTIOTWONG, META TN pEiwon
€§aKOAOUBET va eival eTAPKES yia va KAAUWE! TO GUVOAO TWV EYKEKPINEVWV EKKPEPOUCWIV
SeopeUoEWY Yia SATTAVEG.

MEPOZ VIII - EZOAA THZ AHMOKPATIAZ

72.  Tnpoupévwy Twv diatdgewv Tou edagiou (1) Tou dpBpou 165, Tou dpBpou 166 Kal
Tou edagiou (4) Tou dpBpou 167 TOU ZUVTAYHOTOG Kal Twv JIOTAEWV Tou TIEPi TNG
Alaxeipiong Twv Ecodwy kal Aatravwv kai Tou AoyioTikoU Tng Anpokpartiag Noépou, 6mrwg
autdg EKAOTOTE TPOTTOTIOIEiTal 1 avTikaBioTatal, 6Aa Ta €00da TIOU EIOTIPATTOVTAl E
OTT0I00ATIOTE TPOTTO ATIO TOUG OIKOVOMIKOUG opeig KataTiBevral oto MMdyio Tapegio Tng
AnpokpaTtiag kal 0TrolE0SATIOTE SATTAVEG OIKOVOUIKWY QOPEWY KAAUTITOVTOI aTTEUBEiag aTrd
10 Mdylo Tapeio TG Anpokpartiag kal duvavial va ulotroinBouv povov OTav auTéG
TrepidapBdavovtal aTov Tepi MpoutroAoyiopou Nopo.

73.-(1) OAa T1a £000a TNG Anpokpartiag atmd udPOYOVAVOPAKES, HETA TNV a@aipeon Twv
€£00WV yia dpaoTnpIOTNTEG UdpoyovavBpdkwy, katatiBevial oto Mdylo Tapeio NG
Anpokpartiag kal KataxwpoUuvTal oTa OXETIKA dpBpa e06dwv Tou MpoUTToAoyIouOoU Kal HETA
™V agaipean Twv AeIToupyiKWV €§0dwv yia TN diaxeipion Tou EBvikoUu Tapeiou
Emrevduoewy, 6Ao To uTrdAoITTo TTood peTa@épeTal oTo EBVIKG Tapeio Emevdloewv.

(2) Me v em@UAagn Twv diatdgewy Tou edagiou (3), OTTOINdNTIOTE EKTapiEUon aTTd
70 EBviké Topeio Emevdioewv TpoPAéTeETal o€  KatGAAnAo dpBpo Tou  TTEPI
MpoUTroAoyiopoUu Nopou Kal puBpileTal oUPQWVA PE TIG 10XUOUCEG VOUOBETIKEG Kal
KAVOVIOTIKEG SIATAEEIG TTOU I0XUOUV aTTO Kalpd O€ KaIpo.

4(1) Tou 2007.

>0oTaon kal oToxo!
EBvikoU Tapeiou
Etevduoewy.
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(3) Zto Ztpatnyikéd MAaicio Anpoaciovopikrg MoATIkrg kai oTov Trepi MpoUTToAoyiouoU
Nopo kabBopifovTal opo@Eég yia TIg €THOIEG avaAfyelg atmd To EBvikd Tapeio Emevdioewv
yla Ta eTmOpeva TouAdxioTov Tpia (3) €Tn, oUu@wva PE TIG 10XU0UCEG VOUOBETIKEG Kal
KAVOVIOTIKEG BIATAEEIG TTOU I0XUOUV aTTd Kalpd o€ Kalpd.

(4) H pnvigia ékBeon TrpoUTTOAOYIOUOU Kal N €KBeon TPoodoU yia Ta dnuooia
OIKOVOUIKG TToU avagépovTal aTo dpBpo 60 kal ato dd@io (1) Tou GpBpou 61, avtioToixa,
TrepIAUBAVOUV OTTOINBATIOTE PETAPOPA £06OWV aTTd UDPOYOVAVOPOKEG KABWG Kal KABe
avdAnyn atoé 1o EBvikéd Tapeio Erevouoewy.

(5) O1 evoTTOINWEVEG OIKOVOUIKEG KOTOOTACEIG, TTOU avagépovTal aTny Trapdypago (B)
Tou edagiou (1) Tou dpBpou 79, mepidauBdvouv To EBVIKO Tapcio Emevdloswv oTta
TAciola TNG evoTroinong.

(6) ZTo TTapdv Mépog-

«®paoTNPIOTNTEG UdPOYOVaVOPAKWY» onuaivel TNV «avalAtnon udpoyovavepdkwy», Tnv
«€PEUVA UDPOYOVAVBPAKWY» Kal TNV «EKPETAAAEUON UdpPOyOovVaVOPAKwWY», OTTWG o1 Gpol
autoi kaBopigovTal aTov Tepi YSpoyovavBpdkwy (Avaditnon, ‘Epeuva kal EKJETGAAEUTn)
No6po, 6TTwG autdg EKACTOTE TPOTTOTTOIEITAN 1 avTIKaBioTaTal

«£0000 a1Té USPOYOVAVEPAKES» GNUAiVEl TO ABPOITHA AWV TWV E0ODWV TTOU TTPOKUTITOUV
amoé  TIG dpacTNPIOTNTEG  USpPOyovaVOPGKWY, QVEEAPTNTG HE TN HOP®H TOug Kol
TrepIAapBavouy, aAAd dev TrepiopifovTal 0TouG POPOUG, OTa dIKAIWUATA, OTA TEAN Kal OTa
Hepiopara TTou TTPOKUTITOUV atrd TIG SpaoTNPIOTNTEG USPOYOVAVOPAKWY: Kal

«EBvIKO Topeio Emevdloewv» onpuaivel To EBvikd Tapeio Emevdloewy, TTOU GUOTAVETAI
duvdpel Tou edagiou (1) Tou dpBpou 74.

74.-(1) Zuotriveral EBvikd Tapeio ETevduoewy, Tou oTToiou VOUIHog SikaioUxog eival n
Anpokparia.

(2) To E6vik6 Tapeio ETmevdUoewv armmoTeAeiTal oTmd  TIEPIOUCIOKE  OTOIXEIQ,
TEPIANAUPBAVOUEVWV TWV CUCOWPEUPEVWY €003WY atmd TOUuG USPOYOVAVOPOKES Kal Twv
OUCOWPEUPEVWY  EI00ONUATWY atré  eTTevOUOEIG Kal Oev aTTOTEAEl §EXWPIOTH VOUIKNA
ovToTNTA: €XEI OUWG AEITOUPYIK QVEEOPTNTIO KaIl CUCTAVETAI JE ATTOKAEIOTIKA appodIdTNTA
Tn Siaxeipion Kal TNV eTTEVOUON TwV £V AGyw TTEPIOUTIOKWY OTOIXEIWV:

Nogital 611, n SiekTepaiwon Twv dlEPyAcIwV TTou axeTifovTal e Tn diaxeipion f/kal TNV
€TMEVOUON TWV €V AOYW TIEPIOUCIAKWY OTOIXEIWY SUvaTtal va avarebei o€ eEwTepikolg
BIOXEIPIOTEG ETTEVOUOEWY, KNOEUOVEG i AAAOUG TTAPOXEIG ETTAYYEAUATIKWY UTTNPECIWY, HE
Bdon kpitpia TTou kaBopifovTal ot OXETIKO vOpo Trou SiéTel Ta Béparta Tou EBvikou
Tapegiou Erevdioewv.

(3) Avegaptnta amod Tig dlaTagelg Tou TTapovTog Nopou, ol eTevBUaEIg, n dlaxeipion Kai
0TToI00ATTOTE BEUa XPrigel XEIPIoHOU Kal agopd To EBvikd Tapeio ETrevduoewy, kaBopietal
OTO OXETIKO VOO TTOU avagEépeTal oTo £dA@Io (2).

(4) O oT16x01 TOU EBVIKOU Tapeiou ETrevduoewy TrepIAapBdvouv-

(a) TN Snuioupyia pIAG EVOAAOGKTIKAG OTABEPNG PONG EI00SNUATWY YIa TOV
Kpatikd MpoutroAoyiopd, TTou emTPETTEN TN dnpioupyia evog TrepIBwpiou
ao@aAeiag yia Ta dNuOCIa OIKOVOUIKA Kal TNV OIKOVOUia évavTl peyaAwvY
SIOKUPAVOEWY TWV TIHWV TwV Udpoyovavlpdkwy, PE T OUCOWPEUCH
TIEPIOUTIOKWY OTOIXEIWVY KATA TTEPIGSOUG UPNAWY aTTOSOCEWV-

B) TN peiwon Tou xpéoug TG Mevikrig KuBépvnong Kal KaTd CUVETTEIR TRV
evioxuon Tng oupuépewaong, oUP@wva e TNV apxr TG BIwoIu6TNTAG,
OTTWG opifeTal 0TV UTTOTIAPAYPAPO (i) TNG TTapaypd@ou (a) Tou edagiou
(1) Tou apBpou 4- Kai

(y) v emévduon Twv TIAEOVaOUATWY Ot OIEBVA  XPNHUATOOIKOVOUIKG
TIEPIOUTIOKG OTOIXEia e €TTapkr SlaoTropd yia TNV e§ac@dalion Twv
HEANOVTIKWY YEVEWV 1] GAAOUG HaKPOTIPOBETHOUG OTOXOUG, THPOUUEVWV
TwV SIATagewv Twv TTapaypdewy (a) kai (B) Tou edagiou (4).




TpatrediKd Ka
Siaxeipion

pPeEUCTWY SI0BETiNWY
NG Anpokpariag.

Eviaiog kuBepvnTiKdg
Aoyapiaopodg

até 1o [evikd AoyioTr.

Mapoxn
TIPOKATARBOAWV
Kal EYYUROEWV.

Anpooieg
ZupBdozeig.

Tehik6g ATToAoyIopdg
Kal AnPoGIovVopIKr
‘EkBeon.
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MEPOZ IX - AIAXEIPIZH PEYZTQN AIAGEZIMQON,
MPOKATABOAQN, EFTYHZEQN KAI ZYMBAZEQN

75.-(1) H diaxeipion Twv Tpatedikwy Aoyapiacuwyv Tng Kevipikig KuBépvnong diémetal
améd Tig diaTdEelg Tou Trepi TG Alaxeipiong Twv Egodwv kai Aatraviv Kal Tou AoyioTiKoUu
NG Anpokpartiag Nopou, OTIwG QuTOG €KACTOTE TPOTTOTIOIEITAI 1} avTiKaBioTatal Kal n
dlaxeipion kal €TMEVOUON TWV PEUCTWY OIOBECIWY Kal Ta XPEOAUTIKG Taeia NG
Anpokpartiag diémovral ammé TIg dIaTAgEIG Tou Trepi TG Alaxeipiong Tou Anuéoiou Xpéoug
Nopou, 6TTwg auTdg EKAOTOTE TPOTTOTTOIEITAI i) avTIKaBioTaTal.

(2) O TpoioTduevog KABe OIKOVOUIKOU @opéa UTTORAAAEl oTo Tevikd AoyioTh g
Anpokpariag -

(a) pnvidia KATtdoToon TOPEIOKWY POWY, OTnV oTroia TrepIAauBdavovTal ol
TIPOPBAEWEIG TWV TAUEIOKWY POWYV, TTOU gival UTTG TV €uBlvn Tou, OF
pnviaia BAaon, yia To UTTOGAOITTO TOU OIKOVOHIKOU €TOUG KAl TNV TTPAYMOTIKA
TAUEIOKH PO TWV TTPONYOUMEVWY UNVWY, CUPQWVA PE odnyieg Tou
evikoU AoyioTr, OTTWG QUTEG TPOTTOTTOIOUVTAI OTTO Kalpd O€ Kalpd, Kal

B) OTTOIaBATIOTE  OUCIAOTIKA HETABOAR OTIG pnviaieg TTPORAEWEIS TwV
TAUEIOKWY POWV, N OToia TTAPOUCIAdeTal OTn  pnvidia KardoTaon,
QUEOWS WETG TTOU N OXETIKA METABOAN EVTOTTIOTEI OTIO TOV OIKOVOMIKO
Qopéa.

75A. Tnpoupévwv Twv dlatdgewv Tou dpBpou 167 Tou Zuvrdyparog, o [levikdg
Noyiotig diatnpei eviaio KuBepvnTikd Aoyaplacud, oTov oTroio  Katatifevial OAeg ol
€I0TTPAEEIG TWV OIKOVOHIKWY QOPEWY TNG AnPOKPATIAG Kal aTrd TOV OTToio TTAnpwvovTal
OAEG 01 BATTAVEG TWV OIKOVOUIKWY QOPEWY TNG AnpoKpaTiag.

76.-(1) O YTroupyog duvaral va acKioel TNV £50UCia TOU yIa Vo TTapéXEl TTPOKATABOAEG
Kal EYYUAOEIG OTO Ovoua TnG Anpokpatiag, ocUuewva Pe Tov Tepi TNG Alaxeipiong Twv
Ecédwv kai Aatravwy kal Tou AoyioTikoU Tng Anpokpartiag Népo, 6Trwg autdg eKAoToTe
TpoTroTrolEiTal 1) avTikaBioTaral Kai Tov Trepi TNg Alaxeipiong Tou Anpodaoiou Xpéoug Nopo,
OTIWG aUTOG EKAOTOTE TPOTTOTTOIEITaN /) avTIKaBioTaTal, aAAd dev aokei TéTola e§oucia, ekTOg
€GV N TAPOXH TWV TIPOKATABOAWY 1A €yyUROEWV E€ival oUPQWVN ME TIG OPXEG TNG
SlaxeipIong Twv dNUOCIWV OIKOVOUIKWY, Suvapel Twv SlaTdgewy Tou dpBpou 4.

(2) O1 TTpokaTaBOAEG TTOU TTaPAXWPOUVTAI CUPPWVA PE TIG DIaTAgEIS Tou edagiou (1) Sev
dnuioupyolv uTIEPBacn OTIG Opo@éG TTou  kaBopifovialr oTo  ZTpartnyikéd [Adicio
Anpoaoiovopikig MoAITIKAG.

77. O1 diodikaoieg yia TIG dNUOOIEG CUUPAOEIG KOBWG Kal n ETOTITEIN QUTWY,
SievepyoUvTal CUPPWVA PE T VopoBeaia dnuociwv cUPBACEWY Kal cUPQWVa PE TOV TTEPT
NG Alaxeipiong Twv Ecddwv kai Aatravwv Kai Tou AoyloTikoU Tng Anuokpartiag Néuo,
OTTWG aUTOG EKACTOTE TPOTTOTIOIEITAI i} avTIKaBioTaTal.

MEPOZ X — AOTIZTIKO ZYZTHMA, KATAXZTAZEIZ,
STATIZTIKEZ KAl EAEFXOZ

78.-(1) Tnpoupévwy Twv diaTdgewv Tou edagiou (2) Tou dpBpou 81 Tou ZuvTdypaTog, OTn
Anpooiovopikn ‘EkBean, mepIAapBdveTal o TEAIKOG atroAoyiopdg Tou MpoutrohoyiopyoU TTou
uTToBdAAEl 0 YTToupyodg, HETE amd €ykpion Tou YTroupyikoU ZupBouliou otn BouAn Twv
AVTITIPOOWTIWY Kal N oTToia KatatiBeTal To apydTepo péoa ot Tpeig (3) priveg amd T Aijgn
TOU OIKOVOUIKOU £TOUG ava@opds.

(2)  H Anpooiovopikn ‘EkBeon, TTou avagépetal aTo £dd@Io (1) TTepIAapBAvel -
(a) ouykpIon HETAgU —
(i) Twyv  €00dwv  Kal  Samavwyv  TTou  TEPIA@ONKav  oTov

MpoUTToAoyIoUG TOU OIKOVOMIKOU — £€TOUG  QVOQOPdS HE TO
TIPONYOUHEVO OIKOVOUIKO £TOG,

(ii)) TWV TMOTWOEWY TWV CUPTTANPWHATIKWY TTPOUTTIOAOYIOUWY TOU
0IKOVOUIKOU £TOUG avapopdg, Kal
(i) TWV TTPAYHOTIKWY £068WV Kal SATTAVWY TWV OIKOVOUIKWY POPEWV

YIa TO OIKOVOUIKO £TOG avaQOPAS KAl TO TTPONYOUHEVO OIKOVOMIKO
£10G,

OIKOVOUIKEG
KATOOTAOEIG.

ZuoThpata
Eowrtepikou EAéyxou
Kal Eowtepikdg ‘EAeyx0G.
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®) KOTAOTAON O€ OXEON HE TN HETAPOPA TTIOTWOEWY VIO TO OIKOVOUIKO £€T0G
avapopdg,
v) KOTEOTOON O€ OX£ON HE TN HETAPOPE TTIOTWOEWY TOU OIKOVOUIKOU £TOUG

QAVAPOPAG OTO ETTOUEVO OIKOVOUIKO £TOG, Kal

®) oTroladriTroTe GAAa BépaTa kabBopifovtal atrd To Mevikd AoyioTr:

Noeital 611, TNpoupévwy Twv diaTdEewy Tou TePi TG Alaxeipiong
Twv Ecédwv Kal Aatravwv kal Tou AoyioTikoU Tng Anpokpartiag Nopou,
OTTWG auTdG EKATTOTE TPOTTOTIOIEITAI A avTikaBioTaral, o [evikdg AoyioThg
£XEI TNV UTTOXPEWOT YIa TNV €TOIPacia TN Anpoaiovopikrig ‘EkBeong Tou
utroBdAAel 0 YTToupyog Suvdpel Twv dlaTdgewy Tou edagiou (1).

(3) O Tevik6g NoyioTAg uTToBdAAel TN Anuoaiovopikr ‘EkBeon TTou avagépetal 1o
€dd@io (1) otov YTToupyd o€ dIGoTNa TPIWV (3) PNVWY atrd To TEAOG TOU OIKOVOUIKOU £TOUG
avapopdg.

(4) H Anpooiovopikr) ‘EkBeon eAéyxetal amd To Tlevikd EAeykTr, duvduel Twv
dlatdgewv Tou edagiou (1) Tou dpBpou 116 Tou ZuvTdypaTog.

79.-(1) Tnpoupévwy Twv dlaTdewy Tou edagiou (2) Tou dpBpou 127 Tou Zuvrdyuarog, o
[evik6g NoyIoTAG eToIpAdEl, €TAOIA, 0T Bdon AleBvwv AoyioTIKWV MpoTuTiwy, TTou 0 iB1og
BeAe amogaoioel —

(a) TIG  OIKOVOMIKEG ~ KOTOOTAOEIG Tou  TePIAaPBdvouv  6Aoug  Toug
OIKOVOUIKOUG QOpEiG: Kal

B) TIG EVOTTOINUEVEG OIKOVOUIKEG KaTaoTdaoelg TG Mevikrg KuBépvnong.

(2) OAeg o1 ovrotnteg Tevikg KuBépvnong kai o Apxég ToTrikiig AuTodloiknong
UTTOBAAAOUV TIG ETAOIEG OIKOVOMIKEG KATAOTAOEIG TOUG OTOV YTToupyd Kal oTo [evikd
NoyIoTr| EVTOG TEOTAPWY (4) HNVWY aTTé TO TEAOG TOU OIKOVOUIKOU £TOUG QVaOPUG.

(3) To eddgpio (2) dev epmodiger ovrotnTa evikig KuBépvnong va uttoBdAAel Tig
€TAOIEG OIKOVOUIKEG KATAOTACEIG TNG O€ OTIOIOdATIOTE GAAO TIPOOWTIO, OUMPWVA WE
0TT0103ATTOTE GAAO VOUO.

(4) T Toug okotroUg Tou edagiou (2), o Mevikdg AoyioTrg KaBopilel Pe eyKUKAIO Ta
NoyioTikd MpoéTUTTa Kal TIG SIadIKaoieg UTTOBOANG TWV ETHCIWY OIKOVOUIKWY KOTAOTACEWV
OAwv Twv ovtoTATWY MevikAg KuBépvnong.

(5)  Tnpoupévwy Twv diatdgewv Tou edagiou (1) Tou dpBpou 116 Tou Zuvtdypartog, ol
OIKOVOUIKEG KOTAOTAOEIG KOl Ol EVOTTOINMEVEG OIKOVOMIKEG KATAOTACEIG, TTOU QvVOPEPOVTal
aTo €dd@io (1), uttoBaAAovTal oTo Mevikd EAeykTr yia €Aeyxo, eviog £€1 (6) unvwv amod 1o
TEAOG TOU OIKOVOMIKOU £TOUG avaQOPAS KOl O EAEYMEVEG OIKOVOUIKEG KOTAOTAOEIG KAl Ol
€NEYUEVEG EVOTTOINMEVEG OIKOVOMIKEG KOTAOTAOEIG uTroRdAovTal, padi pe Tnv ékBeon
eAEyXOU Kal TNV €AEYKTIKN yvwpn amd Tov YToupyd, oTo YToupyikd ZupBoUAio Kal otn
BouAr| Twv AVTITIPOCWTIWV:

Nogital 611, 0 YToupydg SnuocieVel TIG EAEYHEVEG OIKOVOUIKEG KOTOOTAOEIG KAl TIG
€NEYUEVEG EVOTTOINUEVEG OIKOVOUIKEG KOTAOTAOEIG.

(6) Tnpoupévwy Twv dlatdgewy Tou edagiou (4) Tou GpBpou 116 Tou ZuvtdypaTtog, o
levikog EAeyktig utTOBdAAel TNV eTroia €kBeor} Tou oTtov Mpdedpo Tng Anpokpariag, o
0TT0i0G OTN CUVEXEID TNV UTTORAAAEI TN BOUAR Twv AVTITIPOGWTTWV.

80.-(1) KdBe oikovopikdg popéag TTpoaivel OTIG aTrapaitnTEG JIEUBETATEIS VIO EQapuoyr
Kal AgIToupyia oUCTANATOG ECWTEPIKOU EAEYXOU YIO TIG SpacTnpIdTNTEG TTOU gival UTTO TNV
€uBUVN Tou, CUPQWVa Pe TIG BIaTdgelg Tou Trepi TG Alaxeipiong Twv Ecodwy kai Aamaviv
kal Tou AoyioTikoU Tng Anuokpatiag Népou, O6TTwG auTdg eKACTOTE TPOTIOTTOIEITAI A
avTikaioTaral.

(2) Ta utroupyeia CUOTAVOUV HOVADEG EAEyXOU, OI OTToiEG SUvavTal va emAapBavovTal
BepdTWY EOCWTEPIKOU EAEYXOU, EPEUVWIV Kal £TTAANBEUCEWY, OTO €TiTIEdO TNG dloiknong, ol
0TT0ieg UTTAYOVTal Kal AOyod0TOUV OTOV TIPOICTANEVO OIKOVOUIKOU Popéa.




E§wtepikog ‘EAeyxog
Kal SIKaiwpa

yia Tpéapaocn

oTa AoyIoTIKG BIBAIa
atd 10 Mevikd EAeykTh.

113(1) Tou 2002
32(1) Tou 2007
137(1) Tou 2013.

Baoikég apxég
Kal epunveia.
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(3) O eowTepPIkOG EAEYXOG TWV OIKOVOUIKWY Qopéwv dlevepyeital ammd v YTInpeoia
Eowtepikou EAéyxou, n otroia 18pUBnke Suvduel Tou dpBpou 8 Tou Trepi EcwTepikoU
EAéyxou Noépou, 6TTwg autdg eKAOTOTE TPOTTOTTOIEITAI i} avTIKaBioTaTal.

(4) O 'Egopog EowTtepikoU EAéyxou, o otroiog diopidetal Suvduel Twv dlaTdgewy Tou
AapBpou 3 Tou Trepi EowTepikol EAEyxou Nopou, OTTwG autdg eKAOTOTE TPOTTOTTOIEITAI i
avTikadioTatal, KaBopifel Ta TPOTUTIA ECWTEPIKOU EAEYXOU, Ta OTTOI0 EQAPUOLEl N YTINpETia
Eowtepikou EAéyxou Kai I10XUOUV yIo OAEG TIG HOVADEG €OWTEPIKOU €AEyXOU, OTIG
TIEPITITWOEIG DIEVEPYEING ECWTEPIKWIV EAEYXWV.

81.-(1) Tnpoupévwyv Twv dlaTdEewv Twv edagiwv (1) kai (2) Tou dpBpou 116 TOU
2uvtdypatog, o Mevikdg EAeykTAG eAéyxel Toug TeAikoug Aoyaplaopoug Tng Anpokpartiag,
TIOU ava@épovtal aTo dpBpo 78, TIG OIKOVOUIKEG KATAOTAOEIG TTou TrepIAapBavouv Aoug
TOUG OIKOVOHIKOUG (OPEIG TTOU avagépovtal aTny Trapdypago (a) Tou edagiou (1) Tou
ApBpou 79 Kal TIG EVOTIOINUEVEG OIKOVOMIKEG KaTaoTdoelg Tng Mevikrg KuBépvnong, Tmou
avagépovtal oTnv TTapdypago (B) Tou edagiou (1) Tou dpBpou 79.

(2) O Tevikdg EAeykTrig Dlegdyel Tov eEwTePIKO €AeyX0 TTOU TTPORAETIETAN OTO £DAPIO
(1) otn Bdon d1EBVWIV avayvwpIoUEVWY TTPOTUTTWY EAEYXOU TTOU O id10g BeAE aTTOPATiTElL.

(3) Tnpoupévwy Twv diatdgewv Tou edagiou (1) Tou dpBpou 116 Tou ZuvTAyHaTOG Kl
Tou Trepi TG KataBéoewg ZToixeiwv kai MAnpogopiwy o1o Mevikd EAeykTr NG AnpokpaTiog
Kal oTn BouAr Twv AvTirpoowTtwy Népou, 6TTwg autdg TpoTroTroleiTal 1 avTikaBioTtaral, o
Fevik6g EAeykTAG €xel To Sikaiwpa Tpéofacng ota AoyioTikd BIBAia, o€ KATAOTACEIG,
EMOTPOPES Kal GAAEG TTANPOPOPIEG.

MEPOZ XI - ENIAOMH KAl EPAPMOIH TON AHMOZIQON EMENAYTIKQON EPFON

82.-(1) Na okomoUg emAoyrig Kal uAoTroinong dnuoaciou €TeVOUTIKOU €pyou TNG
Anpokpartiag (oTo €8AG «épyon), TrepIAauBavopévou kal épyou amd oUutpagn dnuociou-
181WTIKOU TopEa, aTrapaitnTn TTPOUTIO0EDN €ival N CUPUOPPWON HE-

(a) TG apxég TNG Slaxeipiong Twv dNUOCIWY OIKOVOUIKWY, CUPQWVA HE TIG
Siatageig Tou Gpbpou 4+ Kal

B) TOUG dnuOCIOoVOpIKOUG Kavoveg Tou TTpoPAéTTovTal oTo GpBpo 40 1
AdAAOUG KavOVeG Kal TTONITIKEG TTou opifovTal OTO EKACTOTE ZTPATNYIKO
MAaioio Anpoaoiovopikig MoAITIKAG, 6oV agopd Tn XpnuaTodéTnon Tou
£v ANoyw épyou.

(2) Z10 TTOPOV MEPOG, EKTOG €AV OPICETAl DINPOPETIKA-

«OUPTTPAgN dNUOCIOU-IBIWTIKOU TOUEA» ONUAIVEI TN CUVEPYQTIa PETAEU OIKOVOUIKOU Qopéa
Kal 1I81WTIKOU QOpéa, HECW EUTTOPIKWY CUVAAAQYWY, N oTroia oToXeVel oTn Slac@aAion Tng
XPNHaToddTNONG, KATAOKEUNG, avakaiviong, dlaxeipiong rj cuvtipnong £pyou UTTodouAg A
TIAPOXAG UTINPECIWY, MEOW TNG OTToiag O IBIWTIKOG Popéag avalauPdvel Tnv exTéAeon
AeIToupyiag vyl Aoyaplaopd  TOU  OIKOVOMIKOU — @opéd, OAAG  dev  TrepIAauBdvel
£§0UOI000THOEIG 1} ABEIEG, OI OTTOIEG EKDIGOVTAI ATTO  OIKOVOMIKO QOpEa Kal KaBopifouv Tig
TIPOUTTOBECEIG yia GOKNON OIKOVOUIKAG dpacTnpEIoTNTAG, TNV TIOPOXH OCUYKEKPIHEVWY
£PYACIWV 1} UTTNPECIWV, TIG MICBWOEIG yNG i CUUBATEIS yia ABEIEG XPoNG YNG, CUHGWVA HE
TIG OTTOiEG N ANMOKPATIC 1) O OIKOVOUIKOG popEéag KaBopiouv Toug YevIKoUg 6poug Xprong:

«avdAuon K6OTOUG-0@PEAOUGH onpaivel TNV avaAuon Tou uttoAoyiopoU Kal Tn oUyKpIoT Tou
KOOTOUG pE TO OQEAOG evOG £pyou, N peBodoAoyia Tou oTroiou KaBopiletal pe odnyieg Tou
YToupyou-

«OIKOVOUIK) avTaTrodoTIKOTTAy onuaivel Tn BEATIOTN amédoon Tou TPOTIOU ETTEVOUCNG
£vOg €pyou, n uebodohoyia utrohoyiopoU Tng oTroiag kaBopideTal pe 0dnyieg Tou YTroupyou-

«OIKOVOUIKG TTPOCITO €PYO» ONHAIVEI TO €PYO VIO TO OTTOIO Ol OIKOVOUIKESG UTTOXPEWOEIG TTOU
avahapBdvovtal ammd OIKOVOUIKO @opéa, We OKOTO Tnv uAoTroinor Tou, duvaTtal va
KaAu@BoUV atrd TTOTWOEIS -

(a) Tou éxouv TEPIANGBEi oTO0 TTAaiolo Tou TpoUtroAoyiopoU 1 Kal  Tou
Meoomp66eopou  AnpociovopikoU MAaigiou Tou OIKOVOUIKOU @opéa yia TNV
uAoTTOINGN TOU QVATITUgIaKOU €PYOU 1 YIa TN CUPTTPAgN dNpOCIoU-IBIWTIKOU Topéa:
A

Eqappoyr
TWV ApBpwv
84 ¢wg 88.

MpoetiAoyn
£pywV.

AgloAdynon épyou.

Emmihoyr) épyou.
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®B) TTOU  TTPoOpPIfovTal YIO TOV OIKOVOUIKO QOpéd, OCUPQWVA HE TIG OXETIKEG
ONUOCIOVOUIKEG TTPOBAEWEIG:

Noeital 611 n peBodoloyia eKTiUNONG TOu KaTd TTOC0 £va £pyO Eival OIKOVOUIKG
TIPooITé KaBopileTal oe 0dnyieg Tou YTToupyou-

«OIKOVOUIKG BIOIMO» onuaivel 6Tl To €pyo €ival €QIKTO KAl TTPOCDIOPIOTNKE OTI EXEl
TEPIOTOTEPA OPEAN aTTd O,TI KOOTOG, OTN BACEl AVAAUGNG KOGTOUG-0QEAOUG.

83.-(1) Ta dpbpa 84 £wg 88 cpapudlovial pOVO yia €Pya UE ONUAVTIKO OIKOVOUIKO
KOOTOG.

(2) OAeg ol oUPTIPAGEEIG dNUOTIOU-IBIWTIKOU Topéa BewpolvTal OTI €XOUV GNHAVTIKO
OIKOVOUIKO KOOTOG Kal UTTOKEIVTAI OTIG SIATAEEIS TOU TTapovTog Mépoug:

Nogital 671, o1 €§0UCI0BOTATEIG 1} Ol GBEIEG, OI OTToiEG EKDIGOVTAI ATTO OIKOVOUIKO QOpEéa
Kal KaBopifouv TIG TTPOUTIOBECEIS yIa GOKNON OIKOVOMIKAG SpacTnpeidTnTag, Trapoxn
OGUYKEKPIPEVWV EQPYACIWV 1) UTTNPECIWY, MICBWOEIG YNG i CUPBAOEIS yia AdEIE XPriong yNg,
ol oTToiEg e€aipouvTal aTrd ToV OPITHS TOou 6POU «CUPTTPAEN dNUOCIOU-IBIWTIKOU TopEay, Bev
UTTOKEIVTal OTIG SIaTdgeIg Tou TTapovTog Mépoug, utroBdAAovTal Opwg aTov YTroupyd yia
£ykpion.

(3)  Me v em@UAagn Twv diardéewv Tou edagiou (2), Ta KPITAPIA yIa TO KATG TTOGO
£va £pyo EXEl ONUAVTIKO OIKOVOUIKO KOOTOG, KaBopidovtal atd Tov YToupyo.

84.-(1) Otav TPOICTAUEVOG OIKOVOHIKOU Qopéa OKOTTEUEl va TTPOTEIVEl TNV UAOTTOINGN
€vOG €pyou, 0 eV AOyw TTPOIOTANEVOG OUVTAOOE! Kal UTTORBGAAEl oTOV YTTOUpYO, £KBeon HE
TIG TTApApETPOUG Tou £pyou, ol oTroieg KaBopifovtal o€ odnyieg Tou YToupyou, n oTroia
TepIAaUBavel -

(a) TTEPIYPAPH TWV OTOXWY, TwV OPACTNPIOTATWY Kal TWV AVOPEVOUEVWV
ATTOTEAEOPATWV TOU €pyou-

®B) TIG EKTIUACEIG TWV CUVOAIKWY dNHOCIWY 008wV Kal Satravwy, Kabwg Kal
KGBe AAAN Xprion Twv SNUOCIWY TTOPWV YIa TO £py0"

) agloAdynon kard mooo To €pyo Eival TUPQWVO PE TIG TTPOTEPAIOTNTEG
TTOAITIKAG TNG KuBépvnong:

(©) otroladrTroTe dAAa Bépata dUvavtal va kabopidovtal atrd Tov YTToupyo.

(2) H yvun Tou YTroupyou TTou AapBdvetal oUP@wva Pe TIG dIaTAgelg Tou edagiou
(1), TrepIAQpBAVEl EKTIUNON TOU KATA TTGG0 TO £PYO €ival OIKOVOUIKG TTPOTITO KAl OIKOVOUIKG
Biwoipo, pe BAON TIPOKATAPKTIKEG EKTINATEIG.

85.-(1) O TTPOICTANEVOG TOU OIKOVOUIKOU (QOPEX TTOU TTPOTIBETAI va eQapuOoEl TO €pyo
TTOU BEWPEITal OIKOVOMIKG BILCIPO, CuvTdooel Kal UTTORAAAEl oTov YTroupyd €kBeon
agloAdynong €pyou yia 6Aa Ta €pya TTou €XoUV TTPOETTIAEYEl, CUNPWVA PE TIG SIATALEIG TOU
dapBpou 84.

(2) H éxBean agloAdynong €pyou, TTou avagépetal oTo edd@Io (1) TTepIAauBAvel HEAETN
OKOTTIPOTNTAG TTOU EKTTOVEITAI OUPPWVA UE KOTEUBUVTHPIEG YPOAUMEG TOU YTToupyou Kai
SiafiBadeTal o€ autdv yia agioAdynon.

(3) O Ytoupyog, pe odnyieg Tou, KaBopilel Ta KPITAPIA TOU KATd TG00 TO €pyo Eival
OIKOVOUIKG TTPOCITO KAl OIKOVOIKG BILCIUO.

(4) O YTroupyog Tnpei Kai dnpocievel, atro Kaipd o€ Kaipd, KATAAoyo pe OAa Ta épya TTou
IKAVOTTOIOUV Ta KPITAPIA, oUNQwva He TIG dlaTdgelg Tou edagiou (3) kal Ta €pya TToU
TrepIAapBdvovTal oTov KardAoyo autd eival eAESIMa yia TTepiAnyn oTov MpouTroAoyioud,
oUpewva pe TIg dladikaaieg TTou TTPoRAETTOVTaI TO dpBpPo 86.

86.-(1) O TpoioTaPEVOG OIKOVOMIKOU @opéa SUvaTal va TIPOTEIVEl OTOV YTTOUpYO £pYO Yid
oupTrepiAnwn otov lMpoutrohoyioud Trou eival uTtd TNV €uBUvn TOu, VOOUPEVOU OTI TO
TIpoTEIVOUEVO €pyo TTEPIAQUBAVETOI OTOV KATGAOYO TTOU avagépeTal oTo edd@io (4) Tou
apBpou 85.




YAoTroinon épyou.
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(2) Npodtaon épyou, oUpwva pe TIG SlaTdgelg Tou edagiou (1), TepIAauBAveTal oTnv
TIPOTACN TTPOUTIOAOYIOUOU TOU OIKOVOUIKOU (QOpéd, O€ Hop@ri TTou KaBopiletal oTnv
TpéXouoa £yKUKAIO Tou TTPOUTTOAOYIGHOU.

(3) Otav TPOICTAPEVOG  OIKOVOUIKOU QOpEX TTPOTEIVEI £pYO yia va UAOTToINGEi pE
ouptpagn dnuooiou - IBIWTIKOU Topéd, UTTORAAAEl oTov YTToupyd Ta armoteAéopara Tng
a&loAdyNoNg yia TNV OIKOVOUIKI] avTaTmodoTIKOTNTA Tou €pyou, n oTroia SiedyeTal oUWV
He TIG 0dnyieg Tou YTToupyou.

(4) O YTmoupydg kaBopilel avwTaTeEG OPOPEG OTO CUVOAO TOU TTPOUTIOAOYIGHOU TOU
KABE OIKOVOUIKOU QOpPEX YIa TIG ETAOIEG DECUEVUOEIS TWV CUUTIPAEEWY SNUOTIOU - IBIWTIKOU
Topéa, pe Kavoviopoug Trou ekdidovTal yia To OKOTIO auTo.

(5) Ze TTEPITITWON TTOU TTPOTEIVETAI £pYO, CUMPWVa PE TIG SIaTdgelg Tou edagiou (1), va
uhotroinBei péow oupTTPagng dnuooiou - 1IBIWTIKOU Topéa, o YToupydg duvaral va
TrepIAGBel To v Adyw €pyo oTov MpouTtroAoyIoud, Yévo edv -

(i) TO £py0 BewpEiTal OTI TTPOCPEPEI OIKOVOUIKHA avTaTTodoTIKOTNTA aTTd TNV
dmToWwn TWV OIKOVOMIKWY, KOIVWVIKWY Kal TTEPIBAAOVTIKWV KPITNPIWY,
BTTWG opigeTal aTrd auTOV: Kal

(ii)) n €ykpion Tou €pyou dev TTPOKAAEl UTTEPBAON TWV AVWTATWY OPOPWV
Trou kaBopifovTtal aTo edAdPIO (4).

(6) O YToupydg kaTapTiCel TTivoka, o OTroiog cupTTEPIAGUBAVETal OTa éyypaga Tou
MpoUTtroAoyiopou, Kai TrepIAapBAvel -

(i) KaTdAoyo OAwV Twv €pywv TTou TTpoTeivovTal aTov MpoUTroAoyIoHO yia
£ykpion-
(ii)) TIPOBAEWEIS TWV ETACIWY daTTAVWV Kal E068wv aTov MpoUTtroAoyioud

ylo KGBe £€pyo TTOU TIPOTEIVETAI VA CUPTIEPIANGBET O€ auTodv (0TO €§AG
«VEO £€pyon), yiot OAN TNV TTEPIOdO UAOTTOINONG TOU £pyou-

(iii) EVNEEPWON TWV TTPORBAEWEWY TWV ETACIWY dATTAVWY Kal E00dWV yIa Ta
£pya TToU €XOUV €YKPIBET OTOUG TTPOUTTOAOYITHOUG TTPONYOUNEVWY ETWV
(o710 €§AG «UPIOTAPEVA Epyan) yia OAn Tnv Trepiodo uAoTroinong Twv
£PYWV QUTWV-

(iv) €TEEAYNON, OF TIEPITITWON ONUAVTIKAG aTTOKAIONG, Twv ASywv TNng
ammékAiong  peTaly Twv TIPORAEYeWV Twv ETACIWY dATTAVWY TTOU
AVAQEPOVTAI OTNV UTTOTTAPAYPAPO (Y), Ol OTTOIEG TTapouciddovtal oToV
TPEXWV MpoUTToAoyIouS Kal O€ TIPOUTIOAOYIGHOUG TTPONYOUHEVWY ETWV"

(v) ouvoyn Twv ETACIWY SATTAVWY KAl E003WV OAWV TWV UPIGTAPEVWY KOl
TWV VEWV €PywV-

(vi) ouvoyn Twv ammoTEAECHATWY TNG TTapakoAoUdnong, oUu@wva PE TIG
Slatdgeig Tou edagiou (3) Tou dpBpou 88, yia OAa Ta UPICTAEVA £pya
Kal

(vii) oTtroladATToTe AAAa BépaTa duvavTal va kabBopifovtal atrd Tov YTToupyo.

(7) O Ymoupyodg UTTORAAAEl KATAOTAOT, KATA TTPOTEPAIOTNTA, TWV EPYWV TTOU €XOUV
emAeyei oTo YToupyiké ZupBoUAio, oTa TAdiola Tng Siadikaciag UTTOBOARG  Tou
MpoUTtroAoyiopou kail Tou MeooTrpdBecpou Anuoaiovopikou MAaiagiou, yia éykpion.

87.-(1) Orav €pyo epTittel 010 TACiolo TnG voupoBeoiag dnuooiwv cuppdoewy, n
Siadikacia TTPocPopodOTNONG Yia UAOTTOINGN Tou épyou SIETTETAI aTTO TIG SIATASEIS TNG €V
Aoyw vopoBeaiag.

(2) Ta kdBe épyo, kapia cUPBAON i CUPPWVIK SEV CUVATITETAI KAl KAPIG UTTOXpéwan
Sev avaAapBdveTal atmd Toug OIKOVOMIKOUG POPEIG, EKTOG £AV -

(a) TO ev AOyw €pyo Exel ykpIBei pe Tov MpoUTtroAoyiopd- Kai

®B) o YTmoupydg éxel eykpivel TETold oUWBOON Kal Ooupgwvia €pyou,
oUPewWVa pe TIG dlaTdgelg Tou edagiou (3).

(3) O Ymoupydg dev eykpivel Kapia oUpBaon 1 cupewvia, eKTOg edv TETola cUPBaoN
1 CUPPWVia —

(a) £xel ETOINaOTEl oUMPWVa pe TIG dladIkaaieg Kal TIG TTPOUTIOBETEIS Kal TIG
odnyieg Tou YTroupyou:- Kai

MapakohouBnon
£PYWV Kal
TPOTIOTIOIRCEIG
oTa cupBoAaia.

Kareubuvtripieg
YPOUPES.

AppodiotnTeg
Ytroupyou.

Kavoveg
avaAnyng
UTTOXPEWOEWV
Apxwyv Totmikg
Autodioiknong.
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®B) KATd TN yvwpn Tou YTroupyou, gival OIKOVOUIKG TTPOCITO KOl OIKOVOUIKG
Blwolpo Kal IKavoTTolEl OTToIadrTTOTE GAAX KPITHPIO KaBopifovTal atréd Tov
Ytoupy6.

88.-(1) OmoleadNTTOTE OUCIOOTIKEG OAAQYEG OTIG CUMBAOEIG 1) CUMQWVIEG TTOU £XOUV
EMTITWOEIG TIAVW OTN PBIWCIPOTNTA KAl TRV TTPOCITOTNTA TWV £PYWV EYKPIVOVTAI €K TWV
TIPOTEPWV aTTO TOV YTTOUPYO, OUNPWYVA PE TIG DIOTAEEIG Tou edagiou (2).

(2) O YToupydg duvatal va kaBopidel Ta KPITAPIX ia TOV TTPOaSIopIoHd OTIOIACdNTIOTE
aMayrig o€ oUPBAON 1| CUPPWVIA WG OUTINOTIKA, CUNQWVA WE TIG DIOTAEEIG Tou edagiou
(1), AapBdvovTag uttéyn TN vopobeaia SnuécIwy GUPBEOEWY.

(3) O TIPOIOTAPEVOG OIKOVOMIKOU @opéa, oUNPWVa HE TIG odnyieg Tou YToupyou,
TTaPaKOAOUBE —

(a) TNV uhoTroinon AWV Twv £pywv UTTO TNV €UBUVN TOU" Kal

®B) NV amodoon OAWV TwWV CUUTIPAGEWY dnUOCIOoU-IBIWTIKOU TOUEX TTOU
ival uTTé TNV €UBUVN Tou, 60OV APOPd TIG CUUPBATIKEG UTTOXPEWOEIG Kal
TIG TTaPAdOTEEG UTINPEDiEG TOUG Kal UTTORAAAEI €TNCiWG oTov YTToupyd
€kBeon, n otmoia TepIAapBAvEl Ta amroteAéopara TnG TTapakoAouBnong,
o€ TETOIO HOP®I KAl KATd TPOTTO TTou KaBopileTal atmd auTtov.

(4) O Tevikdg EAeyktrig duvartal va eAéyxel TIG ekBEoelg TTou UTTOBAAAOvVTOI OTOV
YToupyo, cUpQwva pe TIG dlatdgelg Tou edagiou (3) Kal TNV eKTEAEON OTTOIACONTIOTE
oUpTIPagnNG dNUOCIOU-IBIWTIKOU TOUED, GO0V aPOPd TIG CUHBATIKEG UTTOXPEWOEIG Kal TIG
TIAPABOTEEG UTTNPETIEG TOUG UE TETOIO TPOTTO KOl ouxXvOTNTA 6TTWG duvaTtal va kabopieTal
atré Tov idlo.

89. O Ymoupydg kaBopiCel TIg diadikaoieg, Tn peBodoloyia, Ta KpItpia Kal GAAEG
ATTQITACEIG, KABWG Kal 0TToI08ATIOTE GAAO OTOIXEIO KPiVEI avayKaio yia TNV eQappoyr Tou
TTapovTog Mépoug, He TNV €KOOCT KAVOVICUWY r/Kal 03NyIWV.

MEPOX XII — APXEZ TOMIKHZ AYTOAIOIKHEHX

90.-(1) Tnpoupévwy Twv diatdgewv Tou Tepi Afpwv Noépou kai Tou Trepi KovotAtwy
Nopou, OTwg auToi €kAOTOTE TpoTTOTIOIOUVTAl 1 avTikaBioTavTal, Kabwg Kal dAAwv
ouvagwy Vvopwy, o YToupyog eival utrelBuvog  yia TN SI0OQAAION OUYKPOTNUEVNG
OIKOVOUIKIG DIOXEIpIoNG aTmd Toug dAPOUG Kal TIG KOIVOTNTEG, AOKWVTAG TIG £§0UTieg TToU
Tou TrapéxovTal aTro TIg dIATAgElg Tou TTapovTog Nopou.

(2) Tnpoupévwy Twv diatagewv Tou edagiou (1), o YToupydg ouvepyddetal Pe Tov
YToupyd ECWTEPIKWV yia TNV EKTEAEDN TWV KABNKOVTWY TTOU ava@éPovTal GTO €V AOYW
£ddgIo.

91.-(1) O1 kavoveg yia TNV avEANYn UTTOXPEWOEWY €K HEPOUG Twv ApXWwv TOTTIKAG
Autodioiknong puBpifovial oUu@wva pe TIG 10XUOUCEG VOHOBETIKEG Kal KOAVOVIOTIKEG
BIaTageIg OTTWG IoXUOUV aTTd KaIpd O€ KaIpo.

(2) Ze mepiTTwoN TOU-

(a) oupBoUAio dripou ¢nTroel TNV £yKpIion Tou YTToupyikoU ZupBouAiou yia
™ olvayn Odaveiou, TNV £€kdoon afioypdpwy f TNV TPoowpIvA
Xpnuarodotnon amé Tpdmela 1 OUVEPYATIKO TTIOTWTIKG  idpupa,
gUpewva pe TIg SlaTdEelg TG TTapaypdeou (a) f (y) Tou edagiou (1) A
NG Tapaypdgou (a) Tou edagiou (2) Tou ApBpou 85, OTTWG aUTOHS
£KAOTOTE TPOTTOTIOIEITAN 1} avTIKaBioTaTal,

®B) oupBoUAIo kovéTnTag  nTricel TNV éykpion Tou Emdpxou yia Tn
alvayn daveiou i TNV TTPOCWPIVH XPNHaToddtnon ammd TpdTmeda
OUVEPYATIKO  TTIOTWTIKG  idpupa, oluewva Pe TIG BlaTdgelg g
Tapaypdgou (a) f (B) Tou Tepi Kovotitwv Noépou, 6Twg autdg
£KAOTOTE TPOTTOTTOIEITAN 1} AvTIKaBioTaTal,




Kavéveg

oUpQWVA PE TO
Z1paTtnyikoé MAaioio
Anpooiovopikig
MoAITIKAG.

Etoipaoia kar uttoBoAr
TOU TTPOUTTOAOYIGHOU
SrJou Kal KoIvoTNTAG.
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T0 oupBoUAio Srigou UTTORAAAEl oTov YTToUupyd ECWwTeEpIKWY, €4V TTPOKEITAI YIa SO Kal TO
oupBoUAio KovoTnTag otov YTroupyd Kai oTov ‘ETTapyxo, €dv TTPOKEITal yia KovoTnTa, Tnv
amapaitnTn TANPoO@dPNCN TTou KATASEIKVUEI OTI TETOIEG OUVOIaAAAYEG OUVADOUV UE TOUG
KOVOVEG avAANWNG UTTOXPEWOEWY OE TETOIA HOP@N Kal TPOTTO, OTIWG Kabopietal atmd Tov
YTroupy6.

(3) Otav dApog A kowoétnTa TTapaPIddel OTTOIOBATIOTE ATIO TOUG KAVOVEG, TTOU
avagépovtal oTo £3d@Io (1), HEXP! VO CUPHOPPWOE pE auToug -

(a) n egouaia Tou oupBouAiou Tou BAPOU 1 TG KOIVOTNTAG TTOU aVAPEPETal
oTo €dd@io (2) va ouvdyel ddvelo, va ekdwoel agidypaga i va
XpnuatodoTnBei TTPoowPIVE atrd TPATTE(A 1} OUVEPYATIKO TTIOTWTIKO
idpupa, oUpewva Pe TIG JIATASEIG TG TTapaypdeou (a) i (y) Tou edagiou
(1) A NG Tapaypdpou (a) Tou edagiou (2) Tou dpBpou 85 Tou TrEPI
Afpwv Népou, 6TTwG autdg eKACTOTE TPOTTOTTOIEITAI /| avTikaBioTartal, f
oUPewva PE TIG dlaTdgelg Tng Trapaypdgou (a) A (B) Tou dpbpou 83 Tou
Tepi Kovotitwv  Nopou, OTwG autdg €KACTOTE  TPOTTOTTOIEITAl 1
avTikadioTaral, Kal

B) 70 YTroupyiké ZupBoUAio 1 o olkeiog ‘ETTapxog €xel Tn duvardtnTa va pnv
eykpivel otroiodrTroTe davelopd f €kdoon agloypdewy 1 TTPOCWPIVH
xpnuatodétnon amd Tpdmeda 1 OUVEPYQTIKO TMOTWTIKG  idpupa,
OUMQWVO PE Ta OXETIKA dpBpa Tou Trepi Afpwv NoOpo kai Tou Trepi
Kowvotritwv  Népou, OTwg autoi  ekdoTOTE  TpOTTOTTOIOUVTAl N
avTikadioTavral.

92.-(1) Z1o Ztpatnyiké MAaioio Anuociovopikig MoAimkAg duvavtal  va kaBopidovral
OTTOIOIBATIOTE KAVOVEG aVAPOPIKE HE TO XPEOG I} TOV ICOOKEAIOHO TWV TTPOUTTOAOYIOHWV
TWV SAUWY Kal KOIVOTATWY, ETTITTPOOBETA TWV KAVOVWY TToU avagépovtal oTo edd@io (1)
Tou dpBpou 91.

(2) O Ymoupy6g kai o Ymoupydg Eowtepikwyv 1 o ETapxog dev eykpivouv Tov
TPoUTTOAOYIONO OTTOI0USATIOTE SAPOU 1 KOIVOTNTAG, €AV O TIPOUTIOAOYIONOG  auTdG OE
OUVAdEl PE TOUG KAVOVEG TTou avagépovtal aTo edd@io (1) Tou dpBpou 91 1 oTo ZTPATNYIKO
MAaioio Anpoaoiovopikrg MoAITIKAG.

93.-(1) Z0pgpwva pe TIg diatagelg Tou TePI Afpwv NOpou, OTIwG auTdg €KAOTOTE
TpoTroTrolgiTal i avTikadioTatal, 0 YTToupydg Kal o YToupydg ECwTEPIKWY eykpivouv atrd
KOIVOU TOV TTpoUTTOAOYIoHO KABE Bripou, €K HéPoug Tou YTToupyikoU ZupBouAiou.

(2) EmmpéoBeta TG €ykpiong Tou Emdpyxou, olupwva pe TIG dlaTdgelg Tou Tepi
KoivotriTwv Népou, 6Tiwg autég eKAoToTE TpOTToTToEiTal i} avTikabioTaTtal, o YToupydg
€YKPIVEI TOV TTPOUTTOAOYIOHO OTTOIGSATIOTE KOIVOTNTAG.

(3) O avarmrTuglakdg TTPoUTTOAOYIOHOG TwY dAPWY TTOU avagépeTal oTo edd@io (1) Tou
dapbpou 66 ToU TrEpi Aruwv Noépou, OTwWG autdg TpoTTOTIOIETal 1 avTikaBioTaral,
EVOWHATWVETAI GTOV £TACIO TIPOUTTOAOYIONO TWV SHHwWV.

(4) Kdbe drjpog utroBdAAEl yia yKpIon TOV ETACIO TTPOUTIOAOYIGHO TOU YIa TO ETTOUEVO
OIKOVOHIKO £T0G, aToV YTToUupyo Kai aTov YToupyd EcwTepIKWY, To apydtepo péxp! Tig 31
OkTwpRpiou, cUpEwva e TI dIaTAgEIS Tou dpBpou 65 Tou Trepi Afpwv Nopou, 6TTwg auTdg
€KAOTOTE TPOTIOTTOIEITAI A avTIKaBioTaTal.

(5) ZU0pewva pe 10 €dd@Io (3) Tou dpBpou 64 Tou Trepi KovotATwy Nopou, 6Trwg
QUTOG EKAOTOTE TPOTTOTTOIEITAI A avTIkaBioTatal, KABe KoIvOTNTA UTTORAAAE! yia éykpion Tov
€TA010 TTPOUTTOAOYIOHO TNG Yia TO ETTOHEVO €TOG OTOV OIKEio 'ETrapxo kal aTov YTToupyo yia
evnuépwaon A TNV éykpiot| Tou, Katd TrepimTwon, péxp! Tig 30 Noguppiou.

(6) Ortav drjgog TPOTIBETAI VO avaBewprioel ToV TTPOUTTOAOYIOHO TOU KaTd TN dIdpKeIa
TOU OIKOVOUIKOU £TOug, O avaBewpnuévog TTPoUTToAOYIoNOG UTTORAAAETAN yia TV aTO
KOIVOU £yKkplan Tou YTToupyoU kail Tou YTroupyoU ECWTEPIKWY.

(7) Ortav kovéTnTa TrPOTIOETAI VO avaBewprioel Tov TPoUTToAoyiIopd NG Katd Tn
BIGPKEIQ TOU OIKOVOUIKOU £€TOUG, O avaBewpnuévog TTPoUTIOAOYIOHOG UTTORGAAETaI yia
£ykplon oTov olkeio ETTapxo kal aTov YTToupyo yia evnuépwan 1 £yKpIOT, KATd TTEPITITWOT.

‘YAotroinon Tou
TTpoUTTOAOYIoHOU
SAUWY Kal KOIVOTATWV.

Kupwozeig.
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(8) ©Otav 170 TOOO Twv HETARIBACEWY A XOPNYIWV TIPOG SAPO A KovaTNTA TTOU
TrepIAauBAveTal 0TO VOUoOoX£DI0 Tou MpoUTroAoyIGHOU, TPOTTOTIOIEITAI OTOV £THCIO KPATIKO
TrpoUTToAoyiopou, Trou wne@ifetal amé T BouArn Twv AvTiTTpoowTwy, 0 dAHOS A N
KOIVOTNTO avVABEWPET TOV OXETIKO TTPOUTTIOAOYITHO, HOAIG QUTO €ival EQIKTO, CUPQWVA HE TIG
diardgeig Tou edagiou (6).

(9) O Ymoupydg dUvaral pe eyKUKAIO TOu va KoBopilel OTTOIECOATIOTE ATTAITAOEIG OF
Ox£Oon PE TO TTEPIEXOUEVO, TN SOMN KAl TA CUVNUUEVO £yYPaQa TwV TTPOUTTIOAOYITHWY TwWV
SAHWV Kal KOIVOTATWV.

94.-(1) Metd TNV £ykpion Twv QvTIOTOIXWV TIPOUTTIOAOYICHWY TOoug, KABe SrUog Kal
KoIvOTNTA UTTORBAAAEI OTOV YTTOoUpYS Kai oTov YTToupyd EcwTepiKWv TTPORALYEIS yia Ta
£€00da Kal TIG SATTAVEG HE TPIMNVIaia avdAuon yia OAO TO OIKOVOMIKO £T0G, PEXPI TO TEAOG
lavouapiou Tou oIkOVOIKOU €TOUG.

(2) KaBe drjpog kai koivétnta UTToBAAAEI oToV YTToupyd Kai aTov YToupyd EcwTepikwv
oe xpovo Tou KabBopiel o YToupydg, unviaia €kBeon TpoUTTOAOYIoHOU, N oTToia
TrepIAauBavel —

(a) ETTIKAIPOTIOINUEVEG TTPOPBAEWEIG €0OBWY Kal dATTAVWV YIA TO UTTOAOITTO
OIKOVOUIKO €T0G, OUNPWVA HE TIG DlaTAgelg Tou edagiou (1),

B) Ta TIpaypatikd €ooda kal TIG OaTTdveG yia KABe éva aTmé  Toug
TTPONYOUHEVOUG PHVEG TOU OIKOVOIKOU £TOUG, Kal

) otroiadrTroTe dAAa BépaTa duvaral va ZntnBouv atréd Tov YTToupyo.

(3) O Ytoupyog duvartal va kabopidel Tn pop@r, Tig diadikaoieg Kal TIg eBddoUg TTou
ag@opouV TNV eTolpacia Kal TNV UTToRoAr Twv TTPORAEWewY, cUPPWva PE TIG DIATASEIG Tou
edagiou (1) kai TNG pnviciag €kBeong TPOUTTOAOYIOHOU CUPPWVA WE TIG BIOTAEEIG TOU
edagiou (2).

(4) O Ymoupydg duvatal, katotv SlaBoUAeuong Pe Tov YTToupyd EowTepikwy, va
{nTAoel amd SO ) KOIVOTNTA VO KATAVEHEI MEPOG TNG ETATIAG TTPOVOIAG €VOG KOVOUAioU
ToU TTPOUTIOAOYIOHOU € KABE TPiuNVo Kal edv yivel TEToI KaTtavopr], 0 SAKOG 1 N KoIvoTNTa
Oe duvaral va datravd TEPICoOTEPA aTTd TNV TTPOVOIX TTOU KATAVEUETAI HECT OTO AVTIOTOIXO
TPIUNVO, XWPIg TNV €K TWV TIPOTEPWV €yKpIon Tou YTroupyou.

95. Xe mepiTITWOTN TTOU-

(a) Srpog i KovaTNTa TTApPaABEi TOUG KAVOVEG yIa TNV avaAnyn UTTOXPEWTEWY,
oUpewva Pe TIg Siatdgelg Tou edagiou (1) Tou dpBpou 91 1 oTToIOUCDTTOTE
dMoug  kavoveg TTou kaBopifovial oTo TpéXov ZTparnyikd [Adicio
Anpoaoiovopikrg MoATKAG A datravicel TTEPICCOTEPA ATTO TNV TTPOVOIA
TTOU KataveuRdnke og KAOe Tpiunvo, cUM@wva He TIG IATASEIG Tou edagiou
(4) Tou dpBpou 94,

B) n TPAyHaTIKY daTTdvn Tou BAPOU A KOIVOTNTAG CETTEPVA ONHAVTIKG TNV
TPOBAewn NG darmdvng, Tou UTTOBAABNKe ammd To drjpo f KovétnTa,
oUpewva pe TIg dlatdelg Tou edagiou (1) i (2) Tou dpbpou 94, 1y

(v) Spog 1 KoIvoTNTa dev UTTORBAAEI EVTOG TWV XPOVIKWY TTAQICiWY, TTou BETEI O
YToupy6g, Ta OToIXEia TTOU {nTouvTal, CUPQWVO HE TIG JIATAGEIS TWV
edagiwv (1) kal (2) Tou dpBpou 94,

0 YTroupyog dUvaral, oe GUVEVVONGT We ToV YTToupyd ECwTEPIKWY va-

(i) ¢ntoel ammd To cUPBOUAIO TOu SAPOU 1) TNG KOIVOTNTAG Va UTTORAAE! yia €ykpion
oTov YToupyd kai otov YToupyd EocwTtepikwy, oxédio Spdong yia dpon Tng
uTrépBaong f eTavapopd TNG TPAYUATIKAG SaTTAvNG OTa ETTITEDA TWV APXIKWY
TIPOBAEWEWV VIO TN GUYKEKPIPEVN XPOVIKH TTEPiIdO,

(ii) SIopicel OIKOVOUIKO SIOXEIPIOTH, VIO OUYKEKPIMEVN XPOVIKA TTEPIod0, 0 OTToiog va
£xel TNV e§oucia oTo dripo f TNV KOIVOTNTA VO AapBAVEl ATTOPATEIS yia Ta KUpIa
OIKOVOUIKG BépaTta, 6TTwg auTtd kabopifovtal atrd Tov YTToupyo:




AppodidtnTeg
YTroupyou

Kal ouoTaon
VEWV OVTOTATWV

Ievikrig KuBépvnong.

Aaveiopog
OVTOTATWV

levikAig KuBépvnong.

Kavoveg
ZTpaTNYIKOU
MAaiciou
Anpooiovopikrg
MoAmikAg.
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Nogital 611, 0 oIkovopIKdG BlaXeIPIOTHG TTou dlopifetal oUUQWva HE TNV
TTapoUCa UTTOTTAPAYPAPO, EVEPYEI WG EKTTPOOWTTOG Tou YTToupyoU Kai TeAei utrd
TNV ETTOTITEIO KAl TIG 0dnyieg Tou YTToupyou,

(iii) aTrayopevel 1 va TrepIopidel TNV TTPOCANWN AEITOUPYWY i GAAOU TTPOCWTTIKOU
GTOUG BrHOUG Kal KOIVOTNTEG YIO GUYKEKPIPEVN XPOVIKN TTEPiodo,

(iv) eykpivel aAAayr] OTOUG OUVTEAEOTEG TNG popoloyiag, TEAWV Kal OTTOIwWVONRTIOTE
GAAWY POPPWV XPEWOEWY TTOU ETTIBAAAOVTaI aTTé SAPOUG Kal KOIVOTNTEG, €AV O
Spog 1 n KoIvOTNTa Xl TN duvaTOTNTA Va TTpoPaivel o€ TETola aAAayn,

(v) avaoTéNAel €§ OAOKARpOU 1 ev PépPEl, TNV eouaia Tou oupBouliou Tou dApou A TNg
KOIVOTNTOG Va daTTavd TTEPICOOTEPA ATTO TNV EYKPIPEVN TTPOVOIA TOU EYKEKPINEVOU
KOVOUAioU Tou TIPOUTTOAOYIONOU e €EOIKOVOUNOEIG aTTO GAAO  EYKEKPIUEVO
KOVOUAI, cUp@wva pe Tig dlatdgelg Tou edagiou (1) Tou dpBpou 66 Tou Trepi Afpwy
Noépou, 6TIwg auTdg ekAoToTE TpoTToTTOlEITaN 1 avTikaBioTaral fj To £dd@io (3) Tou
dapBpou 64 Tou Trepi KovotriTwy Noépou, 6TTwg autég eKEOTOTE TPOTIOTTOIEITAI )
avTikabioTaral, Kai

(vi) {NnTd OTTOIECOATIOTE OIKOVOUIKAG QUONG 1 GAAEG TTANPOQYOpIEG EMTTPOTOETA TWV
amaitioewy Tou Trapdéviog Nopou 1 otroloudftote dAAou vopou otn Bdon
TIPOKABOPICHEVOU XPOVODIayPAUHATOG:

Nogital 611, o€ TepIMTWON W £ykaipng cuppdpewong Tou dAPoU A Tng
KOIVOTNTOG CUPQWYVa Pe TO Xpovodidypapua, o Ymoupydg duvatal va Trpofei o€
HEiwon 1 avaoToAr TG KPATIKAG XOPnyiag TTpog autoug.

MEPOX XlIl - ONTOTHTEZ FENIKHZ KYBEPNHZHZ, KPATIKOI OPFANIZMOI KAI
KPATIKEX EMIXEIPHZEIZ

OvrotnTeg lMevikrig KuBépvnong

96.-(1) O YToupyog éxel TNV uBUVN yia T SIac@AAIon TG opBOAOYIKAG Slaxeipiong Twv
SNUOCIWV OIKOVOUIKWY atré TIG ovtdTnTeg Mevikig KuBépvnong, péow Tng doknong Twv
apPUOBIOTATWY Tou Trou TIPoBAéTTOVTal aTTd TIG Siatdgelig Tou Trapoviog NoOpou Kal
oTT010UBHTTOTE AAAOU OXETIKOU VOUOU.

(2) Avegdptnta amod TIG diatdgelg Tou edagiou (1), o YToupydg ouvepydeTal PE TOUG
apHOSIoUG UTTOUPYOUG Yia AOKNON TwV aPHOSIOTATWY Tou, BUVAUEl Twv SIaTdgewy Tou
edagiou (1).

(3) H ouoTaon véag ovrotntag Mevikig KuBépvnong duvatal va emTpaTei, JOVo €dv o
Y1oupydg Kpivel OTI Ta OIKOVOUIKG KOl XPNHATOOIKOVOUIKG 0QEAN atrd Tn oUoTaon TETOIOG
OVTOTNTAG UTTEPKAAUTITOUV TO KOOTOG Un oUCTAONG QUTAG.

(4) O YToupydg, Pe eyKUKNIO Tou, KaBopiel TIG aTTaIToUPEVES DIadIKATieg Kal Ta KPITAPIA
yio Ajyn amo@doewy, duvdpel Tou edagiou (3).

97. Emmpdobeta amd omoiadimote GAAn amaitnon yia €ykpion, oUPQwvVa e
otrolodAToTe dAAo vopo, omoladrmote ovtétnta Mevikg KuBépvnong de duvatal va
daveigeTal, va ekdidel opdAoya 1 GAAa agidypaga, 1 va TIAapEXEl EYYUROEIG O€ TPITOUG A
TIPOKATABOAEG, XWPIG TNV €yKpIon Tou YTToupyou.

98.-(1) To Ztpatnyiké [MAaicio Anpooiovopikig MoAimkig duvaral va TepIAapBavel
OTTOIOUCDATIOTE KAVOVEG YIA TO XPEOG 1} yIo TO dnUOCIOVOUIKG 100Z0YI0 TWV OVTOTATWY
Fevikiig KuBépvnong.

(2) Ze mepimTwon TEPIANYNG Kavovwy oTo  ZTpatnyikd MAGiclo  AnpooiovopIKrg
MoAITikAg, 6TTWG TTPoBAETTETAl 0TO £dAPIO (1), oI TTPOUTIOAOYIOHOI TWV OVTOTATWY EVIKAG
KuBépvnong 1 n oulvayn daveiwv, n €kdoon opoAdywv 1 afioypdewv, n Trapoxn
gyyunoswv f mpokataBoAwv &e duvatal va eykpivovial pe Bdon Tov Tapdvia Nopo i
0TT0I08ATTOTE GAAO VOO, EKTOG EGV CUVABOUV UE TOUG KAVOVEG.

EToipaoia
Kal UTToBoAR
TTpoUTTOAOYIGHOU.

YAotroinon Tou
TTpoUTTOAOYIGHOU
ovToTATWV MevIKAg
KuBépvnong.

Kupwoteig.
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99.-(1) KdbBe ovrotnta Mevikig KuBépvnong utroBdAAel yia €ykpion oTov YTToupyd Tov
€TACI0 TTPOUTTOAOYIOUG TNG yIa TO ETTOUEVO OIKOVOUIKO £€TOG, WECW TOUu apHOdIou
TIPOIOTAUEVOU  OIKOVOUIKOU @opéd, OUPQWVA HE  Xpovodidypauua Trou Kabopilel o
YTroupyog.

(2) O1 TrpoUTToAOYITHOI TwV ovToTATWY MeviKrg KuBépvnang katatiBevral oTn BouAr Twv
AVTITIPOOWTIWY TO OpYOTEPO TPEIG (3) HAVEG TTPIV aTTd TV €vapgn TOUu OIKOVOUIKOU ETOUG
avapopds.

(3) Or emiolol eykekpipévol TTPoUTTOAOYIOHOI Twv ovToTATWY TnNG Mevikig KuBépvnong
dnuooievovtal oTnv ETionun E@nuepida Tng Anpokpartiag, auéowg HETE TNV £YKPICT] TOUG.

(4) EmmpéoBeta amd Tig dIATAEEIG OTToIWVIATIOTE AAAWY VOPwWY, 0 YTToupydg duvatal
va  eykpivel otrolodAToTe  TTpoUTroAoyiopd  ovtotntag  evikig  KuBépvnong riBeAe
aTmopacioel.

(5) Ortav otroiadiTrote ovrdTnTa Mevikig KuBépvnong TrpoTtibetal va avabewprioel Tov
TPoUTTOAOYIONO TNG KOTA TN OIdPKEId €VOG OIKOVOMIKOU £TOUG, N avaBewpnon outh
eykpivetral pe Tnv idla dladikacia 6w kal n €ykpion Tou [poUTToAoyiopou Kai
dnuooieletal otnv ETrionun E@nuepida Tng Angokpartiag, agéowg HETA TNV EyKPIOT| TNG.

(6) Kdabe ovrotnta levikrg KuBépvnong Tmou AapBdvel kpatiki Xopnyia o@eilel va
TIPORaivel OTNV avaykaia avabewpnon Tou TPOUTTIOAOYICHOU TG TO CUVTOHOTEPO duvard,
oupewva pe TIG dlaTdgelg Tou edagiou (3), waoTe To UWOG TNG KPATIKAG Xopnyiag atov
TIpoUTTOAOYIONO TNG VO CUVADEl PE TNV avTIOTOIXN TIPOVOIA TTOU TIPORAETTETAN OTOV
MpoUTroAoyIopd, OTTWG €XEl YNPIOTEI OE VOUO.

(7) O YTmoupydg duvaral, Pe eyKUKAIO Tou, va KaBopilel OTToIadrTIOTE aTaitnan 6oov
aQopd TO TIEPIEXOUEVO, TN OOHN KAl TO CUVODEUTIKA £yypagpa TwV TTPOUTIOAOYICUWY TwWV
ovToTATWYV Mevikrg KuBépvnong.

100.-(1) Metd TV €ykpion Twv avTtioTolXwy TTPOUTTIOAOYIOHWY, KABE ovtdtnTa MeVIKAG
KuBépvnong utroBdAAel, péxpl TéAoG lavouapiou TOu OIKOVOUIKOU £TOUG, OTOV QvTiOTOIXO
appoddIo UTTOUPYO Kal oTov YTToupyod, TIG TTPOBAEWEIG Ty £00dWV Kal Twv dATTavwy i
KGOE TPiNVO TOU OIKOVOMIKOU €TOUG.

(2) Kabe ovrotnta evikrig KuBépvnong utroBdAAel oTov avtioTolxo apuédio utroupyd
Kal gTov YTToupyo, Kartd To XpOvo TTou KaBopiletal atd Tov TeAeuTaio, pnviadia €kBeon
TIPOUTTOAOYIOHOU TTOU TrEpIAAUBAVE! -

(a) ETTIKAIPOTTOINUEVES TIPOBAEWEIG E0OBWY KAl SATTAVWV YIO TO UTTOAOITTO
TOU OIKOVOUIKOU £TOUG, OUHQWVA PE TIG SIaTdelg Tou edagiou (1),

®B) TO TIPAYHATIKG é008a Kal TIG SATTAVEG avd PAva yia KABE €va atmd Toug
TIPONYOUHEVOUG PIAVEG TOU OIKOVOUIKOU £TOUG, Kal

) otroladrTroTe dAAa BépaTta SUvaral va kaBopidovTal atd Tov YToupyod.

(3) O Ymoupydg duvartal, Pe €yKUKAIO Tou, va KaBopifel Tn pop@r], KoBWSG Kal TIg
diadikaoieg Kal TIG uEBOGDOUG yia TNV TTPOETOIHacia Kal TNV UTTOROAR Twv TTPoBAEWEwWY,
oUPewWVa peE TIG dlaTdgelg Tou edagiou (1) Kal TIG pnviaieg ekBETEIG Tou TTPOUTTOAOYITHOU,
oUPEWVA pE TIG dlaTAgelg Tou edagiou (2).

(4) O Ymoupydg duvaral, KaroTiv diaBoUAeucng Pe TOV appoddIo UTTOUPYO, VA aTTaITED
a6 oToladrTrote  ovtotnTa  [evikig  KuBépvnong Tnv  KaTavoph Twv  Satravwv
OTTOIOUSATTOTE GPBPOU TOU TTPOUTTIOAOYICHOU TNG AVA TPIUNVO Kal EPOCOV YiVEl N KaTavopr,
va pn dovatal va datravouvTal TTEPIcoOTEPA OO TNV TTPOVOIA TTOU KATAVEURBNKE OTO
TTAQiCI10 TOU QVTIGTOIXOU TPIAVOU.

101.-(1) Ze mepimTwon TTou-

(a) ovtotnTa levikig KuBépvnong mapaBicder omroiodATroTe Kavova TTou
kaBopideTal  oTo  TPéXov  ZTpatnyikd [Adiclo  AnpoGIOVOIKAG
MoAimkAg A datravd Tépav TG Tpoévolag TTou dlatiBeTal yia KAOe
Tpiunvo, cUugwva Je Tig Siatdgelg Tou edagiou (4) Tou dpBpou 100- f




OIKOVOUIKS £€TOG
Y10 OVTOTNTEG
[evikrig KuBépvnong.

Aaveiopog
KPOTIKWV
OPYQVIGUWV.

Etoipaoia
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B) ol TIpaypaTikég darmdveg oviotnTag Mevikrg KupBépvnong utepBaivouv
KOT& TTOAU TNV TTPOPAEYn Twv Sarmavwy TTou UTTEBOAE ovtoTnTa
Ievikrg KuBépvnong, oupewva pe Tig diatdelg Twy edagiwy (1) ) (2)
Tou dpBpou 100,

(v) ovtotnTa levikig KuBépvnong Sev UTTORAAEI EVTOG TWV XPOVIKWY
TAaioiwy Trou B€Tel 0 YToupydg, Ta OToIXEia TTOU  {nTouvTal,
oUpewva PE TIG dlaTdgelg Twv edagiwv (1) kai (2) Tou dpbpou 100,

o YTroupydg duvatal, KatoTiv SiIaBoUAeuong He TovV appddio uTroupyod, va-

(i) amaitei amd TV ovtétTnTa Tevikig KuBépvnong va utoBdAAer yia
£yKpIOn TIPOG ToV YTIOUpyd Kal TOV apuodio UTToupyod, oOXEDIo
Spdong yia dpon Tng utépBaong i emavagopd TG TTPAYHATIKAG
Satmdvng  oTa  ETTEdA  TWV  apXIKWV  TTPORBAEWewWY  yia TN
OUYKEKPIPEVN XPOVIKH TTEPIOdO,

(i) S10piTEl OIKOVOUIKO BIAXEIPIOTH, VIO GUYKEKPIUEVN XPOVIKY TTEPiodo, O
oTroiog va €xel TNV ggouaia otnv ovtétnTa Mevikig KuBépvnong va
AopBdavel aTTO@AOEIG yia T KUPIO OIKOVOMIKG  BépaTta, OTTWwG
kaBopideral atmd Tov YToupyod,

(i) aTrayopeUel 1 va TepIopidel TNV TTPOCANYWN AeIToupywv 1 GAAou
TPOCWTIIKOU Ot ovToTNTEG Mevikrg KuBépvnong, yia CUYKEKPIMEVN
XPOVIKN TTepiodo,

(iv) ATTQITEN TNV €TOIPOTTO EKBECEWV YIO TTAPOXT OIKOVOMIKWY Kol GAAwY
TTANPOPOPIWV TIEPAV EKEIVWV TTOU aTTaITOUVTAl ammd Tov TrapdvTa
No6po i otrolodiTTOTE GAAO OXETIKO VOUO,

(v) {nTd OTTOIEGBATIOTE OIKOVOUIKAG QUONG 1 GAAEG TTANPOQOPIES,
EMITTPOTOETA TWV ATTAITACEWY TOU TTapOVTog NOHOU 1} OTToIoUdHTTOTE
dAAou vopou, oTn Bdon TTPoKaBopITUEVOU XPovodiaypaupaTog:

Nogital 6T, 0g TEPITTTWON WN £YKAIPNG CUPUOPOWONG
ovtéTnTag Mevikig KuBépvnong, oUugwva e To Xpovodidypapua, o
Ymoupydg Suvatal va Trpofei o€ peiwon 1 avacToAn TG KPATIKAG
Xopnyiag Tpog TNV oviéTnTa QUTH.

(2) O oikovopIkdG SIaxelpIoTAG TToU dlopifeTal CUMPWVA PE TNV UTTOTTApdypa®o (i) TNG
Trapaypdgou (B) Tou edagiou (1) evepyei wg eKTTPOOWTIOG Tou YTTOUPYOU KOl EVEPYEI UTIO
TNV ETTOTITEIO KAl TIG 0dnyieg Tou.

102. To oIKOvOpIKO £TOG yia KGBe ovtotnta Tevikig KuBépvnong apyiger v 1"
lavouapiou kai Ayer Tnv 31" AekepBpiou kaBe £Toug.

Kparikoi Opyaviopoi

103. EmmpooBeta amd otoiadiTrote GAAn TIpoUTTéBeon yia £ykpion oUU@WVa HE
0TT0I00ATTOTE AAAO VOUO, OTTOIOOBATIOTE KPATIKOG Opyavioudg de duvatal va daveiletal, va
£kdidel opdAoya i AAAa agidypaga, fj va TTapéxel EyYUNOEIG OE TPITOUG 1 TTPOKATABOAEG,
Xwpig TNV €ykpion Tou YTroupyou.

104.-(1) KdBe kpatikdg opyaviopdg utroBAaAAel yia €ykpion oTov YTToupyd Tov €TACIO
TIPOUTTOAOYIONO TOU yIa TO ETTOUEVO OIKOVOUIKO €T0G, MEOW TOU OPUOdIOU TTPOICTAUEVOU
0IKOVOUIKOU opéd, CUMQWVa PE Xpovodidypappa Tou kabopidel o YTToupyog.

(2) Or1 TpoUTTOAOYIONOI TWV KPATIKWV OpYyavioUwy KarariBevral otn BouAl Twv
AvTITIpOOWTIWY TO apyOTEPO TPEIG (3) PRVEG TTPIV aTTé TV évapgn TOU OIKOVOUIKOU ETOUg
aAvapopds.

(3) O1 eTACI0I EYKEKPIPEVOI TTPOUTTOAOYIOHOI TWV KPATIKWY OpYavICUWY dnpocielovTal
oTtnv Emionun E@nuepida Tng AnpokparTiag, apuéowg PETA TNV £YKPIOT) TOUG.

YAotroinon Tou
TTpoUTToAOYIGHOU
KPOTIKOU OpyavioHoU.

Etaipikri diakuBépvnon
Kal OIKOVOIKH dlaxeipion
TWV KPATIKWV
ETTIXEIPOEWV.
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(4) Otav kpaTIKdG OpYavIoUOG TIPOTIBETAI VO avaBewprioel ToV TIPoUTIOAOYITHS TOU KaTd
TN SIGPKEI EVOG OIKOVOMIKOU €TOUG, N avaBewpnon auTr eykpivetal ue Ty idia diadikaaia
OTTwg Kai n éykpion tou lMpoutroAoyiopol kai dnuooieletal otny Emionun E@nuepida
Anpokpartiag, apéowg PETA TNV £YKPIOH TOU.

(5) KdBe kpaTikdg opyaviopds TTou AapBdvel KpaTiki xopnyia o@eilel va TrpoBaivel oTnv
avaykaio avaBewpnan Tou TTPoUTIOAOYIGHOU TOU, TO GUVTOHOTEPO duvaTd, CUNPWVA HE TO
€6d@Io (2) é101 WoTe To UYOG TNG KPATIKAG XOpnyiag oTov TTpoUTToAoyioud Tou va ouvadel
HE TO avTiaToIXO TTou TTPORAETTETAI OTOV MMPoUTTOAOYITHO, OTIWG £XEI YNPIOTEI € VOUO.

(6) O Ymoupyodg duvatal, He eyKUKANIO Tou, va KaBopilel otroladATroTe araitnon 6oov
aQopd TO TIEPIEXOHUEVO, TN DOMN KAl TA OUVODEUTIKG £yypa@a Twv TTPOUTIOAOYICUWY TwV
KPATIKWY OPYQAVIOUWYV.

105.-(1) MeTd TNV £yKPION TWV QVTIOTOIXWYV TTPOUTIOAOYICHWV, KABE KPaATIKOG OpYaVICUOG
UTTOBAAAEI OTOV QVTIOTOIXO appddIo UTToupyd Kal GToV YTToupyd, PEXPI TO TEAOG Tou Unvég
lavouapiou TOU OIKOVOUIKOU £TOUG, TIG TIPOBAEWEIS TWV £06OWV KAl TwV SATTAVWY IO KABE
TPIMNVO TOU OIKOVOMIKOU €TOUG.

(2) Kdbe kpartikdg opyavioudg utToBAAAEl OTOV QVTIOTOIXO appOBIO UTTOUPYS Kal OTOV
Ytoupyo, oe TéTola nuepopnvia, 6TTwg o YToupyodg fBeAe kabBopioel, Tpiunviaia ékBeon
TIPoUTTOAOYIOHOU TTOU TrEPIAaBAvEl-

(a) ETTIKAIPOTIOINMEVEG TTPOPBAEWEIG TWV €00BWVY Kal dATTAVWY, Yid TO
UTTOAOITTO  TOU OIKOVOMIKOU £€TOoug, OUM@wva HE TIG OIATALEIG Tou
edagiou (1),

B) TO TTPAYHATIKG £008a Kal TIg SaTTdveg, avd Tpiunvo, yia Kabe éva atmd

TO TTPONYOUHEVA TPIUNVA TOU OIKOVOUIKOU £TOUG, Kall
) otroladnTroTe GAAa B€paTta SUvaral va amaitnfouv atrd Tov YToupyo.

(3) O Ytroupydg duvaral, ue OXETIKEG EYKUKAIOUG Tou, va kaBopidel TN Hop@r, KaBwg Kal
TIG Sladikaoieg Kal TIg HEBOGDOUG yia TNV TTPOETOIPATia Kal TNV UTTOROAR Twv TTPoBAEWEwWY,
oUWV WE TIG dlaTAgelg Tou edagiou (1) Kai TG TpIuNviaiag dNUOCIOVOUIKNG £KBeoNG,
oUPQWVa PE TIG BIaTagelg Tou edagiou (2).

(4) Otav ol TpayUaTIKEG SATTAVEG TOU KPATIKOU 0pyaviopoU uTrepBaivouv Katd TToAU Tnv
TPORBAEYN Twv SaTravwy, TTou uTToRdAAovTal CUNPWVA PE TIG diaTdgelg Twy edagiwv (1)
(2), o Ymoupydg dUvaTal, O€ CUVEVVONON HE TOV appddIo UTToupyod, va aTtaiTel TNV uTToBoAR
oxediou Spdaong yia dpon TNG UTTEPRACNG Kal TNG ETTAVAPOPAS TWVY TTPAYHATIKWY dATTAVWV
oTa ETHITESO TWV APXIKWV TTPOBAEWEWV.

Kpartikég ETixeipnaoeig

106.-(1) H eTtaipikry dlokuBépvnon Kal n OIKOVOMIKY TTapakoAoUdnon Twv KPOTIKWV
ETTIXEIPACEWY TTOU AgIToupyoUv o€ TOTTIKO i} KEVTPIKO ETTITTESO, pUBUIeTal oUPPWva PE TIG
BIATAEEIG OXETIKOU VOHOU Kol KAVOVIOHWV EKBISOUEVWY SUVAE! auToU.

(2) O YToupydg duvartal va {nTd amd oTmoladATIOTE KPATIKK ETTIXEIPNON va UTTORAAAEI
oTov  YTToupyd OTIOIOBATIOTE OTPATNYIKG OXEDIO, ETTIXEIPNOIAKO OXEDIO, OIKOVOUIKESG
TIPORBAEWEIG KAl KATOOTAOEIG KAl KABe GAAn  TTAnpogopia  Kpivel  avaykaia  yia
TIaPAKOAOUBNON TNG OIKOVOUIKAG TOUG KATAOTAONG Kal TWV SNWOCIOVOUIKWY KIVOUVWY TTOU
amoppéouv ammd auTtég o€ TEToIO Jop@r Kal TPOTTO, OTTwG KabopideTal atrd Tov YTToupyo.

(3) O1 appodidTnTEG TOU YTTOUPYOU, SUVAE! Tou TTapovTog NOWou, Of OXEON ME TIG
KPOATIKEG ETTIXEIPAOEIG AOKOUVTAI CUMPWVA HE TIG apXEG TNG SlakuBEPVNONG Kal OIKOVOMIKAG
TIAPAKOAOUBNONG TWV KPATIKWY ETTIXEIPAOEWY, OTTWG TTPOPBAETTOVTAI ATTG OXETIKO VOUO Kai
KavoviopoUg ekdId0UEVOUG duvauel auToU.




ZTpaTNYIKO OXEDIO.

QOikovopikn diaxeipion.

OIKOVOUIKEG
KATOOTAOEIG.

51

ZTPATNYIKO OXEDIO
OvrotnTeg Mevikig KuBépvnang kai Kparikoi Opyaviopoi

107.-(1) KdBe ovtotnta levikrig KuBépvnong kal KABe KPATIKOG opyaviopog UTTORAAAEI
oTtov YToupyd Kal oTov appédio UTToupyo, yia €yKpion, oTpatnyikd oxédlo, To apydTepo
500 (2) PAveg TTpIvV atré TNV évapén KABe oIkovouIkoU £Toug:

Nogital 671, yia oTToiadhTIOTE avabewpnon oTpatnyikou oxediou, aTaiTeiTal n €ykpion
Tou YTToupyou Kal Tou apuodiou uTroupyou.

(2) Kdbe otpatnyikd oxédlo eTOIMGZETal OTN BAON KATEUBUVTAPIWY YPOUUWY TToU
kaBopidovTal o€ OXETIKO VOO TTOU SIETTEI TNV iBpuon Kal AEIToupyia KPATIKWY OpYavICUWY
KOl KPATIKWY ETTIXEIPOEWV.

(3) O appoddiog UTTOUPYOG TTAPAKOAOUBET TNV EQAPHOYI TOU OTPATNYIKOU OXEDIOU TwV
ovToTATWYV lMevikrg KuB£pvnong Kail TwV KPATIKWY OPYAVITHUWY TTOU TOV apopd.

(4) MNa Toug oKOTTOUG TOU TTAPOVTOG APBPOU, KKPATIKAG OPYAVITHOGY, €XEI TNV évvold
TTOU ATTOdIBETAI OTOV OPO AUTO OTO OXETIKO VOHO TTOU avagépeTal oTo £34@I0 (2).

108.-(1) KdBe ovtotnta levikrig KuBépvnong kai KABe KPATIKOG opyaviopuog UTTORGAAEI
oTov YTToUupyo Kal Tov apH6SIo UTTOUpYO TPINNVIGIa OIKOVOUIKH €KBeon éva prva (1) Petd To
TENOG TOU TPIUAVOU avapopdg, n otroia TrepIAauBavel —

(a) oUVOWN TWV OIKOVOHIKWY KOTAOTAOEWY TOU TPIMAVOU avagpopdg,

®) ETTIKAIPOTIOINUEVEG TTPOBAEWEIS TWV BOTIKWY OIKOVOMIKWY SEIKTWV
kal oUYKpIOr) TOUG ME TOug OTOXOUG TIOU Qva@EépovTial OTO
oTparnyikd oxEdIo: Kal

(v) otroladnToTe GAAa Bépata SUvavTal va kaBopifovial ammd TovV
YTroupy6.

(2) Otav katd TN YVWun Tou YToupyouU, UTTApXE! KivOUVOG TO aVOMEVOUEVO ATTOTEAEOUT
TWV BACIKWY OIKOVOUIKWVY JEIKTWV VA ATTOKAIVEI ONUAVTIKG aTTd TOUg OTOXOUG O YTToupyog,
O€ OUveEVWONON HE TOV appédio uTToupyd, dUvaral va aTralTel amd oviotnTa [evIKrg
KuBépvnong i ammé kpaTiké opyaviopd va uttoBdAAel oTov YTToupyd Kai Tov apuédio
utroUpPYd OAOKANPWHEVO TTPOYPAUHA dPAoEWY yia TNV dpon TETOIWV aTTOKAICEWY 1 TNV
£TAUCT TWV OIKOVOUIKWY BUGKONIWYV 0" £Va GUYKEKPIPEVO XPOVIKO BIdoTnua.

(3) EmmpdoBeta ammd TV TRIMNVIAIC OIKOVOIKN €KBEDN, CUMQWVA E TIG DIATASEIG TOU
edagiou (1), o Ymoupydg duvartal va otaiTel amd otroiadiToTe oviétnTa TG lMEVIKAg
KuBépvnong i kpatikd opyaviopd va utroBAAAEl TTPOG QUTOV Kal TOV apuodIo UTToupyd
OTTOIASATIOTE OIKOVOUIKA Kal GAAa GTOIXEIa TToU €ival avaykaia yia TV TTapakoAolBnon Twv
OIKOVOUIKWV OUVONKWY TOug Kal TTOavwyV dnUOCIOVOMIKWY  KIVOUVWY TTou  £X0uv
SnuioupynOBei i avaAn@Bei.

109.-(1) Emmpoéobera améd omoiadnmote GAAN amaitnon utroBoAnig ekBEéoewy, duvduel
oTtroloudiTToTE GAAOU OXETIKOU VOUou, kdBe ovtoTnTa evikig KuBépvnong, Apxr) ToTrikAg
Autodioiknong, KpaTikdg opyaviopog Kal KPaTiKA eTixeipnon utroBAAAel oTov YTToupyd Kai
aTOV apuOdIO UTTOUPYO TIG ETHOIEG OIKOVOUIKEG KATAOTACEIG TTOU KATAPTICOVTAI CUPQWVA PE
S1EBVIIG avayvwpiopéva AoyIOTIKE TTPOTUTIA, EVTOG TEOCOAPWY (4) UNVWYV, METE TO TEAOG
KGB€E OIKOVOUIKOU £TOUG.

(2) O levik6g AoyioTrig duvaral, Pe TNV EKSOON KATEUBUVTAPIWY YPAHHWY, va KaBopilel
Ta AOyIOTIKG TTPOTUTTA, TIG DIASIKATIES Kal TIG TIPOUTIOBETEIG TWV OIKOVOMIKWY KATOOTACEWV.

(3) O1 oIKOVOUIKEG KATAOTACOEIG TTOU avagépovTal aTo £dd@Io (1) urroBdArovTtal oTo Mevikd
EAeykTr yia EAeyX0 EVTOG TEOTAPWY (4) UNVWV PETA TO TEAOG KABE OIKOVOUIKOU £TOUG.

Kupwaoeig 0IKOVOUIKWY
POpPEWV.

ABIKApaTa.
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MEPOXZ XIV - KYPQZEIZ KAl AAIKHMATA
110.-(1) e mepiTTwon Tou -

(a) OIKOVOUIKOG  @opéag,  datavioel  TePIOOOTEPA QTG TNV
TIpoBAeTTOPEVN TTPdVOIa TOUu TTPOUTTOAOYICHOU Tou 1 darmavrioel
TIEPICOOTEPA ATTO TO TTOCO TTOU £X€l KOTAVEUNOED yia KABE Tpiunvo,
aupewva pe TIg dlaTdgelg Tou edagiou (4) Tou dpbpou 60, i

®B) OIKOVOUIKOG  QOpEag, TTapaPIGdel  OTTOIOUGDATIOTE  KAVOVEG  Kal
AVWTOTEG OPOYEG TTou KaBopifovTal 0Toug TTPOUTIOAOYITHOUG TWV
OIKOVOUIKWY QOpPEwY, OUMQWVA HE TIG OIOTAGEIS TOU TTAPOVTOG
Noépou, Toug Kavoviopoug Trou ekdidovtal dUVAHE TOU TTaPOVTOG
Nopou kai Tou ZTparnyikou MAaiciou Anpoaiovopikig MoAITIKAG, i

) OIKOVOUIKOG  @opéag, TrapaPiddel  oTTolecdATIOTE  dIATALEIS  TOU
TrapovTog Nopou, Twv Kavoviopwv Trou ekdidovral duvduel Tou
TrapovTog Nopou, fi Tov Trepi MpoutoAoyiopol Nopo, i

(®) Katd TNV dmown Tou YToupyoU, n TIPAYMOTIKA Oardvn evég
OIKOVOUIKOU Qopéa uTTEPBaivel Katd TTOAU Tnv ekTiunon Tng datrdvng
Trou UTTOBARBNKE aTé auTdv, CUPPWVA HE TIG DIATASEIG TwY ESAPiWV
(1) kai (2) Tou GpBpou 60 Kal UTTAPXE! KiVOUVOG N TIpayuaTIKh daTrdvn
TOu &V AGyw OIKOVOHIKOU @opéa va €xel utrepPei | Ba utrepPei TNV
TrpoUTToAoyioBeioca TTpévoIa aUpPwva pe Tov Trepi MpoutroAoyiopol
Nopo,

o YToupyog duvaral va-

(i) {nTd o1 TOV TIPOIOTAPEVO TOU OIKOVOUIKOU QOpéd va Tou UTTORAAAEl yia
£ykpion oxédlo dpdong yia di6pOwan Twv aTToKAICEWY, TTapaBdoewy i yia
QVTIMETWTTION TWV KIVBUVWVY f yia eTTavagopd damdvng oTa emimeda Tng
eKTiuNoNg,

(ii) avaoTEMEL, ONIKWG 1} HEPIKWIG VIO CUYKEKPIUEVN TTEPiOdO-

(aa) TNV UAOTTOINGN TWV EYKPIPEVWY TTIOTWOEWY TOU OIKOVOHIKOU popéa-

(BB) ™ duvardinTa Tou TIPOICTAUEVOU TOU OIKOVOMIKOU @(opéa va
QAVAKOTOVEIPEN TIG TOTWOEIG, oUJpwva  pe  TIG  dlaTdgelig Tou
edagiou (1) Tou dpBpou 63+

(vy) ™ duvatéTNTa TOU TIPOIOTAHEVOU TOU OIKOVOMIKOU @opéa  va
HETAQEPEl TTIOTWOEIG PETAEU OIKOVOUIKWY ETWV, CUHQWVA HE TIG
diatdgeig Tou edagiou (1) Tou dpBpou 64+

(iiii) {nTd aTré TOV TTPOICTAMEVO TOU OIKOVOUIKOU (opéa va Tou UTTORAAAEl yia
£YKPION, TIPIV TNV EKTAPIEUTT TWV EYKPIUEVWY TTIOTWOEWY TOU OIKOVOUIKOU
popéa, OTTWG auTdg BeAe kabopioel-

(iv) {nTd amd Tov TIPOICTGUEVO TOU OIKOVOUIKOU (QOpEa va TTPOXWPrOEl OTnv
€KTTOINON  OTTOINCOATIOTE  TTEPIOUCIAg 1) TTEPIOUCIOKWY  OTOIXEIWV  Tou
OIKOVOUIKOU popéa-

(v) TrpoBaivel o€ avaoTOAf TG TTAPWONG OTTOIWVOATIOTE KEVWY BETEWV TTOU
£xouv TIPoRAe@Bei aTov Tepi MpouTroAoyiopoU NGO Tou OIKOVOUIKOU (opéa
Y10 GUYKEKPIPEVN XPOVIKH| TTEPIOdO Kal

(vi) {NTd OTTOIEOBNTIOTE OIKOVOUIKEG KATAOTAOEIG KAl  OTTOIEOONTIOTE  GAAEG
TANPOQPOPIEG ETITTPOCOETEG ATIO AUTEG TTOU OTTAITOUVTAI OTTO TOV TTapOVTa
No6po i o1o108ATTOTE GAAO OXETIKO VOUO.

(2) Otav o Ymoupydg emBAAAel oTToIadATIOTE KUPWON, CUPPWVA HE TIG DIATASEIG TOU
edagiou (1), autdg duvaral, Katd TNV KpPion Tou, va SNUOCIEUOE! TO YEYOVOG.

111.-(1) Ta adikApara yia TapaBdoeig 60ov agopd TIg TOTWOEIG /) GAAeG BIaTAEIG TOU
Trepi MpoUTmoAoyiopou Nopou, kaBopifovral oTov Trepi TNG Alaxeipiong Twv Ecddwv Kai
Aatraviyv kai Tou AoyioTikoU Tng Anpokpatiag NOpo, 6TTwg autdg eKACTOTE TPOTTOTTOIEITAI
1 avTikaBioTatal.




Egouoia ékdoong
Kavoviopwv.

E@appoyr Twv diatdgewv
Tou TrapévTog Nopou
avegapTnTa

oo TIG SlaTAEEIg

AAAWY VOPWYV.

Kardpynon.
194(1) Tou 2012.

Mpoowpivég
Alatageig

yia 10 EBvIk6 Tapeio
Etmevduoewv.

Mpoowpivég
Slatdgeig

yia 10 AoyloTIKO
oloTnpa Kal
Tov éAeyxo
OECUEUTEWV.
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(2)  OmoioobATOTE AEITOUPYOS 1| UTTAAANAOG OIKOVOUIKOU (OpEd O OTI0I0G, XWpIig
gUuAoyn dikatoAoyia, avaAapBdvel SeopeUoElg KATA TTapdRacn Twv SIAaTAEewy Tou TTapovTog
Nopou, dioTpdrrel adiknua Kai, Ot TEPITITWON Kartadikng Tou, UTTOKEITAl Of TToivh
QUAdKIONG TTou dev uTTEPBaivel To éva (1) €TOG A} € XPNMATIKA TTOIVH] TToU Sev UTTEPRAiVE! TIG
€ikool XINGdeS eupw (€20.000) 1) Kai oTIG dUO AUTES TTOIVEG.

(3) OmoloodAToTe Aeitoupydg 1 uttdAAnAog Apxrig Totmikig Autodioiknong Kai
UTTAAANAOG AWV ovToTATwY NG Mevikig KuBépvnong i pn KePSOOKOTTIKAG dnuéoiag
eTaIPEiag 0 oTroiog, Xwpig e0Aoyn Sikaiohoyia, €EouaiodoTei T dlevépyela dATTAVWV TTOU
UTTEPBOIVEL TIG EYKPIMEVEG TTIOTWOEIG TOU OXETIKOU TTPOUTTOAOYIOHOU Tou, JIOTTPATTEl
adiknua TTou UTTOKEITal Oe TToIviy QUAGKIoNG TTou dev utrepPaivel To éva (1) €T0G 1} o€
Xpnuartikf Toiviy Tou dev utrepPaivel TG eikoal xIAIGdeg (€20.000) eupw A Kai 0TI dUo
QUTEG TTOIVEG.

(4) Otrol08nTTOTE TIPOOWTTO TO OTToI0, XWPIG EUAOYN dikaloAoyia, apveital fj aduvarei va
€TOINGOEI Kal UTTOBAAEI OTTOIadATIOTE TTANPO@oOpia TTou €ival UTTé TV €uBlvn Tou Kal
armraiteital oUPQwva pe Tov Tapoévia Nopo R uttoBdAAel weudn oToixeia Ta oTroia
arairouvTal atd Tov Tapdvta Nopo, dIaTTpdTTel TTOIVIKO adiknpa TTou UTTOKEITAl O€ TTOIVH
@UAdKIoNG Trou dev uTrepPaivel To éva (1) £T0G 1) O€ XPNHATIKF TTOIVH) TTOU Sev UTTEPRAVEI TIG
€ikool x1IAIadeg (€20.000) eupw A Kal OTIG dUO AUTEG TTOIVEG.

MEPOZ XV - MOIKIAEZ AIATAZEIZ

112. To Ymoupyikd ZupBoUAio éxel eSouaia va ekdidel Kavoviopoug yia Tnv kaAuTepn
e@appoyn Twv dlardgewy Tou TTapdvTog Népou aAAd Kai yia Tn puBuIon BepdTwy Ta oTToia,
aUpeWva pe TIG dlatdagelg Tou TTapovtog Nopou, emdExovTal fj TTPETTEN va TUXOUV XEIPIoHOU,
£I8IKOTEPA BEUATA TEXVIKAG QUOEWG.

113. O1 diardageig Tou TapovTog Nopou eapupodlovial avegdptnta amd T diaTdgelg
oT1roloudTToTE GAAOU VOUOU, YEVIKOU 1 EI01KOU, TIPOYEVECTEPOU 1) HETAYEVECTEPOU.

MEPOZ XVI - METABATIKEZ AIATAZEIZ

114.-(1) A6 Tnv nuepopnvia évapgng Tng 10x0og Tou TrapdvTog Nopou, o Tepi TG
PuBuiong tou MeootrpdBeapou AnpooiovopikoU MAaioiou kai Anpociovouikwy Kavovwy
Noépog Tou 2012, katapyeitai.

(2) OToloIdrTTOTE KAVOVIOHOI 1] €YKUKAIOI £X0UV €kdOBEi TUPPWVA PE TIG DIATALEIG TOU
katapynOévrog Nopou Trapauévouv oe 10XU €wg OTOU KarapynBouv 1 TpotrotroinBouv
Suvdipel Tou Tapdvtog Nopou kai oTo Babud Tou guvadouv e Tov Trapdvta Nopo.

115. Méxpr Tnv wrgion €idIkrg vopoBeoiag TTou va diétrel To EBvikd Taugio Emevdioewv
TToU TTPOBAETTETAN OTO €8G@PIO (4) TOU GpBpoU 74~

(a) Katd TapékkAion Twy dloTagewv Tou edagiou (3) Tou dpBpou 73,
avaArfyelg amd 1o EBviké Tapeio Erevduoewy duvavtal va emITpETTOVTal
pévov yia TETOIO TTOCO Kal yia TETOIOUG OKOTToUg, OTTwG KaBopidovtal
aTov Trepi MpoutroAoyiopol Népo, péow Tou oTroiou £§ouaiodoTouvTal ol
avoAfYeEIg:

B) 6Aa Ta TIEPIOUCIOKG  OToIXeia Tou EBvikou Taueiou Emevdloewv
karatifevral otnv Kevrpikr) Tpdmeda kal

(v) Kard TapékkAion Twv diardgewv Tou edagiou (1) Tou dpBpou 73, KapId
AeiToupyikry datrdvn yia T dlaxeipion Twy Topwy Tou EBvVIkoUu Tapeiou
EmevdUoswv agaipeital amé  Ta  £00da  udpoyovavepdKwy  TTou
peTagpépovtal oTo EBvikd Tapeio ETrevduoswy.

116.-(1) Ave€dptnTa amd v nuepopnvia évapéng g 1oxUog Tou TTapdvrog Nopou, ol
Siatageig Tou edagiou (2) Tou dpBpou 60, Tou dpBpou 70 Kai Tou edagiou (2) Tou dpBpou
75 TtiBevial o€ 10XU TNV nUEpopnvia KAtd Tnv oTroia To AOyIOTIKO oUOTHPO yid TNV
uTTOoTAPIEN TNG UAOTToiNoNG Tou MpoUTroAoyiopoU, TrEPINAUBAVOPEVOU TOU EAEYXOU TWV
Seopevoewy eival oe epappoyn 1 dwdeka (12) pAveg YETA TN dnuocieucn Tou TTAPOVTOG
Nopou otnv Erionun Egnuepida Tng Anpokpartiag.

Mpoowpivég diatateig
YIa TNV EQOPHOYI Kal
AsiToupyia ocuoTApaTOG
E0WTEPIKOU EAEYXOU.

Mpoowpivég diatdagelg
yia TV eappoyr
OPIoTUEVWY £8aQiwV
Twv apBpwv 60, 79, 94,
100 kar 105.

‘Evapgn tng 1oxU0g

TOU TTaPOVTOG
Noépou.
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(2) O Ymoupydg, WeTd ammod elorfiynon Tou levikoUu AoyioTh, kaBopilel TNV nuepounvia
610U TO AoyIoTIKO oUoTnUa duvartal va utrooTnpigel TRV uAoTroinon Tou MpoUTroAoyiopoU,
TrepIAapBavopévou Tou eAEyxou dECHEUCEWY TTOU avagépovtal aTo dpbpo 70.

117. Avegdptnta amd TNV nuepopnvia évapgng tng 1oxUog Tou Tapoviog Nopou, To
£0d@Io (2) Tou GpBpou 80, OXETIKG He TN OUCTACH HOVAdWY ECWTEPIKOU EAEyXOU, TIBETAI OF
10XU TNV nuepopnvia Tou rBeAe kaBopioel o YTToupyog i dwdeka Prveg (12) petd tn
dnuooicuon Tou TTapévTog Népou otnyv Emionun E@nuepida Tng Anpokpartiag.

118. O1 diatdgelg Twy edagiwy (1) kai (2) Tou dpBpou 60, Twv edaiwv (1) kai (5) Tou
dpBpou 79, Twv edagiwy (1) kal (2) Tou GpBpou 94, Twv edagiwv (1) Kai (2) Tou dpdpou
100 kai Twv edagiwv (1) kai (2) Tou dpBpou 105 TiBevTal o€ 1I0XU TNV NUEPOMNVia TToU fBeAE
kaBopioel 0 Yroupydg A dwdeka prjveg (12) petd tn dnpocisuon Tou Tapdviog Népou otnv
Emionun E@nuepida Tng Anuokpariag.

119. EkT6G av kabopileTal SiapopeTikd oTov TTapovTa Nopo, ol SIatdgeig Tou TTapovTog
Nopou TiBevral o€ 100 pe T dnpoaoicuor) Tou oTnv ETrionun E@nuepida Tng Anpokpatiog.
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Entry into force of this Law.

Preamble.

FISCAL RESPONSIBILITY
AND BUDGET SYSTEM LAW

WHEREAS under Article 167 of the Constitution, the Minister for
Finance ensures that a full budget is drawn up for every financial
year, which, upon its approval by the Council of Ministers, is
submitted to the House of Representatives, to be discussed,

approved and adopted as a Law,

AND WHEREAS the Republic of Cyprus has committed, under the
obligations arising from its participation in the European Union and,
in particular, in the Economic and Monetary Union of the European
Union, to submit every year, under the provisions of the Stability and
Growth Pact, a Stability and Growth Pact to the European

Commission,

AND WHEREAS there is a need for stronger economic growth in the
European Union and, to this end, for the development of close

coordination of the economic policies in the euro area,

AND WHEREAS the need of governments to maintain sound and
sustainable finances and prevent the creation of excessive deficits
in the general government is of great importance in order to ensure
stability in the entire euro area, therefore, it requires the
establishment of specific rules, including a ‘budgetary equilibrium

rule’ and the correction of deviations, when they occur,

AND WHEREAS there is a need to ensure that the general
government deficit does not exceed three percent (3%) of the Gross
Domestic Product at market prices and that the general government
debt does not exceed or follows a sufficiently declining trend
towards sixty percent cent (60%) of the Gross Domestic Product at

market prices,




Government Gazette,
Annex Seven
29.06.2012.

Official Journal of the EU:

L 306,
23.11.2011,

AND WHEREAS the leaders of the Member States or the
governments of the Member States of the euro area agreed on 9
December 2011 on a reinforced architecture for the Economic and
Monetary Union, which will be based on conditions which are the
foundation of the European Union and will facilitate the
implementation of measures taken under Articles 121, 126 and 136

of the Treaty on the Functioning of the European Union,

AND WHEREAS the Republic of Cyprus is a contracting party to the
Treaty on Stability, Coordination and Governance in the Economic
and Monetary Union between the Kingdom of Belgium, the Republic
of Bulgaria, the Kingdom of Denmark, the Federal Republic of
Germany, the Republic of Estonia, Ireland, the Hellenic Republic,
the Kingdom of Spain, the French Republic, the Italian Republic, the
Republic of Cyprus, the Republic of Latvia, the Republic of
Lithuania, the Grand Duchy of Luxembourg, Hungary, Malta, the
Kingdom of the Netherlands, the Republic of Austria, the Republic of
Poland, the Portuguese Republic, Romania, the Republic of
Slovenia, the Slovak Republic, the Republic of Finland and the
Kingdom of Sweden, signed in Brussels on 2 March 2012, ratified
on 20 April 2012 with Decision No 73.4.70 of the Council of
Ministers and published in the Official Gazette of the Republic of
Cyprus,

AND WHEREAS, under Article 169(3) of the Constitution, treaties,
conventions and agreements concluded under the provisions of this

Article prevail, as of the day of their publication in the Official

p.41.

Short
title.

Interpretation.

Gazette of the Republic of Cyprus, over all national laws, provided
that these treaties, conventions and agreements are also

implemented by the counterparty,

AND WHEREAS the Republic of Cyprus must transpose into its
national legal system Council Directive 2011/85/EU of 8 November
2011 on requirements for budgetary frameworks of the Member

States, as amended or replaced.

The House of Representatives hereby enacts the following

provisions:

PART | - INTRODUCTORY PROVISIONS AND BUDGETARY
PRINCIPLES

1. This Law shall be referred to as the 2014 Fiscal Responsibility

and Budgetary Framework Law.

2.-(1) For the purposes of this Law -

‘competent Minister’ regarding a general government entity, a State

organisation or a State enterprise, means —

(a) the Minister responsible by law for the supervision of the
activities of a general government entity or State organisation;
or

(b) the Minister, if there is no other Minister responsible under the
law for the supervision of the activities of a general

government entity or State organisation; or

(c) the Minister in whose name the shares of the State enterprise

are registered;

3




‘expenditure’ means all the amounts paid by the Republic of Cyprus
or in the name of the Republic of Cyprus during the financial year or

any other amount determined by the Accountant General;

‘financial rules’ means the financial rules referred to in Article 40;
‘Twelfth’ means the authorisation for any required expenditure in
case of untimely adoption of the Budget Law, under Article 168(3) of

the Constitution;

‘budget circular’ means the circular of the Budget under the

provisions of Article 52;
‘Spring Report’ means the report drawn up in April;
‘special circumstances’ means-
(@) the case of an unusual event, which —
(i)  is outside the control of the Republic and
(i)  has a significant impact on the financial condition of the

general government or

(b) periods of severe economic downturn, as interpreted in the
Stability and Growth Pact;

‘Special Payment Order’ means the transfer of appropriations
between budgetary expenditure Articles, under the Minister’s

authorisation;

‘Auditing Officer’ means the Auditing Officer whose responsibilities

are specified in Article 13;
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114(1) of 2003.

Official Journal of the EU:
L145,

10.6.2009,

p. 1.

Official Journal of the EU:
L 209,

2.8.1997,

p. 1.

‘confidential information’ means information which the Council
receives from other competent bodies or agencies and manages in

the context of its responsibilities;

‘revenues’ means all the amounts collected by or in the name of the
Republic of Cyprus during the financial year or any other amount
determined by the Accountant General under the accounting policy
in force each time, as that is determined in the Law on the
Management of Revenue and Expenditure and the Accounts of the

Republic, as amended or replaced.

‘ESA 95 means the European System of Integrated Economic
Accounts of 1995;

‘internal audit’ has the meaning assigned to it by the Law on Internal

Audit, as amended or replaced;

‘annual structural balance of the general government’ for a specific
year means the deficit or surplus of the general government for that
year, cyclically adjusted, excluding any temporary factors and
expressed as a percentage of the Gross Domestic Product at

market prices;

‘Regulation (EC) No 479/2009' means Council Regulation (EC) No
479/2009 of 25 May 2009 on the application of the Protocol on the
excessive deficit procedure annexed to the Treaty establishing the

European Community, as amended or replaced;

‘Regulation (EC) No 1466/97° means Council Regulation (EC) No
1466/97 of 7 July 1997 on the strengthening of the surveillance of
budgetary positions and the surveillance and coordination of

economic policies, as amended or replaced;
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Official Journal of the EU:
L 209,

2.8.1997,

p. 6.

Official Journal of the EU:
L 310,

30.11.1996,

p.1

166(1) of 2003
34(1) of 2007
86(1) of 2013

103(1) of 2013

‘Regulation (EC) No 1467/97° means Council Regulation (EC) No
1467/97 of 7 July 1997 on accelerating and clarifying the
implementation of the excessive deficit procedure, as lately
amended by Council Regulation (EU) No 1177/2011 of 8 November

2011, and as this is further amended or replaced;

‘Regulation (EC) No 2223/96' means Council Regulation (EC) No
2223/96 of 25 June 1996 on the European system of national and
regional accounts in the Community, as lately amended by
Commission Regulation (EU) No 715/2010 of 10 August 2010 and

as further amended or replaced;

‘Central Bank’ means the Central Bank of Cyprus, established under
Article 3 of the Law on the Central Bank of Cyprus, as amended or
replaced each time according to Articles 118-121 of the Constitution

of the Republic of Cyprus;

‘State enterprise’ means a company, association or institution on
which the Republic may exert decisive influence, excluding
companies which are part of an organised market, where this
decisive influence on the part of the Republic is presumed, when the

Republic directly or indirectly -

(a) holds the major part of the enterprise’s subscribed capital; or

(b) controls the majority of the votes attached to the shares

issued by the enterprise; or

(c) may appoint more than half of the members of the

undertaking's administrative, managerial or supervisory body’

11() of 2006
39(1) of 2011
175(1) of 2011
112(1) of 2012

12(1) of 2006
91(1) of 2010
40(1) of 2011

176(1) of 2011

112(1) of 2012

Official Journal of the EU:

‘State organisation’ means a public entity, including Regulatory
Supervisory Authorities, but not the Central Bank, local authorities

and general government entities;

‘medium-term budgetary objective’ means the medium-term

budgetary objective, as provided for in Regulation (EC) 1466/97;

‘automatic correction mechanism’ means the mechanism set out in
Article 44;

‘public entity’ means a legal person governed by public law or
another body governed by public law, established in the public
interest, under the law, on which the Republic exerts dominant
influence directly or indirectly, by appointing more than half of the
members of the administrative, management or supervisory body

thereof;

‘public procurement legislation’ includes —

(a) the Law on the Coordination of Procedures for the Award of
Works Contracts, Supply Contracts and Service Contracts in
the Water, Energy, Transport and Postal Services Sectors and

Related Issues, as amended or replaced;

(b) the Law on the Coordination of Procedures for the Award of
Public Works Contracts, Public Supply Contracts and Public
Service Contracts and Related Issues, as amended or

replaced;

(c) any other European Union legislation relating to public

procurement;

‘Directive 2011/85/EU means Council Directive 2011/85/EU of 8
7




L 306,
23.11.2011,
p.41.

November 2011 on requirements for budgetary frameworks of the

Member States, as amended or replaced;

‘economic operator’ means Ministries, departments, bodies
exercising constitutional powers and services and independent
offices included in the Budget of the Repubilic;

‘general government entity’ means a fund, a public law body
included in the central government or another entity included in the
general government, except for economic operators and local

authorities;

‘Head of an economic operator’ means the Minister, in the cases of
Ministries and the departments thereof, the Head of the service in
the cases of constitutional services and independent services and
the General Manager or Chief Registrar or a person in a similar

position in the cases of constitutional authorities;

‘Protocol (No 12) means Protocol (No 12) on the excessive deficit
procedure, annexed to the Treaty on the Functioning of the

European Union;

‘Strategic Framework for Fiscal Policy’ means the Strategic

Framework for Fiscal Policy approved according to Article 48;

‘Council’ means the Fiscal Council established according to the

provisions of Article 18(1);

‘Stability and Growth Pact’ means the Stability and Growth Pact as
defined by the Resolution of the European Council on the Stability
and Growth Pact of 17 June 1997 and the EU Regulations and other
legal acts adopted under Protocol (No 12) and Articles 121, 126 and

136 of the Treaty on the Functioning of the European Union

regarding public finances;

‘internal audit system’ means all the procedures, practices and
policies implemented by an economic operator under the

responsibility of the Head thereof, in order to achieve its goals;

‘relevant consent’ means the written consent of the Council for the
publication of information which it has deemed confidential and, in
the case of information that a body other than the Council has

deemed confidential, the written consent of the competent body;

‘department’ means a department, agency, or office under the

competence of a Ministry;

‘Minister’ means the Minister for Finance;

‘Autumn Report’ means the report drawn up by the Council in
October.

(2) For the purposes of this Law, the terms ‘general government
debt’, ‘general government deficit’, ‘general government surplus’
have the meaning assigned to them by Regulation (EC) 479/2009;

(3) For the purposes of this Law, ‘general government’, ‘central

government’, ‘local authorities’, ‘Social Security Funds’, ‘sub-sectors

and ‘Gross Domestic Product’ are defined according to ESA 95.

(4) For the purposes of this Law, any reference to ‘municipality’,
‘community’, ‘council’ thereof and ‘District Officer’ have the meaning
assigned to them in the Law on Municipalities and the Law on

Communities, as amended or replaced.
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172(1) of 2013.

Scope.

Purpose and principles of
public finance

management.

(5) For the purposes of this Law, it is considered that any
reference to ‘budget’ or ‘Budget Law’ refers to the respective budget

or the Budget Law and any amending or supplementary budget.

3. This Law applies to the entire public sector, any other
departments, offices, agencies, funds and general government
entities and other entities, including State organisations and State
enterprises as defined in this Law, and to all civil servants and other
officers and employees in those entities, who are responsible for
collecting, using or managing public funds, revenues or money, and

any other person as established in this Law;

4.-(1) The management of public finances includes -

(a) the elaboration, approval, presentation and
implementation of the Strategic Framework for Fiscal
Policy, the Budget Law and the Medium-Term Budgetary
Framework, based on the principles of sustainability,

prudence, stability, consistency and transparency:

It is provided for that —

(i)  ‘principle of sustainability’ means ensuring that
general government expenditure, borrowing and
debt are manageable in the short and long term
and that future generations do not have to bear an
unfair burden;

(i) ‘principle of prudence’ means that the appropriate
balance is achieved between revenues and

expenditure;

12

195(1) of 2012
162(1) of 2013.

(i) ‘principle of stability’ means that fiscal policy is
shaped and presented in such a way as to avoid
abrupt fluctuations in macroeconomic and
financial perspectives;

(iv) ‘principle of consistency’ means that any
unforeseen and unwanted fluctuations and
deviations from the forecasts on revenues and
expenditure, as defined in the Strategic
Framework for Fiscal Policy, the budget and the
Medium-Term  Budgetary = Framework, are
avoided;

(v) ‘principle of transparency’ means setting
measurable, specific and clearly defined
objectives which enable and facilitate the public

assessment of financial conditions;

(b)  the auditing of revenues and expenditure;

(c) the management of public debt and liquidity reserves;

(d)  the accounting system and internal audit systems; and

(e) the preparation and audit of final accounts and financial

statements.

(2) The management of public debt and liquidity reserves
referred to in paragraph (1) point (c) is conducted in accordance
with the provisions of the Law on the Management of Public Debt
and the Law on the Management of Revenue and Expenditure and

the Accounts of the Republic, as modified or replaced.

(3) The internal audit systems referred to in paragraph (1) point

(d) have the purpose set out in the Law on the Management of

13




Compliance with the
obligations which arise
from the Stability and
Growth Pact.

Financial year.

Annual presentation of

budgets.

Basic principle of the
presentation of the
Budget.

Revenue and Expenditure and the Accounts of the Republic, as

amended or replaced.

5. The government ensures that fiscal policy, including the
budget, the wage policy and structural reforms, is shaped,
implemented and presented in line with the obligations which arise
from EU laws and Regulations, in particular from the Stability and
Growth Pact, where applicable, and/or other international

agreements.

6. As provided for in Article 102(1) of the Constitution, the
financial year begins every year on 1 January and ends on 31

December.
7. The budgets of general government entities, economic
operators and local authorities are drawn up on an annual basis, but

it is not impossible that-

(a) the budget be drawn up in the context of the Strategic

Framework for Fiscal Policy, as set out in this Law;

(b) asupplementary or amending budget be implemented;

(c) appropriations be transferred under this Law or any

other law; or

(d) expenditure appropriations be presented in the budget

on a multi-annual basis.
8.-(1) A basic principle regarding the presentation of the budget is

that total revenues and total expenditure are included in the budget

in their entirety, on the basis of cash flows, without any deductions.

14

Institutional

responsibilities.

Powers of the Council of

Ministers.

(2) Subject to the provisions of paragraph (1), the total revenues
from taxes recorded are equal to the total amount expected to be

collected, net of tax expenses as they result from tax deductions.

PART Il - INSTITUTIONAL RESPONSIBILITIES OF THE
BUDGETARY FRAMEWORK

9. Subject to the provisions of Articles 54, 58, 61, 116, 117, 127

and 128 of the Constitution and of any relevant laws, the

responsibilities for the management and auditing of public finances

are allocated according to this Law-

(a) to the Council of Ministers;

(b) to the Minister;

(c) to the Council;

(d) to the House of Representatives;

(e) to the Auditor General;

(f)  to the Accountant General;

(g) tothe Internal Audit Inspector;

(h) to the Heads of the economic operators; and

(i) to the Head of the Public Debt Management Office.

10. Subject to the provisions of Article 54 of the Constitution, the
Council of Ministers-
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(b)

(d)

(e)

shapes the fiscal policy, including the Strategic
Framework for Fiscal Policy, according to the Medium-

term Budgetary Framework;

approves the Budget to ensure compliance with the
financial rules and fiscal policyand then submits it to the
House of Representatives according to the provisions of
Article 167 of the Constitution;

approves the budgets of other entities, as provided for in
other relevant legislations, to ensure that they comply

with the financial rules and the fiscal policy;

monitors the implementation of the Budget through the
preparation and submission of a progress report on
public finances, according to Article 61(1), to ensure

compliance with financial rules and fiscal policy;

approves the financial statements, which cover all the
economic operators, and the consolidated financial
statements, which cover the general government and are
submitted to the House of Representatives according to
Article 79, based on the accounting principles and the
international accounting standards adopted by the

Accountant General,;

approves the Financial Report according to Article 78;

and

ensures the proper management of the public debt,

under the financial rules and policy, by approving-

(i)  the medium-term debt management strategy; and

16

Powers of the

Minister.

(@)

(i) the desired level of liquidity reserves and any

other matters provided for in the Law on the
Management of Public Debt, as amended or

replaced, and any other relevant law.

11.-(1) Subject to the provisions of Article 167 of the Constitution,

the Minister —

prepares and presents the fiscal policy of the general
government, according to the Strategic Framework for

Fiscal Policy;

sees to the preparation of the Budget, according to
the Medium-term Budgetary Framework and financial

rules and policy;

approves the budgets of other entities, as determined
in this Law or any other law, to ensure the compliance

thereof with financial rules and policy;

prepares macroeconomic and budgetary forecasts,

without prejudice to the responsibilities of the Council;

evaluates and approves the projects, as defined in
Article 82(1), according to the provisions of this Law

and any other law;

signs the Special Payment Orders;

monitors and evaluates the implementation of the
budget of General Government entities and State

organisations to ensure compliance with financial

17
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(m)

rules and fiscal policy;

according to the provisions of Article 61(1), prepares a
semiannual progress report on public finances with
regard to the implementation of the Budget and
submits it to the Council of Ministers and the House of

Representatives;

supervises the management of the Republic’s liquidity

reserves,;

approves the investment policy of the Republic’s
liquidity reserves and supervises the implementation

thereof;

shapes and implements policies on borrowing and the
provision of securities and advances by the Republic,

under the financial rules and the fiscal policy;

monitors and evaluates the financial risks arising from
various sources by preparing a financial risk report,

according to the provisions of Article 58(1);

approves the funding policy of local authorities,
according to the provisions of this Law and any other

law, under the financial rules and the fiscal policy;

shapes the policy of acquiring, managing and
distributing real estate, natural resources and other
assets of the Republic, as well as other rights, to State
enterprises of the Republic, wunless those
responsibilities are assigned under another law to

another Ministry, agency, office or body;
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manages the tax laws and international agreements

and shapes tax policy;

determines or approves the amount of fees, charges,
fines and other similar charges imposed by economic

operators under laws or regulations;

monitors, evaluates and amends the procedures for

the collection of revenues from economic operators;

implements the Consumption Tax Law, the Customs
Code Law and the Appropriated Taxes Law, as
amended or replaced, and the relevant international
agreements and shapes the policy on customs duties

and appropriated taxes; and
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9(1) of 2011.

15(1) of 2000.

(s) performs any other duties assigned to him/her under

other laws or related to the provisions of this Article;

(2) For the purposes of exercising his/her duties, according to
paragraph (1), the Minister may request any information necessary
and reports from any directorate, department, agency or
independent office under his/her competence and from the

Accountant General.

(3) For the purposes of exercising his/her duties according to
paragraph (1), the Minister supervises the works and may give
instructions to any directorate, department, agency or independent
office under his/her competence, except for the Statistical Service,
regarding the matters provided for in paragraph (2)(a) of the

Statistics Law, as amended or replaced.

(4) The Minister may assign all or part of his/her duties provided
for in paragraph (1) to any directorate, department, agency or
independent office under his/her competence and to the Accountant

General, according to the provisions of this Law or any other law.

(5) For the purposes of exercising his/her duties, according to the
provisions of paragraph (1), the Minister may request any necessary

information and reports from —

(a) any general government entity, any State organisation

and State enterprise; and

(b) any other person that receives a sponsorship, advance

or security from the Republic.

20

Responsibilities of the 12. Subject to the relevant provisions of the Constitution, for the

Heads of economic purposes of this Law or any other law, the Heads of the economic

operators.
operators -

(a) participate in the elaboration of the fiscal policy, by
presenting information after consultation with the

Minister;

(b) participate in drawing up the Budget by submitting
estimates and proposals after consultation with the

Minister;

(c) evaluate the projects of the economic operators under
their competence and the departments thereof, under

this Law and any other law;

(d) supervise the implementation of the budget of the
economic operators under their competence, so as to

ensure that this implementation —

(i) falls within the framework of the appropriations of

their budget; and

(i)  does not deviate from the financial rules and the

fiscal policy;

(e) transfer Budget appropriations, according to the
provisions of Article 63, thus ensuring the effective
management of their budget, so that it is in line with the

financial rules and the fiscal policy;

(f) draw up and submit to the Minister monthly reports
regarding the implementation of their budget and the
21




Responsibilities
of the Auditing
Officer.

budget of the departments thereof, according to the

provisions of Article 60(2); and

(g) supervise the Auditing Officers of the Ministries and the
departments thereof and ensure the necessary

resources for their proper operation.

13.-(1) The Auditing Officers are determined in the Budget Law in
force each time.

(2) The Auditing Officer —

(a) performs the duties provided for in the Law on the
Management of Revenue and Expenditure and the
Accounts of the Republic, as amended or replaced,
and any other duties assigned to him/her by the Head

of the economic operator;

(b) ensures the timely collection of the revenues of the
Ministry and the departments thereof, under the

provisions of this Law and any other law;

(c) advises the Heads of the economic operators on
matters of strategic planning and submits proposals
regarding its budget and the tackling of any other
matters related to the management of his/her

resources,

(3) The staff of the General Accounting Office, which is distributed
among economic operators, provides any requested financial
information and receives any instructions regarding financial matters

and necessary for the performance of its duties, from the Head and
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and powers
of the Accountant

General.

Responsibilities of the
Head of the Public Debt
Management Office.

Responsibilities

of the Auditor General.

Responsibilities

of the House of

the Auditing Officer of the economic operator:

It is provided for that this does not prevent the staff of the
General Accounting Office, which is distributed among the economic
operators, from following the accounting instructions, the circulars

and the standards set by the Accountant General.

14.-(1)Subject to the provisions of Article 127(1) of the Constitution,
the Accountant General manages and supervises all accounting
works relating to liquidity reserves and the other assets managed by
the Republic and the obligations undertaken by the Republic or on
behalf of the Republic, and accepts and conducts any payment of

the Republic’s money.

(2) In order to fulfill his/her obligations under paragraph (1), the
General Accountant performs the duties defined by the provisions of
this Law and the Law on the Management of Revenue and
Expenditure and the Accounts of the Republic, as amended or

replaced, and any other law.

15. Under the supervision of the Minister, the Head of the Public
Debt Management Office performs his/her duties according to the
provisions of the Law on the Management of Public Debt, as

amended or replaced.

16. Subject to the provisions of paragraph Article 116(1) of the
Constitution, the Auditor General audits and inspects all the
accounts of the Republic, exercises any other powers and performs
any other functions and duties as provided for in the provisions of

this Law.

17.  According to the provisions of Articles 81 and 167 of the
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Representatives.

Establishment and

operation of the Council.

Constitution, the House of Representatives-

(a) adopts the budget before the start date of the financial
year and approves the final accounts of the Republic;

and

(b) approves the provision of securities by the Republic,
according to the provisions of the Law on the
Management of Revenue and Expenditure and the
Accounts of the Republic, as amended or replaced, and

of any other relevant law.

PART Ill - ESTABLISHMENT AND OPERATION OF
THE COUNCIL

18.-(1) An independent Fiscal Council, hereinafter referred to as ‘the
Council’, is established and is responsible for performing the duties

assigned or imposed to it under the following provisions of this Law.

(2) The Council is a public entity with continuous succession and
a common seal and, subject to the provisions of this Law, has the
right to acquire, hold and distribute property, conclude contracts,
sue and be sued and take any action required for the performance

of its duties.

(3) During the performance of their duties, the members and staff
of the Council do not take instructions from any person or
organisation, including, though not exclusively, the members of the
House of Representatives, the President of the Republic, the
Council of Ministers and general government entities, and no such
person intervenes with the purpose of influencing the independence

of the Council.
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Powers of the

Council.

(4) For the performance of its duties, the Council may conclude

agreements with institutional and other bodies.

19. For the purposes of the management of public finances, the

Council has the responsibility —

(@) to provide an a priori evaluation of the macroeconomic
and budgetary forecasts of the government prepared in
the context of the elaboration of the budget and the
Strategic Framework for Fiscal Policy in order to be

adopted;

(b) to monitor compliance with the numerical financial rules
as set out in Article 5 of Directive 2011/85/EU and the
integration of the medium-term budgetary objective in the
Budget elaboration process, as defined in Article 2 of
Regulation (EC) No 1466/97;

(c) to provide an a priori and a posteriori public evaluation of

the public fiscal policy;

(d) to provide assessments, which are published, regarding

the numerical financial rules, concerning, inter alia -

(i) the appearance of conditions that lead to the
activation of the automatic correction mechanism
for cases where a significant deviation is observed
from the medium-term budgetary objective or from
the path of adjustment thereto, according to
Article 6(2) of Regulation (EC) No 1466/97,

(i)  whether the fiscal adjustment is consistent with

national standards and plans,
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Composition

of the Council.

(i) the appearance or termination of any special
circumstances,

(iv) the progress regarding the adaptation period to
ensure compliance with the financial rules,

according to the automatic correction mechanism;

(e) to perform any other related duties in the field of public
finances, assigned to it under the relevant EU laws or for
the purposes of compliance with any other relevant law,
provided that it also receives relevant funding from the

State Budget to perform these duties.

20.-(1)The Council consists of three (3) members, appointed by the
Council of Ministers after consultation the Parliamentary Committee
on the Finances and the Budget of the House of Representatives,
one (1) of which acts as full-time Chairman, remunerated as

determined by the Council of Ministers.

(2) The term of office of the member appointed as Chairman is
six (6) years from the date of entry into force of this Law, whereas,
for the remaining two (2) members, the term of office is part-time

and lasts five (5) and four (4) years respectively:

It is provided for that the term of office of the two (2) members

is determined after a draw between them:

It is also provided for that these two (2) members are
remunerated on horarium, as determined by the Council of

Ministers.

(3) If any of the three (3) members of the Council is replaced in
the event of death, resignation or removal from office, the term of

office of the new member equals the remaining term of office of the
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Eligibility.

replaced member.

(4) When the term of office of any Council member expires, the
process of renewing the member’s term of office or appointing a
new member is completed before the term of office of the existing

member expires.

(5) The members of the Council may be appointed for a

maximum of two (2) consecutive terms.

(6) If a position becomes vacant in the Council because of the
death or removal of a member thereof, this vacant position is filled

within one (1) month, at the latest.

21.-(1) No one is appointed as member of the Council, unless
he/she is a citizen of the Republic of Cyprus or a citizen of any other
Member State of the European Union and a person with integrity,
long experience and a significant academic background in public

finances and the economy:

It is provided for that a person cannot be eligible as member

of the Council if he/she -

(@) has been convicted of a serious offence involving

dishonesty or moral turpitude,

(b) has been declared bankrupt, provided that he/she has
not been restored or is under compulsory
administration or has entered in a compromise with

his/her creditors,

(c) due to professional misconduct, a competent authority

has revoked or suspended the practice of his/her
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Independence of the

Council.

Removal of

members.

profession or he/she has been prohibited from acting as
management consultant in any public or commercial

entity,

(d) is a spouse, parent, brother, sister or direct
descendant, including the spouses thereof, of a Council

member.

(2)Subject to the provisions of paragraph (1), no person is
appointed as member of the Council if he/she is not a member of
the House of Representatives, a Minister, a public official or an
officer or employee of an organisation under the competence of the

general government.

(3) The provisions of paragraph (2) do not apply in the case of an
employee of the Central Bank, State universities or another
institutionally independent organisation, with the exception of the

appointment of a member as Chairman.

22. The Council neither requests nor takes instructions from the
central government or other organisations during the performance of

its duties under this Law.

23.-(1) The Council of Ministers may remove a member of the
Council from office with a reasoned decision, only when the

provisions of paragraph (2)(a)(b) apply.

(2)Subject to the provisions of paragraph (3), the Council of
Ministers may remove a member of the Council from office only if

the member -

(a) is unable to perform these duties because of mental or

physical disability that lasts for more than three (3)
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members.

Council meetings and

decisions

months, or

(b) fails to perform his/her duties for a period longer than
three (3) months in a row without the permission of the
Council or no longer fulfills the conditions required for

the performance of his/her duties.

(3) The Council of Ministers appoints a special committee
consisting of three (3) members with legal training for the purposes
of paragraph (2), who, after granting the Council member an
opportunity to be heard, decide whether this complies with the

provisions of paragraph (2)(a) or (b).

(4) A Council member removed from office under the provisions
of paragraph (2) may appeal to the Supreme Court against this

decision.

24. A Council member who intends to resign from office must give
written notice to the Council of Ministers and the Council not less

than one (1) month before the intended date of resignation:

It is provided for that a Council member who resigns must not
disclose, even after the cessation of his/her duties, information
which came to his/her knowledge during the performance of his/her

duties and which is covered by professional secrecy.

25.-(1) Two (2) members of the Council constitute a quorum for a

Council meeting.

(2) When the Chairman is absent, the other members decide at
the meeting amongst themselves who will be the Chairman during

that meeting.
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Council staff.

(3)The Chairman of the Council calls the Council members to a
meeting once a month and whenever deemed necessary in the

Council’s rules of procedures.

(4)The Council's decisions are taken unanimously by the

members present at the meeting.

(5) The minutes of the Council’s meetings are kept by the staff.

(6) The procedures for the Council’s meetings are determined by

the Council’s rules of procedure.

26.-(1) The Council’s staff consists of few members, which cannot

be less than three (3) nor more than six (6).

(2)The staff assists the members of the Council in the
performance of their duties and performs duties as those are

defined by the Council’s laws of procedures.

(3)The Council has the power to select its staff -

(a) through an open tender, and

(b) based on merit, skills, experience and integrity.

(4)The Council may be staffed by nomination or secondment of

staff from the Public Sector.

(5)The Council’s organisational structure, internal procedures
and operation regulations, the number, title, pay scales of the
Council staff and any other matters relating to the conditions of

service and assessment of the staff are determined by regulations

30

1 of 1990

71 of 1991
211 of 1991
27(1) of 1994
83(1) of 1995
60(1) of 1996
109(1) of 1996
69(1) of 2000
156(1) of 2000

4(1) of 2001
94(1) of 2003
128(1) of 2003
183(1) of 2003
31(1) of 2004
218(1) of 2004
68(1) of 2005
79(1) of 2005
105(1) of 2005
96(1) of 2006
107(1) of 2008
137(1) of 2009
194(1) of 2011.
78(1) of 2013

7(1) of 2014
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of Council members and
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issued by the Council of Ministers.

(6)For anything else regarding the staff and not included in
paragraph (5), until there is a special arrangement by the Council
with rules of procedure or otherwise, mutatis mutandis and as far as
possible, the provisions in force, applicable in the Public Sector, are

implemented under the Public Sector Law, as amended or replaced.

27.-(1) The members and staff of the Council do not receive or
accept from any source outside the Council, any financial or non-
financial allowances, remunerations or gifts which exceed either an
ordinary or negligible amount, or any compensations,

remunerations, revenues or gifts in any way related to their activities
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Conflict of interest.

in the Council.

(2)The members and staff of the Council do not use confidential
information to which they have access to carry out private financial

transactions, either directly or indirectly through third parties.

(3) Each member of the Council fully discloses annually and until
the end of January any direct or indirect significant financial
interests that this member or any other person with whom he/she
has a family, business or other economic connection, may have

under the Council’s rules of procedure.

(4)Every time a question is raised before the Council and a
member has a direct or indirect interest, as laid down in paragraph
(3), the member discloses his/her interest before the discussion
begins, he/she is not allowed to participate in the discussion and in
decision-making, and is only taken into account for quorum

purposes.

(5) Any person that violates the provisions of paragraphs (1) to
(4) is guilty of an offence and, if convicted, he/she is liable to a fine

not exceeding ten thousand euro (EUR 10,000).

28.-(1) The members and staff of the Council avoid any situation
which may lead to a conflict of interests which arises when the
members or the staff have private or personal interests that affect or
seem to affect the impartial and objective performance of their

duties.
(2) The personal interests referred to in paragraph (1) include any

potential benefit to the member, his/her spouse, parents, brothers,

sisters, or direct descendants, and the spouses thereof.
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29.-(1) Council members and staff, including persons who
previously held such positions, are prohibited from disclosing
confidential information acquired during the performance of their
duties without the relevant consent of the Council or a relevant claim

under the provisions of this Law.

(2)Any person who violates the provisions of paragraph (1) is
guilty of an offence and, if convicted, is subject to imprisonment
which does not exceed one (1) year or to a fine which does not

exceed ten thousand euro (EUR 10,000) or both penalties:

It is provided for that it is possible to exchange confidential
information with the Statistical Service, the Central Bank, higher
education institutions, the Audit Service, the General Accounting
Office, the Internal Audit Service and the Ministry of Finance, as part

of the Council’s duties.

30.-(1) Subject to the provisions of Article 29, for the performance of
its duties, the Council may request all the necessary information
from any general government entity or any other person who

receives a grant, loan or security from the State.

(2) The basic information provided to the Council is-

(i) the government's Strategic Framework for Fiscal
Policy,

(i)  the draft Budget and the draft Medium-Term Budgetary
Framework,

(i)  the Explanatory Memorandum of the budget,

(iv) historical data and forecasts on national accounts,

(v) historical data and forecasts on general government
accounts,

(vi)  any other requested information.
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(3) Any person who does not comply with the provisions of
paragraph (1) is guilty of an offence and, if convicted, is subject to
imprisonment which does not exceed one (1) year or to a fine which

does not exceed ten thousand euro (EUR 10,000) or both penalties.

31. The Council may appear before the Parliamentary
Committees of the House of Representatives regarding issues

relating to the functions of the Council.

32.-(1) Council expenditure is included in the Budget of the
Republic.

(2) During the approval of the Budget submitted to the House of
Representatives, the Council of Ministers makes sure that the
Council's budget adequately reflects the staffing and the resources
proposed by the Chairman of the Council, as provided for in the

annual plan for the performance of the Council’s duties.

(3)The Council prepares the financial statements and submits

them to the Auditor General for auditing.

33. Apart from reporting to other departments, after the end of
every financial year, the Council submits, as soon as possible, an
annual report on its activities throughout the year to the House of
Representatives and, at the same time, it also publishes it in the

Official Gazette of the Republic of Cyprus.

34. The Minister publishes the following information every year by
April fifteenth (15™) -

(a) the Strategic Framework for Fiscal Policy approved by
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the Council of Ministers,

(b) the methodologies, assumptions and parameters used
for the macroeconomic and budgetary forecasts of the

Strategic Framework for Fiscal Policy, and

(c) information about the measures taken under the relevant
provisions of this Law to remove inconsistencies in the

macroeconomic forecasts, as appropriate.

35.-(1) Every year, by the end of April, the Council publishes the
Spring Report, which includes -

(@) an evaluation of the financial results of the previous
year compared with the numerical financial rules and
the ceilings set out in the Strategic Framework for

Fiscal Policy of the previous year,

(b) an evaluation of macroeconomic and budgetary

forecasts under the relevant provisions of this Law,

(c) an evaluation of the ceilings and the policy measures
included in the current Strategic Framework for Fiscal

Policy, and

(d) an evaluation, under the relevant provisions of this
Law, of progress in relation to the adaptation period to
ensure compliance with the financial rules within the

operation of the automatic correction mechanism.

(2) The Minister communicates to the Council, two (2) weeks

prior to the publication of the documents mentioned in this Article,
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the data and assumptions on the macroeconomic and budgetary
forecasts on which the Strategic Framework for Fiscal Policy is
based and the Council provides an estimate of the macroeconomic
forecasts by sending a letter to the Minister within five (5) days from

the communication date:

It is provided for that, if the Council does not agree with the
macroeconomic forecasts, it informs the Minister, who convenes,
within five (5) days, a conciliation committee consisting of the
members of the Council and representatives of the Ministry of
Finance and if, within three (3) days of the convening of the
conciliation committee, the Council is not yet able to support the
macroeconomic forecasts, the Minister publicly announces his/her

position and provides reasons for not supporting the forecasts.

36. The Minister publishes the following documents every year by
September thirtieth (30")-

(@) the draft Budget and the draft Medium-Term Budgetary

Framework,

(b) the Explanatory Memorandum of the budget,

(c) historical data and forecasts on national accounts, and

(d) historical data and forecasts on general government

accounts.

37.-(1) Every year, by the end of October, the Council publishes the

Autumn Report, which includes -

(@) an evaluation of macroeconomic and budgetary

forecasts under the provisions of this Law,
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Statistics

(b) an evaluation, under the provisions of this Law, of
progress in relation to the adaptation period to ensure
compliance with the financial rules within the operation

of the automatic correction mechanism,

(c) an evaluation of the government's fiscal policy,

including fiscal measures.

(2) The Minister communicates to the Council, two (2) weeks
prior to the publication of the documents mentioned in this Article,
the data and assumptions on the macroeconomic and budgetary
forecasts which the State budget is based on and the Council
provides an estimate of the macroeconomic forecasts by sending a
letter to the Minister within five (5) days from the communication

date:

It is provided for that, if the Council does not agree with the
macroeconomic forecasts, it informs the Minister, who convenes,
within five (5) days, a conciliation committee consisting of the
members of the Council and representatives of the Ministry of
Finance and if, within three (3) days of the convening of the
conciliation committee, the Council is not yet able to support the
macroeconomic forecasts, the Minister publicly announces his/her

position and provides reasons for not supporting the forecasts.

38.-(1)The Statistical Service ensures the timely and regular

publication of financial data for all general government sub-sectors.

(2) The Statistical Office publishes -

(a) cash-based financial data for the central government,

local authorities and Social Security Funds, which are
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Accountability.

disclosed on a monthly basis, before the end of the

following month, and

(b) a conciliatory detailed table showing the methodology
of transition from cash-based data or the corresponding
values from the public accounting systems, if the cash-
based data are not available and are based on ESA
1995.

(3) The Minister publishes information in relation to all general

government sub-sectors regarding —

(a) possible obligations with a potentially significant impact
on the budget, including State  securities,
non-performing loans and obligations arising from the
operation of the public sector, as well as the impact

level, and

(b) the participation of the general government in the
capital of private and public organisations regarding the

significant amounts.

(4) The details of the implementation of this Article may be

clarified by a Ministerial circular.

39.-(1) The Council submits to the Parliamentary Committee on the
Finances and the Budget of the House of Representatives the
reports referred to in Articles 33, 35 and 37, and any other reports

drawn up under the mandate thereof, for information purposes.

(2) Subject to the provisions of paragraph (1), in addition to the
reports referred to in paragraph (1), the Council draws up and
submits to the House of Representatives a report on the bill which

amends or supplements the Budget Law.
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(3) The reports and recommendations, as well as the data and
methodology of the Council, are disclosed and easily accessible by

the public.

PART IV — FINANCIAL RULES AND POLICY

40. Additionally, and without prejudice to the obligations arising

under EU laws, the financial rules, which comprise —

(a) each financial year —

(i)  the rule for the budgetary position, as defined in
Article 41, or

(i) the corrective adjustment rule, as defined in
Article 42, and

(b) the public debt rule, as defined in Article 43,
must be complied with.
41.-(1) The rule for the budgetary position establishes that the
general government structural fiscal balance is balanced or in
surplus in the medium term.
(2) The requirement, as set in paragraph (1), is considered met if
the annual structural balance of the general government has

achieved the medium-term budgetary objective.

(3) The thresholds of the general government medium-term

budgetary objective are set as follows-

(a) a deficit equal to half percent (0.5%) of the Gross
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Corrective

adjustment rule.

Domestic Product at current prices, or

(b) a deficit equal to one percent (1%) of the Gross

Domestic Product at current prices, if —

(i) the percentage of general government debt in
relation to the Gross Domestic Product at current
prices is significantly below sixty percent (60%),
and

(i)  the risk for the long-term sustainability of public

finances is low.

(4)The level of the medium-term budgetary objective is
determined by the budget and the Minister reconsiders this level at
least every three (3) years, under the procedures laid down in the
Stability and Growth Pact.

(5) A temporary deviation from the medium-term budgetary
objective may be allowed only under special circumstances,
provided that such deviation does not jeopardise the sustainability of

public finances in the medium term.

42.-(1) The corrective adjustment rule means that the annual
structural balance of the general government converges towards the
medium-term budgetary objective, according to the timetable set out
by the provisions of Regulation (EC) No 1466/97.

(2) While establishing compliance with the corrective adjustment
rules, progress towards the medium-term budgetary objective is
evaluated based on the overall assessment of the structural
balance, including an analysis of expenditure and excluding
measures regarding revenues, under the provisions of Regulation
(EC) No 1466/97.
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(3)A temporary deviation from the corrective adjustment rule
may be allowed under special circumstances, provided that such
deviation does not jeopardise the sustainability of public finances in

the medium term.

43. When the ratio of public debt to the Gross Domestic Product
at market prices exceeds sixty percent (60%), as determined by
Protocol (No 12), the ratio is reduced under the provisions of
Regulation (EC) No 1467/97.

44.-(1) Under the provisions of Articles 45 and 46, the automatic

correction mechanism is activated automatically when-

(a) the European Commission warns the Republic of
Cyprus, under the provisions of Article 6 (2) of
Regulation (EC) No 1466/97,

(b) the Minister finds out, under Article 6(3) of Regulation
(EC) No 1466/97, that there were significant
deviations from the medium-term budgetary objective

or the adjustment path towards it.

(2)When the Council considers that there are significant
deviations from the medium-term budgetary objective or the
adjustment path towards it, the Council may recommend to the
Minister the activation of the automatic correction mechanism under
the provisions of (1)(b) and, if the Minister does not follow this
recommendation, the Minister must publicly provide a full

explanation for this decision.

45.-(1) When the automatic correction mechanism is activated
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under the provisions of Article 44(1), the Minister -

(a) within one (1) month, draws up and submits to the
Council of Ministers for approval a comprehensive
programme for the consolidation of public finances,
which is subsequently submitted to the House of
Representatives for voting, in the form of a bill

amending the Budget Law,

(b) specifies the period in which the deviations will be

corrected,

(c) sets the annual budgetary objectives which must be

achieved to correct the deviations, and

(d)  determines the measures regarding revenues and
expenditure, which must be taken to correct these

deviations and the size of these measures.

(2) The consolidation programme referred to in paragraph (1) is

consistent with -

(a) the rules of the Stability and Growth Pact;

(b) any recommendations to the Republic of Cyprus in the
context of the Stability and Growth Pact, regarding the
consolidation period and the size of the measures
which must be taken under the consolidation

programme; and

(c) the current stability programme under Council
Regulation (EC) No 1466/97.
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(3) The consolidation programme is submitted to the House of
Representatives, under the provisions of paragraph (1), through the

Budget Law or the supplementary budget process.

46.-(1) When a consolidation programme is approved under the
provisions of Article 45, the Council prepares and discloses the
semi-annual reports on the progress of the implementation of the

consolidation programme.

(2) The progress reports referred to in paragraph (1) include an
assessment of whether the progress of the implementation of the
consolidation programme is consistent with the objectives of the
consolidation programme and whether it leads to a correction of the

significant deviations identified.

(3) When the Minister notes that Special Circumstances emerged
during the period of the consolidation programme, under the
provisions of Article 45(1), the consolidation programme ceases to

be in force.

(4)When the Minister has to take decisions, under the provisions
of paragraph (3), at least every six (6) months, he/she evaluates
whether the Special Circumstances persist and publishes the

relevant report.

(5) When, under the provisions of paragraph (3), the Minister
considers that the Special Circumstances have ceased to exist,
he/she submits a new consolidation programme under the
provisions of Article 45(1), unless the circumstances have ceased to

exist under the provisions of Article 44(1).

(6) The Minister receives the Council's recommendations before

making the decision, under the provisions of paragraph (3) or (5), or
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before the publication of the evaluation, under the provisions of
paragraph (4) and, if he/she does not follow the recommendations

of the Council, he/she publicly explains the reasons for this decision.

Fiscal policy

47.-(1) Subject to the requirements of the legal framework of the
European Union, for the purposes of a more effective
implementation of this Law, the Minister prepares macroeconomic

and budgetary forecasts, which -

(a) are consistent with the requirements of Article 3(2) of
Regulation (EC) No 1466/97;

(b) analyse, with sensitivity analysis, the size of the main
fiscal variables under different assumptions on growth
and level of interest rates, the extent of which must be
related to the extent of the actual previous forecasts

and relevant risk scenarios taken into account; and

(c) fully cover all General Government sub-sectors

regarding budgetary forecasts.

(2) The Council assesses at regular intervals whether there is
any systemic bias in macroeconomic and budgetary forecasts at the
time of publication by the Minister and, if so, submits
recommendations to the Minister regarding necessary action in

order to avoid such bias.
48.-(1) The Minister draws up and submits annually to the Council of

Ministers for approval, a Strategic Framework for Fiscal Policy,

which includes -
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an overview of the recent macroeconomic and

financial developments;

macroeconomic and budgetary forecasts, based on
unaltered policies for every major general government
expenditure and revenue for the following three (3)

years at least;

forecasts on the key financial indicators and
objectives for the following three (3) years at least,
including indicators for the fiscal balance of the
general government, public debt and public

expenditure;

expenditure ceilings at this analysis level, as
determined by the Minister and approved by the
Council of Ministers for the following three (3) years at

least;

a description of the policy measures for ensuring
compliance with expenditure ceilings and financial
rules and an explanation of how adjustment to
budgetary objectives is achieved compared with the

forecasts referred to in subparagraph (b);

a description of the combined effect of all General
Government sub-sectors, except for those of the
Central Government on the fiscal balance and public
debt;

an evaluation of the long-term sustainability of public
debt and General Government public expenditure,

taking into account the policy measures referred to in
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subparagraph (e); and

(h) any other matters that the Minister deems necessary.

(2) The expenditure ceilings under the Strategic Framework for

Fiscal Policy are consistent with financial rules.

49.-(1) When the Council of Ministers, upon recommendation of the
Minister, determines binding ceilings at any level and for any year,
specifying them in the Strategic Framework for Fiscal Policy
approved in the current financial year, the binding expenditure
ceilings for the following financial year are observed, as submitted to
the House of Representatives, i.e. in the form of a bill, in the Budget

Law or the supplementary budget of the following year.

(2) Notwithstanding the provisions of paragraph (1), any year’s
binding expenditure ceiling regarding the following financial year, as
part of the approved Strategic Framework for Fiscal Policy, ceases
to be binding if the ceiling has been amended under the provisions
of Article 51(1) or by the Budget Law or any subsequent Strategic

Framework for Fiscal Policy.

(3) When the expenditure ceiling under the Strategic Framework
for Fiscal Policy has been modified under the provisions of
paragraph (2), the next Budget Law or the Strategic Framework for
Fiscal Policy contains an explanation of the reasons for the

amendment.

50.-(1) The Minister may request from any General Government
entity to submit any information necessary for the preparation of the
Strategic Framework for Fiscal Policy, on a date determined by the

Minister.
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Budget circular.

(2) For the purposes of paragraph (1), the Minister may issue a

relevant circular.

(3) Within three (3) weeks prior to the approval referred to in the
provisions of paragraph (4), the macroeconomic and budgetary
forecasts are incorporated in the Strategic Framework for Fiscal

Policy and submitted to the Council for ratification.

(4) The Council of Ministers approves the Strategic Framework
for Fiscal Policy by 30 April every year and the Minister posts it on

the website of the Ministry of Finance, immediately after approval.

51.-(1) If a new government is elected after the approval of the
Strategic Framework for Fiscal Policy, but before the approval of the
Budget Law, the Council of Ministers may approve, upon the
Minister's  proposal, the amendment of the current

Strategic Framework for Fiscal Policy.

(2) The Strategic Framework for Fiscal Policy, which is approved
under the provisions of paragraph (1), includes a description of the
amendments regarding the latest Strategic Framework for Fiscal

Policy.

(8)Under the provisions of paragraph (1), before the
macroeconomic forecasts included in the Strategic Framework for

Fiscal Policy are published, they are ratified by the Council.

52.-(1)To assist economic operators in preparing their proposals in
the context of budgeting, the Minister may issue, along with the
Strategic Framework for Fiscal Policy, a budget circular based on

the Strategic Framework for Fiscal Policy, in which -

(@) expenditure ceilings are set at the analysis level
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determined by the Minister;

(b) detailed policy instructions are provided. These are
implemented by the economic operators during the

elaboration of their budget’s proposals; and

(c) any other matters the Minister deems necessary are
dealt with.

(2) The Council of Ministers approves the budget circular for the

reference year not later than 31 May of the previous year.

PART V - BUDGET AND MEDIUM-TERM BUDGETARY
FRAMEWORK - PREPARATION AND APPROVAL

53.-(1) Any economic operator included in the Budget of the Republic
of Cyprus draws up and submits to the Minister, on the date that the
latter established in the budget circular or otherwise, a budget

proposal which includes —

(@) the revenues and expenditure under the operator’s
competence for the two (2) previous years at least, at

the analysis level determined in the budget circular;

(b) a revised estimate of revenues and expenditure under
the operator’'s competence for the current year, at the

analysis level determined in the budget circular;

(c) an estimate of the revenues and expenditure under
the operator’s competence for the next three (3) years
at least, at the analysis level determined in the budget

circular;
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(d) a medium-term strategic plan, which analyses the
main objectives and the strategies to achieve them,
which are to be promoted through the implementation
of the budget thereof, along with key performance
indicators, in such form and manner that the Minister

may determine;

(e) policy measures required to meet the ceilings and
other requirements set out in the Strategic Framework

for Fiscal Policy and the budget circular; and

) any other matters specified in the budget circular.

(2) The Budget proposal, under the provisions of paragraph (1),
is drawn up based on the provisions of the budget circular and any

other instructions by the Minister.

54.-(1) The appropriations included in the Budget proposal, under
the provisions of Article 53(1), must be within the limits of the
ceilings listed in the Strategic Framework for Fiscal Policy and the

budget circular.

(2) When any proposal by an economic operator, submitted in
the context of budgeting, exceeds the ceilings listed in the Strategic

Framework for Fiscal Policy and the budget circular, the Minister —

(a) returns the budget proposal to the Head of the

relevant economic operator; or
(b)  adjusts the budget proposal of the economic operator

so that it is consistent with the Strategic Framework for

Fiscal Policy and the budget circular.
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(3) In addition to the provisions of paragraph (2), the Minister
may return the budget proposal to the relevant economic operator or
adjust the economic operator's budget proposal, if necessary, to
ensure compliance with financial rules, under the provisions of
Article 40 and according to the obligations arising from EU laws, or

to ensure that the principles laid down in Article 4 are complied with.

(4) Before exercising his/her powers, under the provisions of
paragraph (2) or (3), the Minister may consult with the Head of the

economic operator.

55.-(1) Subject to the provisions of Articles 81 and 167 of the
Constitution, the Minister, after the Budget Law Bill which includes
the information referred to in Article 56(3) is approved by the Council
of Ministers, submits the bill to the House of Representatives for
voting, at least three (3) months before the beginning of the relevant

financial year.

(2) The Council of Ministers does not approve the bill referred to
in paragraph (1), unless it is consistent with the financial rules set
out in Article 40 and the obligations arising from EU laws and it is

ensured that the principles laid down in Article 4 are complied with.

(3) The Minister publishes the bill referred to in paragraph (1),

not later than 15 October of the previous financial year.

56.-(1) Subject to the provisions of this Law, the Budget Law may

determine rules for the implementation thereof and includes —

(a) a statement of the assets and liabilities of the Republic
at the end of the last financial year, under the

provisions of Article 167(3) of the Constitution; and
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(b) any other statement, table and annex related to the
appropriations, revenues, assets, liabilities and any
financial indicators and information that the Minister

may determine.

(2) The statement of appropriations is elaborated in the manner

and at the analysis level determined by the Minister.

(3) The Budget Law bill is accompanied by -

(@) an overview of the recent macroeconomic and

financial developments;

(b)  the level of the medium-term objective;

(c) forecasts about the main macroeconomic and financial
indicators for at least the next three (3) years on which
the Budget proposal was based, and the conditions on

which the estimates were based;

(d) a description of the economic and budgetary policy
objectives and the strategies to achieve them, for
which it is suggested that they be implemented

through the Budget Law in question;

(e) a description of the new basic policy measures and
projects that the government will implement at least in
the next three (3) years and the financial implications

thereof;

() a list of the financial risks referred to in Article 58(1);

and
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and Reserve.

(9) any other matters that the Minister deems necessary.

(4) The Budget Law Bill is based on the macroeconomic

forecasts ratified by the Council.

(5) The macroeconomic forecasts included in the Budget Law
Bill are submitted to the Council for ratification, at least three (3)
weeks prior to the submission of the bill to the Council of Ministers

for approval.

57.-(1) The Budget Law includes a provision for dealing with
unexpected situations and events and the medium-term budgetary
framework similarly includes an indicative provision for the next two

(2) years, referred to as ‘Unforeseen Expenditures and Reserve’.

(2) The ‘Unforeseen Expenditures and Reserve’ referred to in
paragraph (1) are not lower than one percent (1%) and do not
exceed five percent (5%) of the total annual budget appropriations,
excluding the appropriations charged directly to the Consolidated
Fund of the Republic, under the provisions of Article 166 of the

Constitution.

(3) The Minister, at his discretion or at the request of the Head of
an economic operator, may allocate part of the ‘Unforeseen
Expenditures and Reserve’ capital provision to any ‘expenditure’

Article, only if the Minister considers that -

(a) such an allocation is necessary for addressing the
obligations of the Republic, under the law or
obligations as a Member State of the European Union;
or
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(b)  the additional appropriations cannot be covered by a
transfer of appropriations under the provisions of
Article 63(1);

(4) When the Minister transfers appropriations under the
provisions of paragraph (3), he/she submits to the House of
Representatives, as soon as possible, a statement that explains the
reasons why the transfer complies with the provisions of paragraph

).

58.-(1)The Minister is responsible for the supervision of the financial
risks with a significant impact on financial perspectives (hereinafter
‘financial risks’), by acknowledging and analysing such risks,
prepares a financial risks report, which it submits along with the

Budget and publishes under the provisions of this Law.

(2) For the purposes of the implementation of the provisions of

paragraph (1), the Minister —

(@) may request any financial statements, data and
information related to financial risks from any
economic operator and any other General
Government entity, any State organisation, any State
enterprise and any person or entity that receives

securities and loans from the Republic; and

(b) determines the information submitted to the Minister

and the timing and process for the submission thereof.

(3) The Minister may request —

(@) the Accountant General and the Head of the Public

Debt Management Office to collect and submit to
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him/her data and information regarding outstanding

securities and loans of the Republic to third parties;

(b)  the Head of the Public Debt Management Office, to
submit to him/her a risk assessment on the securities
and loans of the Republic to third parties, under the
provisions of Articles 23 and 24 of the Law on the

Management of Public Debt, as amended or replaced.

(c)  the Ministry of Interior and the General Accounting
Office to collect and submit to him/her data and
information regarding outstanding securities and loans

granted to or undertaken by local authorities;

(d)  the Heads of economic operators to collect and submit
to him/her any data and information regarding general
government operators, State organisations and State

enterprises under their authority; and

(e)  the Governor of the Central Bank, the President of the
Cyprus Securities and Exchange Commission, the
Superintendent of Insurance and the Superintendent
of Provident Funds and any other entity responsible
for the supervision of financial institutions and other
business activities, to gather information regarding the
financial risks of the entities under their supervision

and submit them to the Minister.

(4) The information submitted to the Minister under paragraphs
(2) and (3) is confidential.

(5) The list of the financial risks referred to in paragraph (1)

includes -
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(a) a sensitivity analysis of the macroeconomic and
budgetary forecasts for macroeconomic perspectives

and great fluctuations in the economic activity;

(b)  areport of the State on contingent liabilities, including
securities and liabilities arising from pending judicial

decisions, and loans;

(c)  financial risks arising from the financial sector, State
organisations, general government entities, local
authorities, State enterprises, private-public

partnerships and any other sources;

(d)  the government's measures for the management of

financial risks; and

(e) any other information that the Minister deems

appropriate to include.

(6) The financial risks statement takes into account, to the
greatest possible extent, all the government’s decisions and any
other circumstances which may have a significant impact on

financial and economic perspectives.

PART VI - IMPLEMENTATION OF THE BUDGET

59.-(1) The Budget is implemented under the provisions of this Law,
the Law on the Management of Revenue and Expenditure and the
Accounts of the Republic, as amended or replaced, any relevant
regulations, the budget circular or any other circular issued by the

Minister and any instructions issued by the Accountant General.

(2) The Minister supervises the implementation of the Budget by

economic operators and presents the progress of the
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implementation of the Budget to the Council of Ministers and the

House of Representatives, under the provisions of this Law.

(3) The Heads of the economic operators are responsible for the
proper planning for the implementation of the Budget, the internal
audit systems and reporting regarding the budget under their
competence, under the provisions of this Law, the Law on the
Management of Revenue and Expenditure and the Accounts of the

Republic, as amended or replaced, and any other law.

60.-(1) After the approval of the annual Budget by the House of
Representatives, the Head of each economic operator submits to
the Minister monthly forecasts for the financial flows of the revenues
and expenditure of the Budget under the competence thereof for the

current financial year, until the end of January of the financial year.

(2)Each Head of an economic operator submits to the Minister,
on a date determined by the Minister, a monthly budget report that
includes —

(a) updated forecasts on revenues and expenditure for
the rest of the financial year, under the provisions of

paragraph (1);

(b)  the actual revenues and expenditure of the previous
months of the current financial year, analysed on a

monthly basis; and

(c) any other matters which may be requested by the

Minister.

(3) The Minister may determine the form, procedures and

methods for the preparation and submission of the forecasts
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referred to in paragraph (1) and the monthly budget report, referred

to in paragraph (2).

(4) After consultation with the Head of the economic operator, the
Minister may request the operator to allocate his budget
appropriations by quarter and, when the allocation is completed, the
economic operator cannot spend, without prior approval by the

Minister, more than allocated during the quarter.

61.-(1) The Minister draws up, submits to the Council of Ministers
and the House of Representatives, and publishes a progress report
on public finances, within one (1) month from the end of the

reference period, regarding -

(@)  the monthly implementation of the budget and the

supplementary budgets;

(b)  the monthly implementation of the budgets of all the

other General Government entities.

(2) For the purposes of the preparation of the progress report on
public finances, the Minister may request any economic operator
and any other general government entity to submit any relevant

information.

(3) The Minister may determine the form and content of the
progress report on public finances, as well as the procedures for the

preparation of the report.

62.-(1) One (1) month after the end of the first half of each financial
year, the Minister prepares and submits to the Council of Ministers a

semiannual report on the fiscal policy, which includes-
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within the financial year.

(@) an overview of the recent macroeconomic
developments and updated  macroeconomic

forecasts;

(b)  an overview of the implementation of the Budget and
an overview of the implementation of the budgets of

the other General Government entities;

(c)  a description of the financial risks that may result
from non-compliance with financial rules and the

current Strategic Framework for Fiscal Policy; and

(d) an evaluation of the fiscal policies included in the
current Strategic Framework for Fiscal Policy and the
Budget and, if necessary, recommendations to

modify fiscal policy.

(2) During the discussion and evaluation referred to in paragraph
(1)(c) and (d), the Minister consults the Council and includes in the

report this opinion, as well as his/her actions regarding that opinion.

63.-(1)(a) Appropriations may be transferred from one Budget

‘expenditure’ item to another ‘expenditure’ item —

(i) after authorisation by the Head of the economic
operator, if the transfer does not alter the total
amount of expenditure approved for the economic
operator;

(i) after authorisation by the Minister, if the transfer
occurs between appropriations of different economic
operators under the same Ministry and related to the

same purpose;
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(b) Appropriations of a Budget ‘expenditure’ item may be
transferred to another ‘expenditure’ item after authorisation by the
Minister if the transfer occurs between appropriations of different

Ministries and related to the same purpose:

It is provided for that the provisions of paragraph (1) are

implemented provided that—

(@) the Minister or the Head of the economic operator
ensures, as appropriate, that the transfer of
appropriations does not impede the proper

implementation of the Budget;

(b)  the transfer does not occur between capital and
current expenditure or to increase salaries and wages,
remunerations, benefits or compensations or other

staff costs; and

(c) the total transferred appropriations or part thereof
were not deducted from savings of staff earnings or

other staff benefits.

(2) When a Head of an economic operator transfers
appropriations under the provisions of paragraph (1)(a)(i), he/she
updates the Minister on the transfer, in such form and manner, as

specified by the Minister.

(3) Subject to the provisions of this Article, the Minister may
further specify conditions or rules for the implementation of this
Article.

64.-(1) The Minister may authorise the transfer of appropriations
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from the Budget of a given financial year to the following year, at the

request of the Head of an economic operator, provided that -

(a) the appropriations are available at the end of the
financial year, due to non-timely implementation of the

relevant development expenditure; and

(b) the amount of appropriations that may be transferred
does not exceed three percent (3%) of the total
appropriations of the economic operator’s budget for the

current financial year, as determined by the Minister:

It is provided for that the Minister may set further

conditions for the implementation of this Article.

(2) Only development expenditure appropriations and any other
appropriations determined by the Minister may be transferred under

the provisions of paragraph (1).

(3) Appropriations from other development expenditure may be
transferred under the provisions of paragraph (1), based on criteria
set by the Minister.

(4) Subject to the provisions of this Article, the Minister may
further specify conditions or rules for the implementation of this

Article.

65.-(1) Drafts of a supplementary or amending budget are submitted

to the House of Representatives for voting-

(a) only after 15 June of the current financial year; and
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(b)  no more than twice (2) in a financial year.

(2) The provisions of paragraph (1) cease to apply if-

(a) the Minister decides, with the approval of the Council

of Ministers, that there are special circumstances; or

(b)  a supplementary budget has been submitted within
the consolidation programme, under the provisions of
Article 45.

(3) The provisions of the draft supplementary budget cannot
increase the ceilings laid down in the current Strategic Framework

for Fiscal Policy, unless -

(a) the Minister decides, with the approval of the Council
of Ministers, that there are special circumstances and
the foreseen increase in expenditure may not be
achieved through the transfer of appropriations,
under the provisions of Article 63(1) or under Chapter
‘Unforeseen Expenditures and Reserve’, as provided
for in Article 57; or

(b)  a supplementary budget has been submitted within

the consolidation programme, under Article 45.

(4) The Minister receives the Council's views on the reasons that
impose exceeding the ceilings, as provided for in paragraph (3),
before receiving the decision for exceeding the ceilings established

in the Strategic Framework for Fiscal Policy.

(5) The Head of an economic operator may submit to the

Minister, on the date determined by the Minister, a Supplementary
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or Amending Budget proposal, which includes-

(@) updated estimates of revenues and expenditure
submitted in the original budget proposal, under the
provisions of Article 53(1);

(b) an explanation of the reasons why the proposal
satisfies the provisions of paragraph (3), if the
proposal increases the total expenditure of the
economic operator to exceed the maximum ceiling
recorded in the current Strategic Framework for Fiscal

Policy;

(c) updated goals and objectives, set out in the strategic

plan of the economic operator; and

(d) any other information requested by the Minister.

(6) The Supplementary or Amending Budget Bill, submitted to
the House of Representatives for voting along with explanatory
documents, which include -

(a) an overview of the recent macroeconomic and

financial developments;

(b)  an explanation of the modifications to the forecasts on
the key macroeconomic and financial indicators
included in the Budget and the main assumptions on

the modifications; and

(c) any other matters which may be determined by the

Minister.
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PART VIl - CONTROL OF COMMITMENTS

66. In this Part, unless the text suggests a different meaning —

‘commitment’ means an explicit or tacit, though legally enforceable,
contract or agreement, to make payments to another contracting
party in exchange for goods or services or the fulfillment of other

obligations, and includes, though is not limited to —

(@) agreements for making payments in exchange for the supply

of specific goods or services,

(b)  agreements with continuous provisions, which require a

number of payments for an indeterminate period, and

(c) any enforceable decision which provides for the collection of

a payment.

‘available appropriations’” means the provision of a budget

appropriation which has not yet been committed or spent;

‘arrears’ means payment liabilities, which have remained unpaid -

(@) ninety (90) days after the due date determined under the

relevant contract or agreement, or longer;

(b) if there is no specific deadline, ninety (90) days after the date
of the relevant invoice or the fulfillment of the conditions of

the relevant contract, or longer.

67.-(1)Any commitments, the settlement of which requires

appropriations from the Budget only for the current financial year
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(hereinafter ‘annual commitments’) may be undertaken by an

economic entity if -

(a) the amount to be paid for the commitments is equal to

or less than the available appropriations;

(b) the costs to be covered by the budget for
commitments are consistent with the applicable laws;

and

(c) the commitments satisfy any other requirements

provided for in a regulation.

(2) The provisions of paragraph (1) do not apply to commitments
related to salaries, wages, remunerations, compensations, or other
personnel costs, operating costs, transfers, interest costs and bank
fees and any such costs or expenditures up to fifty thousand euro
(EUR 50,000) each are charged directly to the Consolidated Fund of
the Republic, under Article 166 of the Constitution.

68.-(1) The assumption of commitments, the settlement of which
requires appropriations from the Budget beyond the current financial
year or from the budget in a following financial year (hereinafter
‘multiannual commitments’), by an economic operator, is subject to

the prior approval of the Minister:

It is provided for that the provisions of this paragraph do not
apply to commitments related to salaries, wages, remunerations,
compensations, or other personnel costs, operating costs, transfers,
interest costs and bank fees and any such costs are charged
directly to the Consolidated Fund of the Republic, under Article 166

of the Constitution.
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(2) The Minister may approve multiannual commitments, under

the provisions of paragraph (1), if -

(a) the amount to be paid for the commitments is equal to
or smaller than the available appropriations of the
relevant group of ‘expenditure’ items of the economic
operator’'s budget or the economic operator’s current

medium-term budgetary framework;

(b) the total amount of the multiannual commitments
undertaken by an economic operator do not exceed
the percentage of the total appropriations of the
economic operator's budget, as determined in the

Budget Law;

(c)  the costs to be covered by the Budget of the Republic
for commitments have been audited and are

consistent with the applicable laws; and

(d) the multiannual commitments fulfil any other

conditions which may be provided for by a regulation.

69.-(1) The Auditing Officer of each economic operator appoints a
Commitment Audit Officer, who is responsible for auditing the
commitments and avoiding commitment under the provisions of this
Atrticle.

(2) The Commitment Audit Officer approves in advance the
assumption of annual commitments, under the provisions of
Article 67.

(3) The Auditing Officer, in collaboration with the Commitment

Audit Officer, requests the approval of the Minister for the
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multiannual commitments, under the provisions of Article 68.

(4) If the proposed commitments do not meet the conditions laid
down in Article 67 or have not been approved by the Minister, under
the provisions of Article 68, the Commitment Audit Officer rejects the

assumption of commitment.

(5) When an annual commitment is approved by the Commitment
Audit Officer, under the provisions of paragraph (2) or a multiannual
commitment is approved by the Minister, under the provisions of
Article 68, each commitment must be recorded in a commitments

register by the Commitment Audit Officer.

(6) The Commitment Audit Officer is responsible for keeping the
commitments register or any other statement of the economic entity

under his/her competence.

(7) The Commitment Audit Officer submits to the Accountant
General, in the form and manner determined by him/her, a monthly

report on the monitoring of commitments, which includes-

(a) a comparison between the approved appropriations,
the amount spent, the amount of outstanding
commitments and the amount of available
appropriations, for each ‘expenditure’ item of the
budget; and

(b)  any other matters which may be determined by the
Accountant General, subject to the provisions of
Article 127 of the Constitution.

(8) The Commitment Audit Officer may appoint a person or

persons acting in his/her name.
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70.-(1) For each approved commitment of the economic operators,
there is the possibility to issue a unique commitment serial number,

to use in a purchase order or a similar document.

(2) Subject to the provisions of Article 168 of the Constitution, no

payment may be settled by the Budget, unless —

(@) the related commitments undertaken and recorded

comply with the provisions of this Law; and

(b)  the commitment number has been issued for the

relevant commitments.

71.  The Supplementary Budget Bill submitted before the House
of Representatives for voting may provide for a reduction of the
appropriations for ‘expenditure’ items regarding the approved
amount of the appropriation thereof in the Budget, only to the extent
that, after the reduction, the amount of the appropriation available is
still sufficient to cover all the approved outstanding commitments

for expenditure.

PART VIl - REVENUES OF THE REPUBLIC OF CYPRUS

72. Subject to the provisions of Article 165(1), Article 166 and
Article 167(4) of the Constitution and the provisions of the Law on
the Management of Revenue and Expenditure and the Accounts of
the Republic, as amended or replaced, all the revenues collected in
any way by the economic operators are deposited in the
Consolidated Fund of the Republic and any expenditure of
economic operators is covered immediately by the Consolidated
Fund of the Republic and can be realised only if included in the

Budget Law.

67




Revenues from

hydrocarbons.

4(1) of 2007.

73.-(1) All the revenues of the Republic from hydrocarbons, after
deducting the costs for activities related to hydrocarbons, are
deposited to the Consolidated Fund of the Republic and recorded in
the relevant Budget ‘revenue’ items and, after deducting the
operational costs for the management of the National Investment
Fund, the entire remaining amount is transferred to the

National Investment Fund.

(2) Subject to the provisions of paragraph (3) any disbursement
from the National Investment Fund is provided for in an appropriate
Article of the Budget Law and adjusted under the applicable laws

and regulations in force each time.

(3) The Strategic Framework for Fiscal Policy and the Budget
Law establish ceilings for the annual withdrawals from the National
Investment Fund for the next three (3) years at least, under the

applicable laws and regulations in force each time.

(4) The monthly budget report and the progress report on public
finances referred to in Article 60 and in Article 61(1), respectively,
include all transfers of revenues from hydrocarbons and all

withdrawals by the National Investment Fund.

(5) The consolidated financial statements referred to in Article
79(1)(b) include the National Investment Fund in the context of

consolidation.

(6) In this Part-

‘hydrocarbon  activities’ means ‘hydrocarbon  prospecting’,
‘hydrocarbon exploration’ and ‘hydrocarbon exploitation’, as these

terms are defined in the Law on Hydrocarbons (Prospecting,
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Exploration and Exploitation), as amended or replaced;

‘revenues from hydrocarbons’ means the sum of all revenues from
hydrocarbon activities, regardless of their form, and include, though
are not limited to, taxes, rights, fees and dividends arising from

hydrocarbon activities;

‘National Investment Fund’ means the National Investment Fund
established under Article 74(1).

74.-(1) A National Investment Fund is established, the rightful owner

of which is the Republic of Cyprus.

(2) The National Investment Fund comprises assets, including
accumulated revenues from hydrocarbons and accumulated
revenues from investments and it is not a separate legal entity;
however, it has operational independence and, when established,
its exclusive responsibility is the management and investment of the

assets in question:

It is provided for that the completion of the processes related
to the management and/or the investment of these assets may be
assigned to external investment managers, guardians or other
professional services providers, based on criteria specified in a
relevant Law which governs the matters of the National Investment
Fund.

(3) Notwithstanding the provisions of this Law, investments,
management and any matter which should be handled and is
related to the National Investment Fund is laid down in the Law

referred to in paragraph (2).

(4) The objectives of the National Investment Fund include -
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(a) the creation of an alternative steady flow of revenues
for the State budget, which allows the creation of a
safety margin for public finances and the economy
against great fluctuations in the prices of
hydrocarbons, with the accumulation of assets during

periods of high yield;

(b) the reduction of General Government debt, thus the
enhancement of compliance under the principle of

sustainability, as defined in Article 4(1)(a)(i); and

(c) the investment of surpluses in international financial
assets with sufficient dispersion to provide security for
future generations or achieve other long-term
objectives, subject to the provisions of Article 4(a) and

(b).

PART IX - MANAGEMENT OF LIQUIDITY RESERVES,
ADVANCES, SECURITIES AND CONTRACTS

75.-(1) The management of general government bank accounts is
governed by the provisions of the Law on the Management of
Revenue and Expenditure and the Accounts of the Republic, as
amended or replaced, and the management and investment of
liquidity reserves and the sinking funds of the Republic are
governed by the provisions of the Law on the Management of Public

Debt, as amended or replaced.

(2) The Head of each economic operator submits to the

Accountant General of the Republic -

(a) a monthly cash flow statement, which includes
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forecasts on the cash flows under his/her
responsibility, on a monthly basis, for the rest of the
financial year, and the actual cash flow of the previous
months, according to the instructions of the

Accountant General, as amended each time, and

(b) any substantial change in the monthly cash flow
forecasts, which is shown in the monthly statement,
immediately after such change is detected by the

economic operator.

75A. Subject to the provisions of Article 167 of the Constitution, the
Accountant General keeps a unified government account, in which
all the amounts collected by the Republic’'s economic operators are
deposited and which pays all the expenses of the Republic’s

economic operators.

76.-(1) The Minister may exercise his/her power to provide
securities and advances in the name of the Republic, under the Law
on the Management of Revenue and Expenditure and the Accounts
of the Republic, as amended or replaced, and the Law on the
Management of Public Debt, as amended or replaced, but does not
exercise such power, unless the provision of advances or securities
is consistent with the principles of the management of public

finances under the provisions of Article 4.

(2) The advances granted under the provisions of paragraph (1)
do not exceed the ceilings set out in the Strategic Framework for

Fiscal Policy.

77. Public procurement procedures and the supervision thereof
are carried out according to public procurement laws and the Law

on the Management of Revenue and Expenditure and the Accounts
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PART X — ACCOUNTING SYSTEM, STATEMENTS,
STATISTICS AND AUDITING

78.-(1) Subject to the provisions of Article 81(2) of the Constitution,
the Financial Report includes the Final Report on the budget
submitted by the Minister to the House of Representatives after the
approval of the Council of Ministers, and is submitted no later than

three (3) months from the end of the reference financial year.

(2) The Financial Report referred to in paragraph (1) includes -

(a) acomparison between —

(i) the revenues and expenditure included in the
budget for the reference financial year with the
previous financial year,

(ii) the appropriations of the supplementary budgets
for the reference financial year, and

(i)  the actual revenues and expenditure of the
economic operators for the reference financial

year and the previous financial year,

(b) a statement regarding the transfer of appropriations for

the reference financial year,

(c) a statement regarding the transfer of appropriations for
the reference financial year to the following

financial year, and

(d) any other matters determined by the Accountant

General:
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It is provided for that, subject to the provisions
of the Law on the Management of Revenue and
Expenditure and the Accounts of the Republic, as
amended or replaced, the Accountant General has the
obligation to prepare the Financial Report submitted

by the Minister under the provisions of paragraph (1).

(3) The Accountant General submits to the Minister the Financial
Report referred to in paragraph (1), within three (3) months from the

end of the reference financial year.

(4) The Financial Report is audited by the Auditor General under
the provisions of Article 116(1) of the Constitution.

79.-(1) Subject to the provisions of Article 127(2) of the Constitution,
the Accountant General prepares annually, on the basis of

International Accounting Standards which he/she has determined —

(@) the financial statements which include all the

economic operators and;

(b)  the consolidated financial statements of the general

government.

(2) All General Government entities and Local Authorities submit
their annual financial statements to the Minister and to the
Accountant General within four (4) months from the end of the

reference financial year.

(3) Paragraph (2) does not prevent a General Government entity
from submitting its annual financial statements to any other person,

under any other law.
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(4) For the purposes of paragraph (2), the Accountant General
determines by circular the Accounting Standards and procedures for
the submission of the annual financial statements of all the General
Government entities.

(5) Subject to the provisions of Article 116(1) of the Constitution,
the financial statements and the consolidated financial statements
referred to in paragraph (1) are submitted to the Auditor General for
auditing within six (6) months from the end of the reference financial
year and the audited financial statements and consolidated financial
statements are submitted, along with the audit report and the audit
opinion of the Minister, to the Council of Ministers and the House of

Representatives:

It is provided for that the Minister publishes the audited
financial statements and the audited consolidated financial

statements.

(6) Subject to the provisions of Article 116(4) of the Constitution,
the Auditor General submits his/her annual report to the President of
the Republic, who subsequently submits it to the House of

Representatives.

80.-(1) Each economic operator makes the necessary arrangements
for the implementation and operation of an internal audit system for
the activities under its responsibility, under the provisions of the Law
on the Management of Revenue and Expenditure and the Accounts

of the Republic, as amended or replaced.

(2) The Ministries establish audit units, which may address
matters related to internal audit, investigations and verifications at

the level of management, and which are subject and accountable to
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the Head of the economic operator.

(3) The internal auditing of financial operators is conducted by
the Internal Audit Service, which was established under Article 8 of

the Law on Internal Audit, as amended or replaced.

(4) The Internal Audit Inspector, who is appointed under the
provisions of Article 3 of the Law on Internal Audit, as amended or
replaced, determines the internal audit standards, which are
implemented by the Internal Audit Service and apply to all the

internal audit units when internal audits are carried out.

81.-(1) Subject to the provisions of Article 116(1) and (2) of the
Constitution, the Auditor General audits the final accounts of the
Republic, referred to in Article 78, the financial statements which
include all the economic operators referred to in Article 79(1)(a) and
the consolidated general government financial statements, referred
to in Article 79(1)(b).

(2) The Auditor General conducts the external audit referred to in
paragraph (1) on the basis of recognised international auditing

standards which he/she may determine.

(3) Subject to the provisions of Article 116(1) of the Constitution
and of the Law on the Submission of Data and Information to the
Auditor General of the Republic and to the House of
Representatives, as amended or replaced, the Auditor General has
the right of access to records, statements, returns and other

information.

PART XI - SELECTION AND IMPLEMENTATION OF THE PUBLIC
INVESTMENT PROJECTS
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Basic principles 82.-(1) For the purposes of selecting and implementing a public
and interpretation. investment project of the Republic (hereinafter ‘project’), including a

public-private partnership project, it is required to comply with -

(a) the principles for the management of public finances,

under the provisions of Article 4; and

(b) the financial rules referred to in Article 40 or other
rules and policies laid down in the respective Strategic
Framework for Fiscal Policy, regarding the funding of

the subject project.

(2) In this Part, unless otherwise defined -

‘public-private partnership’ means the cooperation between an
economic operator and a private operator through commercial
transactions, which aims to ensure the funding, construction,
renovation, management or maintenance of an infrastructure or
services project and, through which the private party undertakes
operation on behalf of the economic operator, though without
including authorisations or permits, which are issued by an
economic operator and determine the conditions for carrying out
economic activities, the provision of specific works or services, the
land leases or contracts for land use permits, according to which the
Republic or the economic operator determine the general conditions

for use;

‘cost-benefit analysis’ means the analysis of the calculation and the
comparison of the cost with the benefit of a project, the methodology

of which is determined under the Minister's instructions;

‘financial return’ means the optimal yield of the manner of investing

in a project, of which the methodology of calculation is determined
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under the Minister's instructions;

‘affordable project means a project for which the financial
obligations undertaken by an operator, with a view to the

implementation of the project, may be covered by appropriations -

(@)  which have been included in the budget and/or the medium-
term budgetary framework of the economic operator for the
implementation of the development project or the public-

private partnership; or

(b)  which are intended for the economic operator, under the

relevant budgetary forecasts:

It is provided for that the methodology of assessing whether

a project is affordable is determined in the Minister’s instructions;

‘economically viable’ means that the project is feasible and the cost-
benefit analysis has specified that the benefits exceed the cost

thereof.

83.-(1) Articles 84 to 88 apply only to projects with a significant

economic cost.

(2) All public-private partnerships are considered to have a
significant economic cost and are subject to the provisions of this
Part:

It is provided for that the authorisations or permits issued by
an economic operator and determine the conditions for carrying out
an economic activity, providing specific works or services, the land
leases or contracts for land use permits, which are excluded from

the ‘public-private partnership’ definition, are not subject to the
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provisions of this Part, however, they are submitted to the Minister

for approval.

(3) Notwithstanding the provisions of paragraph (2), the criteria
for whether a project has a significant economic cost are determined

by the Minister.

84.-(1)When the Head of an economic operator intends to propose
the implementation of a project, he/she draws up and submits to the
Minister a report on the parameters of the project, which are

determined in the Minister's instructions, which includes -

(a) a description of the objectives, the activities and the

expected results of the project;

(b) the estimates of the total public revenues and
expenditure, and any other use of public funds for the

project;

(c) an evaluation of whether the project is consistent with

the government’s policy priorities;

(d) any other matters which may be determined by the

Minister.

(2) The Minister's opinion, made under the provisions of
paragraph (1), includes an assessment of whether the project is

affordable and economically viable, based on preliminary estimates.

85.-(1) The Head of the economic operator intending to implement
the project which is considered economically viable, draws up and
submits to the Minister a project evaluation report for all the

preselected projects, under the provisions of Article 84.
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(2) The project evaluation report referred to in paragraph (1)
includes a feasibility study drawn up according to the Minister's

guidelines and sent to him/her for review.

(3) The Minister gives instructions to determine the criteria of

whether the project is affordable and economically viable.

(4) The Minister keeps and publishes, from time to time, a list of
all the projects that meet the criteria under the provisions of
paragraph (3) and the projects included in this list are eligible to be
included in the budget according to the procedures laid down in
Atrticle 86.

86.-(1) The Head of an economic operator may propose to the
Minister a project under his/her responsibility to be included in the
budget, provided that the proposed project is included in the list
referred to in Article 85(4).

(2) A project proposal, under the provisions of paragraph (1), is
included in the economic operator’s budget proposal, in the form set

out in the budget circular in force.

(3) When the Head of an economic operator proposes the
implementation of a project by a public-private partnership, he/she
submits to the Minister the results of the evaluation of the project’s
financial return, which is carried out according to the Minister's

instructions.
(4) The Minister determines the ceilings in the total budget of

each economic operator regarding the annual commitments of the

public-private partnerships, with regulations issued for this purpose.
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(5) If it is proposed that a project be implemented through a
public-private partnership, under the provisions of paragraph (1), the

Minister may include this project in the budget, only if -

(i) it is considered that the project provides economic
returns in terms of the economic, social and
environmental criteria, as determined by the Minister;
and

(ii) the approval of the project does not lead to exceeding

the ceilings set out in paragraph (4).

(6) The Minister draws up a table, which is included in the

Budget documents, and includes -

(i) a list of all the projects proposed for approval in the
Budget;

(ii) forecasts of the annual expenditure and revenues in
the Budget for each project proposed to be included
therein (hereinafter ‘new project’), throughout the
period of implementation of the project;

(i)  updated forecasts of the annual expenditure and
revenues for the projects approved in previous years’
budgets (hereinafter ‘existing projects’), throughout
the period of implementation of these projects;

(iv)  an explanation, in case of significant deviation, of the
reasons for the discrepancy between the forecasts of
the annual expenditure referred to in subparagraph
(c), which are presented in the current budget and
previous years’ budgets;

(v) a summary of the annual expenditure and revenues
of all the existing and new projects;

(vi)  a summary of the results of the monitoring, under the

provisions of Article 88(3), for all the existing projects;
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and
(vii) any other matters which may be determined by the

Minister.

(7) In the context of the process of submitting the budget and the
medium-term budgetary framework for approval, the Minister
submits a priority list of the projects selected in the Council of

Ministers.

Project implementation.  87.-(1) When a project falls within the framework of public
procurement legislation, the bidding process for the implementation

of the project is governed by the provisions of this legislation.

(2) Regarding each project, no contract or agreement is
concluded and no obligation is assumed by the economic operators,

unless -

(a) the project has been approved by the budget; and

(b) the Minister has approved this project contract and

agreement, under the provisions of paragraph (3).

(3) The Minister does not approve any contract or agreement

unless the contract or agreement —

(a) has been drawn up according to the procedures and

conditions and the Minister’s instructions ; and

(b) the Minister believes that it is affordable and
economically viable and that it meets any other criteria

set by the Minister.

Monitoring 88.-(1) Any substantial changes to the contracts or agreements with
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an impact on the viability and affordability of the projects are
approved in advance by the Minister, under the provisions of

paragraph (2).

(2) The Minister may determine the criteria for defining any
change in a contract or agreement as substantial or not, under the
provisions of paragraph (1), taking into account public procurement

laws.

(3) Under the Minister’s instructions, the Head of an economic

operator monitors —

(@) the implementation of all the projects under his/her

responsibility; and

(b) the performance of all public-private partnerships
under his/her responsibility, regarding the contractual
obligations and deliverable services thereof, and
submits to the Minister an annual report which
includes monitoring results, in the form and manner

specified by the Minister.

(4) The Auditor General may audit the reports submitted to the
Minister, under the provisions of paragraph (3), and the
implementation of any public-private partnership regarding the
contractual obligations and deliverable services thereof, in such

manner and frequency as the Minister may determine.

89. The Minister determines the procedures, methodologies, criteria
and other requirements, as well as any other information he/she
deems necessary for the implementation of this Part, by issuing

regulations and/or instructions.
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PART XIl - LOCAL AUTHORITIES

90.-(1) Subject to the provisions of the Law on Municipalities and
the Law on Communities, as they are amended or replaced, and of
other relevant laws, the Minister is responsible for ensuring a
structured economic management by municipalites and
communities, by exercising the powers conferred on him/her under

the provisions of this Law.

(2) Subject to the provisions of paragraph (1), to perform the
duties referred to in that paragraph, the Minister collaborates with

the Minister for Interior.

91.-(1) The rules for the assumption of responsibilities by Local
Authorities are governed by the applicable laws and regulations, as

applicable each time.

(2) In case that -

(@) a municipal council requests the approval of the
Council of Ministers for contracting a loan, issuing
securities or for bridging financing by a bank or a
cooperating credit institution, under the provisions of
paragraph (1)(@) or (c) or Article 85(2)(a), as

amended or replaced, or

(b) a community council requests the approval of the
District Officer for contracting a loan or for bridging
financing by a bank or a cooperating credit institution,
under the provisions of paragraph (a) or (b) of the

Law on Communities, as amended or replaced,
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the municipal council submits to the Minister for Interior (to the
Minister for municipalities and to the District Officer for communities)
the necessary information demonstrating that such dealings are
consistent with commitment rules, in the form and manner

determined by the Minister.

(3) When a municipality or community violates any of the rules

referred to in paragraph (1), until it complies with them -

(a) the power of the municipal council or the community
council referred to in paragraph (2) to contract a loan,
issue securities or be temporarily financed by a bank
or a cooperating credit institution,under the provisions
of paragraph (1)(a) or (c) or Article 85(2)(a) of the Law
on Municipalities, as amended or replaced, or under
the provisions of Article 83(a) or (b) of the Law on

Communities, as amended or replaced, and

(b)  the Council of Ministers or the competent District
Officer have the option not to approve any borrowing
or issuing of securities or bridging financing from a
bank or a cooperating credit institution, according to
the relevant Articles of the Law on Municipalities and

the Law on Communities, as amended or replaced.

92.-(1) The Strategic Framework for Fiscal Policy may establish any
rules with respect to debt or balancing the budgets of municipalities

and communities, in addition to the rules referred to in Article 91(1).

(2) The Minister and the Minister for Interior or the District Officer
do not approve the budget of any municipality or community if the
budget does not comply with the rules referred to in Article 91(1) or

in the Strategic Framework for Fiscal Policy.
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93.-(1) Under the provisions of the Law on Municipalities, as
amended or replaced, the Minister and the Minister for Interior jointly
approve the budget for each municipality on behalf of the Council of

Ministers.

(2) In addition to the approval by the District Officer, under the
provisions of the Law on Communities, as amended or replaced, the

Minister approves the budget of any community.

(3) The development budget of the municipalities referred to in
Article 66(1) of the Law on Municipalities, as amended or replaced,

is incorporated in the annual municipal budget.

(4) Each municipality submits for approval to the Minister and the
Minister for Interior, the annual budget for the following financial
year, no later than 31 October, under the provisions of Article 65 of

the Law on Municipalities, as amended or replaced.

(5) Under Atrticle 64(3) of the Law on Communities, as amended
or replaced, each community submits to the competent District
Officer for approval and to the Minister to inform him/her or obtain
the approval thereof, its annual budget for the following year, as

appropriate, until 30 November.

(6) When a municipality intends to revise its budget during the
financial year, the revised budget is submitted to obtain the joint

approval of the Minister and the Minister for Interior.

(7)When a community intends to revise its budget during the
financial year, the revised budget is submitted for approval to the
competent District Officer and to the Minister to inform him/her or

obtain the approval thereof, as appropriate.
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(8) When the amount of transfers or grants to the municipality or
the community included in the budget bill, is amended in the annual
State budget adopted by the House of Representatives, the
municipality or community revises the relevant budget, as soon as

possible, under the provisions of paragraph (6).

(9) The Minister may issue a circular to determine any
requirements regarding the content and structure of the budgets of
municipalities and communities and the accompanying documents

thereof.

94.-(1) After the approval of the respective budgets, each
municipality and community submits to the Minister and to the
Minister for Interior estimates on the revenues and expenditure, with
a quarterly analysis for the entire financial year, until the end of

January of the financial year.

(2) Every municipality and community submits to the Minister and
the Minister for Interior, at the time specified by the Minister, a

monthly budget report, which includes —

(a) updated forecasts on revenues and expenditure for
the rest of the financial year, under the provisions of

paragraph (1),

(b)  the actual revenues and expenditure in each of the

previous months of the financial year, and

(c) any other matters which may be requested by the

Minister.

(3) The Minister may determine the form, procedures and
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methods relating to the preparation and submission of the forecasts
under the provisions of paragraph (1) and of the monthly budget

report under the provisions of paragraph (2).

(4) After consultation with the Minister for Interior, the Minister
may ask a municipality or community to allocate to each quarter part
of the annual budget provision. In this case, the municipality or
community may not spend more than the provision allocated to that

quarter, without the Minister’s prior approval.

95. In case that -

(@) a municipality or community violates the rules on the
assumption of obligations, under the provisions of
Article 91(1) or any other rules set out in the current
Strategic Framework for Fiscal Policy, or spends more
than the provision allocated to each quarter under the

provisions of Article 94(4), or

(b) the actual expenditure of the municipality or the
community significantly exceeds the estimate of
expenditure submitted by the municipality or the
community, under the provisions of Article 94(1) or (2),

or

(c)  a municipality or community fails to submit, within the
time frames set by the Minister, the information

requested, under the provisions of Article 94 (1) and (2),

the Minister may, in consultation with the Minister for Interior-

(i)  ask the municipal or community council to submit for approval

to the Minister and to the Minister for Interior, an action plan
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(i)

(iii)

(iv)

(vi)

to eliminate the excess or restore the actual expenditure to
the levels of the initial estimates for the specific period of

time,

appoint a financial manager for a specified period of time,
who has the power to make decisions, in the municipality or
community, on major economic issues, as determined by the

Minister:

It is provided for that the manager appointed under this
subparagraph acts as the Minister’'s representative and is

under the Minister’s supervision and guidance,

prohibit or restrict the appointment of officers or other
personnel in the municipalities and communities for a specific

period of time,

approve a change in tax rates, fees and any other types of
charges levied by municipalities and communities if the
municipality or community has the opportunity to make such

changes,

suspend, in whole or in part, the power of the municipal or
community council to spend more than the approved
provision of the approved budget fund with savings from
another approved fund, under the provisions of Article 66(1)
of the Law on Municipalities, as amended or replaced, or
Article 64(3) of the Law on Communities, as amended or

replaced, and

ask for any information of financial or other nature, in addition
to the requirements of this Law or any other law on the basis

of a predetermined timetable:
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It is provided for that, in case of untimely compliance of
the municipality or the community with the timetable, the
Minister may reduce or suspend the provision of State

sponsorship thereto.

PART XIll - GENERAL GOVERNMENT ENTITIES, STATE
ORGANISATIONS AND STATE ENTERPRISES

General Government entities

96.-(1) The Minister is responsible for ensuring the efficient
management of public finances byGeneral Government entities , by
exercising the powers provided for in this Law and any other relevant
law.

(2) Notwithstanding the provisions of paragraph (1), the Minister
cooperates with the competent Ministers to exercise his/her powers

under the provisions of paragraph (1).

(3) The establishment of a new General Government entity may
be allowed only if the Minister deems that the economic and financial
benefits from the establishment of such an entity exceed the cost of

the non-establishment thereof.

(4) The Minister determines, with a circular, the necessary

procedures and criteria for decision-making, pursuant to paragraph

3).

97. In addition to any other requirement for approval, under any
other law, no General Government entity can borrow, issue bonds

or other securities, or provide securities to third parties or advances,

89




Rules
of the Strategic
Framework

for Fiscal Policy.

Preparation
and submission of the

budget.

without the Minister’'s approval.

98.-(1) The Strategic Framework for Fiscal Policy may include any
rules about the debt or the fiscal balance of General Government

entities.

(2) If rules are included in the Strategic Framework for Fiscal
Policy, as provided for in paragraph (1), the budgets of General
Government entities or the contracting of loans, the issuing of bonds
or securities and the provision of securities or advances cannot be
approved under this Law or any other law, unless they comply with

the rules.

99.-(1) Every General Government entity submits for approval to the
Minister its annual budget for the following financial year, through
the competent Head of an economic operator, according to the

timetable determined by the Minister.

(2) The budgets of General Government entities are submitted to
the House of Representatives no later than three (3) months before

the beginning of the reference financial year.

(3) The approved annual budgets of General Government entities
are published in the Official Gazette of the Republic of Cyprus

immediately after the approval thereof.

(4) In addition to the provisions of any other law, the Minister
may approve any General Government entity budget he/she

decides.

(5) When any General Government entity intends to revise its
budget during a financial year, the revision is approved under the
same procedure followed for the approval of the Budget and is
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published in the Official Gazette of the Republic of Cyprus

immediately after the approval thereof.

(6) Any General Government entity which receives State
sponsorship is required to make a necessary revision of its budget
as soon as possible, under the provisions of paragraph (3), so that
the amount of the State sponsorship in its budget is consistent with
the corresponding provision in the Budget, as it has been adopted

by law.

(7) The Minister may issue a circular to determine any
requirements regarding the content and structure of the budgets of

General Government entities and the documents attached thereto.

100.-(1) After the approval of the respective budgets, each General
Government entity submits to the respective competent Minister and
the Minister, by the end of January of the financial year, the
estimates of the revenues and expenditure for each quarter of the

financial year.

(2) Each General Government entity submits to the relevant
competent Minister and to the Minister, within the period specified

by the latter, a monthly budget report that includes -

(a) updated forecasts on revenues and expenditure for
the rest of the financial year, under the provisions of

paragraph (1),

(b)  the actual revenues and expenditure per month, in
each of the previous months of the financial year,

and

(c) any other matters which may be determined by the
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Minister.

(38) The Minister may determine in a circular, the form, the
procedures and methods relating to the preparation and submission
of the forecasts under the provisions of paragraph (1) and of the

monthly budget reports under the provisions of paragraph (2).

(4) After consultation with the competent Minister, the Minister
may require any General Government entity to allocate the
expenditure of any item of the budget per quarter and, once
allocated, it should not be possible to spend more than the amount

provided for in the respective quarter.

101.-(1) In case that-

(@) a General Government entity violates any rule laid
down in the current Strategic Framework for Fiscal
Policy or spends more than the amount provided for
each quarter, under the provisions of Article 100(4);

or

(b)  the actual expenditure of a General Government
entity exceeds greatly the expenditure forecast
submitted by a General Government entity, under

the provisions of Article 100(1) or (2); or

(c) a General Government entity fails to submit, within
the time frames set by the Minister, the information
requested, under the provisions of Article 100 (1)

and (2);

the Minister may, after consultation with the competent Minister, -
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(i) require that the General Government entity submit
for approval to the Minister and the competent
Minister, an action plan to eliminate the excess or
restore the actual expenditure to the levels of the

initial estimates for the specific period of time,

(i)  appoint a financial manager for a specified period
of time, who has the power to make decisions, in
the General Government entity, on major economic

issues, as determined by the Minister,

(iii)  prohibit or restrict the appointment of officers or
other personnel in General Government entities, for

a specific period of time,

(iv) require the preparation of reports for providing
economic and other information, in addition to
those required by this Law or any other relevant

law,

(v) ask for any information of a financial or other
nature, in addition to the requirements of this Law
or any other law on the basis of a predetermined
timetable:

It is provided for that, in case of untimely
compliance of the General Government entity with
the timetable, the Minister may reduce or suspend

the provision of State sponsorship thereto.

(2) The manager appointed under paragraph (1)(b)(ii) acts as the
Minister's representative and under his/her supervision and

guidance.
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102. The financial year of every General Government entity begins

every year on 1January and ends on 31 December.

State organisations

103. In addition to any other condition for approval, under any other
law, no State organisation can borrow, issue bonds or other
securities, or provide securities to third parties or advances, without

the Minister’s approval.

104.-(1) Every State organisation submits for approval to the
Minister its annual budget for the following financial year, through
the competent Head of an economic operator, according to the

timetable determined by the Minister.

(2) The budgets of State organisations are submitted to the
House of Representatives no later than three (3) months before the

beginning of the reference financial year.

(3) The approved annual budgets of the State organisations are
published in the Official Gazette of the Republic of Cyprus

immediately after the approval thereof.

(4) When any State organisation intends to revise its budget
during a financial year, the revision is approved under the same
procedure followed for the approval of the Budget and is published
in the Official Gazette of the Republic of Cyprus immediately after

the approval thereof.

(5) Any State organisation which receives State sponsorship is
required to make a necessary revision of its budget as soon as
94
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possible, under paragraph (2), so that the amount of the State
sponsorship in its budget is consistent with the corresponding

provision in the Budget, as it has been adopted by law.

(6) The Minister may issue a circular to determine any
requirements regarding the content and structure of the budgets of

State organisations and the documents attached thereto.

105.-(1) After the approval of the respective budgets, each State
organisation submits to the respective competent Minister and the
Minister, by the end of January of the financial year, the estimates of

the revenues and expenditure for each quarter of the financial year.

(2) Each State organisation submits to the relevant competent
Minister and the Minister, on the date determined by the Minister, a

quarterly budget report that includes-

(@)  updated forecasts on the revenues and expenditure
for the rest of the financial year, under the provisions

of paragraph (1),

(b)  the actual revenues and expenditure per quarter, for
each of the quarters of the previous financial year,

and

(c)  any other matters which may be requested by the

Minister.

(3) The Minister may determine with relevant circulars, the form,
the procedures and methods relating to the preparation and
submission of the forecasts under the provisions of paragraph (1)
and of the quarterly budget report under the provisions of paragraph

).
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(4) When the actual expenditure of the State organisation exceed
greatly the expenditure estimate submitted under the provisions of
paragraph (1) or (2), the Minister may require, in consultation with
the Minister, the submission of an action plan to eliminate the
excess and restore the actual expenditure to the levels of the initial

estimates.

State enterprises

106.-(1) Corporate governance and the financial monitoring of the
State enterprises operating at a local or central level are regulated
under the provisions of a relevant law and regulations issued

thereunder.

(2) The Minister may require that any State enterprise submit to
the Minister any strategic plan, business plan, economic forecasts
and statements and any other information he/she deems necessary
for monitoring the economic situation thereof and the financial risks
arising therefrom, in the form and manner determined by the

Minister.

(3) The powers of the Minister regarding State enterprises, under
this Law, are exercised according to the principles for the
governance and financial monitoring of State enterprises, as

required by relevant law and regulations issued thereunder.
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General Government entities and State organisations

107.-(1) Each General Government entity and each State
organisation submits for approval to the Minister and to the
competent Minister a strategic plan, no later than two (2) months

before the beginning of every financial year:

It is provided for that any revision of the strategic plan

requires the approval of the Minister and the competent Minister.

(2) Each strategic plan is drawn up on the basis of guidelines laid
down in a relevant law governing the establishment and operation of

State organisations and State enterprises.

(3) The competent Minister monitors the implementation of the
strategic plan of the General Government entities and the State

organisations which concerns him/her.

(4) For the purposes of this Article, ‘State organisation’ has the
meaning attributed to the term in the relevant Law referred to in

paragraph (2).

108.-(1) Each General Government entity and each State
organisation submits to the Minister and the competent Minister a
quarterly financial report, one (1) month after the end of the

reference quarter, which includes —

(@) a summary of the financial statements of the

reference quarter,

(b)  updated forecasts on the key economic indicators
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and a comparison thereof with the objectives

referred to in the strategic plan, and

(c) any other matterswhich may be determined by the

Minister.

(2) When the Minister believes that there is a risk for the
expected result of the key economic indicators to deviate
significantly from the objectives, the Minister, in consultation with the
competent Minister, may require a General Government entity or
State organisation to submit to the Minister and the competent
Minister a comprehensive action plan to eliminate such
discrepancies or resolve financial difficulties in a specific period of

time.

(3) In addition to the quarterly financial report, under the
provisions of paragraph (1), the Minister may require any General
Government entity or State organisation to submit to him/her and to
the competent Minister any economic and other information
necessary for monitoring the economic conditions thereof and the

potential financial risks created or assumed.

109.-(1) In addition to any other reporting requirement under any
other relevant law, every General Government entity, Local
Authority, State organisation and State enterprise submits to the
Minister and the competent Minister the annual financial statements
drawn up according to internationally recognised accounting
standards, within four (4) months after the end of each financial

year.

(2)  The Accountant General may determine the accounting
standards, the procedures and conditions of the financial statements

by issuing guidelines.
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(3) The financial statements referred to in paragraph (1) are
submitted to the Auditor General for auditing within four (4) months

after the end of each financial year.

PART XIV - PENALTIES AND OFFENCES

110.-(1) In case that -

(@) an economic operator spends more than provided
for in the budget or more that the amount allocated
for each quarter, under the provisions of
Article 60(4), or

(b) an economic operator violates any rules and
ceilings determined in the budgets of the economic
operators, under the provisions of this Law, the
regulations issued pursuant to this Law and the

Strategic Framework for Fiscal Policy, or

(c)  an economic operator violates any provisions of this
Law, of the regulations issued pursuant to this Law

or the Budget Law, or

(d) in the Minister’s opinion, the actual expenditure of
an economic operator exceeds greatly the
expenditure estimate submitted by the Minister
under the provisions of Article 60(1) and (2) and
there is a risk that the actual expenditure of this
economic operator has exceeded or will exceed the
budgeted amount provided for according to the

Budget Law,
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The Minister may-

(i) ask the Head of the economic operator to submit to
him/her for approval an action plan in order to correct
deviations or violations, deal with risks or restore for
expenditure to estimate levels,

(i)  suspend, in whole or in part, for a specific period -

(aa) the implementation of the approved appropriations
of the economic operator;

(bb) the possibility for the Head of the economic
operator to reallocate the appropriations, under the
provisions of Article 63(1);

(cc) the possibility for the Head of the economic
operator to transfer appropriations between
financial years, wunder the provisions of
Article 64(1);

(iii) ask the Head of the economic operator to submit to
him/her for approval before the disbursement, of the
approved appropriations of the economic operator, as
he/she may decide;

(iv) ask the Head of the economic operator to proceed to the
sale of any property or assets thereof;

(v)  suspend the filling of any vacancies provided for in the
Budget Law of the economic operator for a specified
period of time; and

(vi) request any financial statements and any other
information in addition to that required by this Law or any
other relevant law.

(2) When the Minister imposes any penalty under the provisions
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of paragraph (1), he/she may disclose this fact at his/her discretion.

111.-(1) The offences regarding violations in relation to
appropriations or other provisions of the Budget Law are determined
in the Law on the Management of Revenue and Expenditure and

the Accounts of the Republic, as amended or replaced.

(2)  Any officer or employee of an economic operator, who
undertakes commitments without reasonable excuse, in violation of
the provisions of this Law, commits an offence and, in case of
conviction, is subject to imprisonment not exceeding one (1) year or

a fine not exceeding twenty thousand euro (EUR 20,000) or both.

(3) Any officials or employees of a Local Authority and officials of
other General Government entities or a non-profit State company,
who, without reasonable excuse, authorise expenditure which
exceeds the approved appropriations of the relevant budget thereof,
commit an offence subject to imprisonment not exceeding one (1)
year or to a fine not exceeding twenty thousand euro (EUR 20,000)
or both.

(4) Any person who, without reasonable excuse, refuses or fails
to prepare and submit any information under his/her responsibility
and required under this Law or submits false information required by
this Law, commits an offence subject to imprisonment not exceeding
one (1) year or to a fine not exceeding twenty thousand euro
(EUR 20,000) or both.

PART XV - OTHER PROVISIONS

112. The Council of Ministers has the power to issue regulations for
the better implementation of the provisions of this Law and the

regulation of matters which, under the provisions of this Law, may or
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must be dealt with, especially technical issues.

113.  The provisions of this Law apply notwithstanding the
provisions of any other law, general or special, previous or

subsequent.

PART XVI - TRANSITIONAL PROVISIONS

114.-(1) As of the date of entry into force of this Law, the 2012 Law
on the Adjustment of the Medium-Term Budgetary Framework and

Financial Regulations, is repealed.

(2) Any regulations or circulars issued under the provisions of the
repealed law remain in force until repealed or amended under this

Law and as far as they are consistent with this Law.

115. Until the adoption of specific legislation governing the National

Investment Fund provided for in Article 74(4) -

(@) notwithstanding the provisions of Article 73(3),
withdrawals from the National Investment Fund may
only be allowed for the amount and purposes set out
in the Budget Law, through which withdrawals are

authorised;

(b) all the assets of the National Investment Fund are

deposited in the Central Bank and

(c) notwithstanding the provisions of Article 73(1), no
operational expenses for the management of the
resources of the National Investment Fund are

deducted from the revenues from hydrocarbons
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transferred to the National Investment Fund.

116.-(1) Regardless of the date of entry into force of this Law, the
provisions of Article 60(2), Article 70 and Article 75(2) enter into
force on the date on which the accounting system for the support of
the implementation of the budget, including the audit of the
commitments, enters into force or twelve (12) months after the
publication of this Law in the Official Gazette of the Republic of
Cyprus.

(2) The Minister, upon a recommendation of the Accountant
General, determines the date on which the accounting system may
support the implementation of the budget, including the audit of

commitments referred to in Article 70.

117. Regardless of the date of entry into force of this Law,
Article 80(2), establishing internal audit units, enters into force on
the date which the Minister may determine or twelve (12) months
after the publication of this Law in the Official Gazette of the

Republic of Cyprus.

118. The provisions of Article 60(1) and (2), Article 79(1) and (5),
Article 94(1) and (2), Article 100(1) and (2) and Article 105(1) and
(2) enter into force on the date which the Minister may determine or
twelve months (12) after the publication of this Law in the Official

Gazette of the Republic of Cyprus.

119. Unless otherwise specified in this Law, the provisions of this
Law enter into force upon its publication in the Official Gazette of the

Republic of Cyprus.

File No: 23.01.055.007-2014

IXK/IMAT

103




ANNEX 111

Memorandum of Understanding
for statistical cooperation
as regards public finance statistics
and public accounts

Cyprus EDP Inventory (ESA 2010)




\ |

\¥7

Ny 4
N,

N\ A
~

AHMOIIONOMIKO  KENTPIKH TPANEZA MANERIZTHMIO YNOYPTEIO
EZYMBOYAIO THZ KYNPOY KYMNPOY OIKONOMIKOQN

EupwoioTnua

MNHMONIO ZYNEPIrAZIAZ

ZTON TOMEA TON AHMOZIQN CIKONCMIKQON

METAgU

Tou Anpooiovouikou ZupBouliou

mg Kevrpikng Tparrefag tng Kumrpou,

Tov Mavemornuiou Kotrpou

K

tou YTroupyeiou OIKOVOMIKWYV,

Agukwoaia, 10 louviou 2014




AHMOZIONOMIKO LtYMBOYAIO THX KYIIPOY

EMEIAH Bdaoel Tou edagiou (3) Tou ApBpou 169 Tou Zuvtdyparog, ZuvOnkeg, ouppBdoelg Kal
CUMQWVIES TTOU CUVOLOAOYOUVTAI CUUPWVA HE TIG TTpONyoUUEVES BIATALEIG Tou TTAPOVTOG
apBpou, éxouv amd Tn Onuogicucl Toug otnv Emionun Egnuepida tng Anpokpartiag
auinuévn 1IoXU évavTl OTTOIOUBATTOTE NUESATTOU VOHOU, UTTO TOV GpoV 6Tl TETOIEG CUVBIKEG,
OUUBAOEIC KAl CUNQWVIES EQappogovTal avTiaTolxa Kal atrd 1o avTIoUPBAAAGHEVO NEPOG

KAl EREIAH o1 apxnyoi Twv KpaTwv PJEAWV 1) KUBEPVACEWY TWV KPATWV PEAWY TNng Zwvng
TOU gupw cuppuwvnoav omg 9 Aekeufpiou 2011 o g eVIOXUHEVN ARXITEKTOVIKA yia TRV
OIKOVOMIKA KOl VOUIGHATIKA €vwarn), TTou Ba €xel wg PBAaon ouverkeg TTou QamroTeAoUuvV TO
Bspidio ¢ Eupwrraikig 'Evwong kal Ba  BIEUKCAUVEI TNV UAOTTOINON METPWY TTOU
Aaupdvovrar Baoel Twv GpBpwv 121, 126 kot 136 NG Zuvlrkng yia Tn AgiToupyia TG
Evpwmaikig Evwong,

KAl EMNEIAH n Kumrpiak Anuokparia civar gupfaliépevo pépog Tng ZuvBnkng yia n
Z1aBepOTNTA, TOV ZUVTOVIGHO Kai Tn AlakuBépvnon otnv Oikovopikr| kai Nopiopartikn Evwon
peTafl Tou BaoiAeiou tou BeAyiou, Tng Anuokpariag tng BouAyapiag, tou BaaiAeiou Tng
Aaviag, Tn¢ Opeotrovdiakng Anuokpariag Tng Meppaviag, 1nN¢ Anpokpariag Tng EcBoviag, 1ng
Iphavdiag, g EAMnvikAG Anuokpariag, Tou Baokeiou tng lomaviag, m¢ [ahAikAg
Anuoxkpariag, g Itakikig Anpokpariag, Tng Kutrpiakig Anpokpariag, Tng Anpokpariag tng
ActToviag, Tne Anuokpariag tng AiBouaviag, Tou MeydAhou Aoukdrou Tou Aougeupoupyou, TNG
Quyyapiag, Tng MdaAtag, Tou BaogiAgiou Twv Katw Xwpwv, ¢ Anuokpariag tng AucTtpiag,
NG Anuokpariog ¢ MNoAwviag, NG lMNoproyahikii¢ Anuokpariag, ¢ Poupaviag, Tng
Anuokpariag Tng ZAoBeviag, Tng AoRakikA¢ Anuokpariag, TS Anuokpariag Tng Pivhavdiag
kal Tou BaagiAgiou tng Zoundiag, n otroia utroypdenke ot BputéAheg oTig 2 MapTiou 2012
kal eTTikupwBnke aTig 20 AtrpiAiou 2012,

KAl EMEIAH n Kutrpiaky Anuokpatia o@eilel va pETOQEPEI OTNV €BVIKN évvopn TAgn Tnv
Odnyia 2011/85/EE Tou ZupBouhiou Tng 8™ NocuBpiou 2011 GXETIKG JE TIC ATTAITACEIS YIA TA
ONUOTIOVORIKA TTAQICIO TWV KPATWV MEAWY,

KAl ENMEIAH n Kumrpiakry Anpokparia ogeilel va cuppopewBel pe T diatageig Tou
KavoviopoUu (EE) ap®. 473/2013 tou Eupwtrdikou KoivoBouhiou kai Tou ZuuBouhioy, Tng
21n¢ Mdiou 2013, OXETIKA ME KOIVEG DIGTAEEIS YIO TNV TTAPAKOAOUBNON KOl TNV EKTIUNCN TWvV
oxediwv BNUOGIOVOUIKWY TTRpOYpappdTwyY Kal Tn diac@dAion Tn¢ di6pbwong Tou uttepBoAIkoU
EAAEINPATOG TWV KPATWV PEAWV GTN uvn TOU EUPW,

KAI ETMEIAH o1 apxnyoi Twv KpaTtwv HEAWV 1 KUBEPVACEWY TWV KPaTWwV UEAWY TS Zwvng
TOU €Uupw oupgwvnoav omig 21 Mdiou 2013 yia Tnv evioxuon TnNG OIKOVOMIKAG Kal
ONUOCIOVOUIKAG ETTOTITEIAG TWV KPATWY HEAWY OTn Jwvn ToU EUPW, TA OTTOIa avTIMETWTTI(oUV
f arreihoUvTal e coBapég BUOKOAIES QVaPOPIKA ME TN XPNUATOCIKOVOLIKH Toug aTabepdtnTa

To Anuoaiovopikd ZuppBouAlo, 1o Ytroupyeio Oikovouikwy, n Kevrpikry Tpdameda tng Kutrpou,

10 Mavemortipio Komrpou kai n Ztarmiomikh Ymnpeoia €xouv ouuBAndei pe 10 akbéAouBo
Mvnuévio Zuvepyaoiag.
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AHMOZIONOMIKO ZYMBOYAIO THX KYIIPOY

A. EIZAIQrH

A.1. Npooiyio

To Anpoaiovouikd Zuppouiio (AZ), To Navemotiuio Kutpou (MK), n Kevrpik Tpdmeda tng
Kumrpou (KTK), 10 Ytroupyeio Oikovopikwy (YO) kai n Zramioniki Ymnpeeoia tng Kompou
(ZYK), TTou aT1n cuvéXela Ba ava@ipovia We Ol «OUVEPYAJOMEVEG aPXEg», CUHPWVOUV va
ouvEPYAOoTOUV YIG TNV QTTOTEAECHATIKOTEPN duvaTth AOKNCN TWv ApPHOBIOTHTWY KOl EVBUVWV
ToU Anuociovopikod ZupBouAiou oTov TOpEQ Twv ONUOGIWV OIKOVOUIKWY, OTTWG QUTEG
mepiypdgovial otnv Tapdypago B Mo kdatw. Zupguwvolv, emmiong, otnv  avtaAAayr
avaykaiwy OTATICTIKWY OTOIXEIWY Kal GAAWV ouvaguy TTANPOQOPIWY YIa TNV KOAUTEPN
EKTEAECN TwWV apuodioTiTwy ToU ZupBouAiou oTov Topéa Tng atoAdynong Tng €KAOTOTE
BnuoCIoVOIKIG TTOAITIKAG TOU KpdToug, BAcel Twy diadikaoiwy TTou KadopidovTal TO TTapov

Mvnuévio.

A.2. ZIKowmog

A.2.1. Zkomog Tou TTapdvTog Mvnuoviou Zuvepyaciag HETAEU TWY CUVEPYOZOUEVIOY apXLWV
gival;

(i) n dnuioupyia TTAaICiou GuvepYAdiag yIa TNV avTGAAQyr] OTATIGTIKWY OTOIXEIWV,

(i) 0 KUBOPICUOS TWV CTATIOTIKWY TOPEWY, Ot OxEon HeE To TTedio epappoyng Tou TTAdIgiou
CuVEPYACIag, TTOU TTPOKUTITOUV aTrd TIG appodIoTnTES TOU Anpoagiovopikou ZupBouAiou,

(i) o KOQoPIoHOE Twv ANOIBOIWY UTTOXPEWOEWY HETAEU TWV CUVEPYOAJOMEVWY APXWV OF
OXEON HE TN YVWOTOTToINOT CTATICTIKWY OTOIXEIWY KAl GAAWY GUVAQPWYV TTANPOPOPILIY KAl

(iv) 0 KOBOPIGHAE TV UTTOXPEWCEWY TWY CUVEPYALOHEVWV ApXWV QVaQOPIKA LE TNV £yKaIPN
EVNHEPWON, TNV EUTTIOTEUTIKOTNTA, TNV TTOIOTATA, TN CUVETTEIQ KOI TNV TauTéXpovn utToBoAn

TWV OTOIXEIWY KAl GAAWV GUVAPWYV TTANPOPOPIWY.

A.2.2. EmBIWKOPEVOC OTOXOC TWV TTPOVOIWV Tou Trapdvtog Mvnuoviou eival n diacedahian

NG TAPOXAG UTIMPECIY UYNArS kKal aTabeprig TTOIOTNTAG.

EmmpoodeTa, o1 TTpOVoIEG Tou TTapévTog Mvnuoviou otoxelouv oTnv £ykaipn utroBoAr, amod
£KAOTN TWV CUVEPYAOMEVIOV apXWY TTPOS TO ANUOCIOVOMIKG ZupBOUAIO, TWV KATAGAANAWY,
aTrd TTAEUPAS TTOIGTATAS KAl KAAUWNG, CTATIOTIKWY OTOIXEIWY, EKTIUAOEWY, TTPOBAEYEWY Kal
ouvapuwyv  TTAnpogopily  Tou  gival  avaykaieg  yla TNV EKTEAEOn  Twv

ApPHODIOTATWV/UTTOXPEWOEWY TOU OTOV TOHEX TWwV BNHOCIWY OIKOVOMIKWY OTTWG opideTal aTnVv

A 5’7//@

Tapdypago A.2.1. o TTavw.
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A.3  Opiopoc eubivng Kal Eykaipng utTroBoAnRg Twv OTOIXEIWY

O o6pog¢ «euBlvn», aro Tapov Mvnudvio, onuaivel To BIKaiwPa Kal TRV uTTOXpPEWON YA
avaAnyn TrpwToBouAiac avageopikd He TNV Tpowenon Tng avamTuéng OIKOVOUIKWY,
XPNHATOOIKOVORIKWY, SNUOCIOVOUIKWY OTATIOTIKWY Kol TTPOBAEWEwWY, Thv Trpowenan kai
uIoBETNON TWV CaTTaPaITNTWY  VORIKWY PETpwy, TN Biacedhion Tng ouAhoyng r/kal
KOTAPTIOHOU TWV CTATIOTIKWY OTOIXEIWV Kai TTpofAfyewy, TN dpACTNPIOTTOINCN OTOV TOWEQ
¢ dnuogicuang kal BIGdoong OTATIOTIKWY OTOIXEIWV Kal TPORAEWewv avahoya HE TV
TEPITITWON, KAl T BIOTAPNON TWV GTATIOTIKWY OTOIXEIWV KAl TTPOBAEYEWY avaQOPIKA HE TIG

OIKOVOWMIKEG KOl XPNMATOOIKCVOMIKEG OUVONKEG.

O 6po¢ «uovouepns euduvny onuaiver 0T pia Hévo arrd TIG CUVEPYALONEVES apXES PEPEI TNV
£UBUVN OF £va aTO TOUC TOMEIC TNG OTATIOTIKAS OTTWG aQuTh opideTal o TTAVW/TUPQWVA HE

TNV Tapdypago B Tou rapdévrog Mvnpuoviou.

O 6pog «Eykaipn UTTOROAN TWV OTOIXEIWVYY» onpaivel 6T Ta OTOIXEIO TA OTToIa KaBopifovTal GTO
Mapdptnua Tou Trapévrog Mvnuoviou, pétres va uttoBdhAovral atrd Tn ouvepyalduevn apxn
TTOU Ta TOPAyel TTPOG To Anuociovopiké ZuuBoUAio, avGAoya PE TNV TTEPITTTWON, MECA OTA
XPOVIKA TTAdicia Trou avagépovTal oto Mapdptnua toug Tapdvrog Mvnuoviou, €101 WOTE va
TTAPEXETAI IKAVOTTOINTIKGS XPOVOG OE QUTS YIA TNV ETTEEEPYATia Kl XpnNOIHOTTOINGCH TOUg TTPOG
EKTTAAPWON Twy SIKWV TOU UTTOXPEWTEWY.

Nocitan 611, 10 lMapdptnua B8a cupwveital peTalld Twv cuvepyaldpevwv Apxwyv kai ©
avaBewpeital avdAoya e TIG EKACTOTE QVAYKEG.

MNa Tuxév emmrp6oBeTa GTAMOTIKG gToIXEIa i KAl TTRORAEWEIS Ta OTToIa dev KOAUTITOVTOI QTTO
10 Tapdv Mvnuodvio, mmou evdexouévwg, {nTnBouv amé 1o Anuociovouiké ZupfBouiio, Ba
karaBaAAeTtal n KkaAUtepn duvarth TPooTTabeia ammd TIC OuvepyalOMEVEG OAPXEC yia Tnv
£TOINATIO TOUS KQI DIGOEDT) TOUG.

A.4. TAdiolo cuvepyaciag yia Tnv aviaAAayn OTATIOTIKWY OTOIXEIWY

A.4.1. To AX £x€1 UTTOXPEWOEIS OTOV TOMEQ TWV ONUOCIWY OIKOVOUIKWY TTOU atroppéouv amd
v 1016tTNTa TNG Kutrplakig Anuoxkpariag w¢ kpdrog péhog Tng Eupwtrdikig Evwaong xai
CUYKEKPIMEVA aTTO TN CUMPETOXN TNG oTnv dwvn Tou gupw Aedopévou 61 eival avaykaia n
e€ao@Alion TNG CUPKOPQWONG TNG XWPAS HE TIG ﬁlaTdﬁeig tou Kavoviopou (EE) apie.
473/2013 Tou Eupwiraikod KoivoBouAiou kai Tou ZupBouAiou, Tng 21n¢ Madiou 2013, oxeTika
ME KoIVEG DIOTASEIG YIa TNV TTAPOAKOAOUBNON ka1 TNV EKTINON TwWV OXEDiWv ONUOTIOVOUIKWY

TRPOYPARUATWY Kal TR dlac@aiion Tng B16pBwaong Tou UTTEPBOAIKOU EAAEIMUATOS TWY K
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HEAwWv oTn dwvn TOU EUpWw Kal oUNQWva peE Tig Tpévoieg Tng Odnyia 2011/85/EE Tou
ZupBouhiou Tng 8n¢ NoepBpiou 2011 oxeTiKG ME TIG ATTAITATEIS VIO TA ONUCCIOVOUIKG TTACICI
TWV KPATWV HEAWYV,, dnuioupyeital n avdykn yid cuvepyaoia PETOEU Twv OUVEPYAZOMEVWV
apxwyv. EmnmmpoéoBera, Adyw Tou 6TI OI apXnyoi Twv Kpatwv HEAWV I KUBEPVACEWVY Twv
KPaTWV peEAWV TG {wvng Tou eupw cupguvnoav otig 21 Mdiov 2013 yia tnv evioxuon Tng
OIKOVOWIKIS KaI dNUOCIOVOUIKAG ETTOTTITEIOG TWV KPATWV PEAWY oTn wvn TOU EUpw, Ta OTToIa
avTigetwiriouv r ameihoovtal pe ooBapes OUCKOAIEG avagopIkd PeE T XPNHATOOIKOVOUIK
Toug cTafepdtnta, KadioTaral emBeRANUEVN N dnuioupyia TTAaIGiou TTou B0 TTPOCRAETTEl OTNV
QITOTEAECHATIKA KOl TTApaywylkl cuvepyaoia peTafy Twv ouvepyalodévwy apywv. ¢ €k
TOUTOU, T OTATIOTIKA CTOIXEIQ Kal TTpoBAEYEIG TToU TTepypdpovTal oTo TTapdv Mvnuévio gival

avaykaia yia nv eKTTARPwaOnN Twv £v AOYW UTTOXPEWOTEWY TWV CUVEPYAZOUEVWV APXWV.

A.4.2. O1 guvepyalOHeves apxEC TTapéXouv OTO Anuociovopiké ZupBoUAio Ta oTATIOTIKG
groixeia, TTPORAEWEIS KAl GAAEG CuvaQeig TTANPOPOPIEG ME OTEXO TNV EKTTARPWON Twv
UTTOXPEWGCEWY TOU GTOV TOPEQ TWv BNUOGCIWY OIKOVOUIKWY Kal TNV eViagyxuor Kal dieukoAuvaon

NG AOKNONG TWV £L0UCIWV KAl Twv apHodIOTATWY ToU.

A.4.3. Na tnv emiteugn ypriyopns Kal aTOTEAECHATIKAG QVTOAAQYAS OTATIOTIKWV CTOIXEiWY,
TPORAEWPEWY KAl dAAWY CUVAQWV TTANPOPOPIWV, O CUVERYALOHEVES apXEG avTaAAdoouv
oTOIXEIO OE CUPPWVNHEVN Hop@n, OTTWG avagépovTal GTny TTapdypago A.4.4 o KATW, £T01
WoTe va Trapéxetal n duvatétnra oto Anpociovopiké ZupBouAio Trou Ta TTapaAapfave, va
e€aydyel sUKOAA Kal ypriyopa Tig TTAnpo@opieg Tou XpetddeTal. H ouvepyalopevn apxn mmou
£XEl Tl HMOvopepry €uBlvn evnuepwvel To Anpociovopiké ZupBOUAIO y!d OTTOIDATTOTE
TPOTTOTTOINON W¢ TPOS TV Trapoudiaon kai avdAuon, 1N peBodoAoyia kar Tnv TEPiodo
ava@opdc of OTToiEG aQopPoUV Ta CTOTIOTIKG OTOIXEld, TTPORALWeI KAl AAAEG OUVAQEiS

TTANPOPOPIES.

A.4.4. IV TIEPITTWON TFOU TG OTATIOTIKG OTOIXEIQ £Xouv avalewpnBei 1 Bpiokovral utrd
avadewpnon, n ocuvepyadopevn apxr TTou £Xel TN HOVOUEPT £UBUVR VIO TQ CUYKEKPIWEVA
oToIXEiQ, OQEIAEl va evruspwvel To Anpogiovopiké JupBouhio, T60O KATG TN ARyn Tng
améeacng yia Tv avabewpnar Toug, av gival EQIKTO, 600 kal kard Tn dnuocieuon / diddoor

TOUG,

A.4.5. Oi cuvepyalopeves apxés diafiRdouv 1 kaBiotouv OiaBéoiya GAa Ta COTOIXEIQ,
TTPOPAEYEIC KAl GAAEG cuvageis TAnpogopieg, Ta oTroia avagepovral oto MNapapmua Tou

apovTog Mvnuoviou, Ge NAEKTPOVIKA HOPQr|, HE QOQAAr TPOTIOC, YIa ETTICTIEUGN TN oAng
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diadikaciag ahhd kai T peiwon Tng mlavotnTag avBpwrrivou AdBoug katd Tnv eTTegepyaagia

Kal xprion Toug améd 1o ZuppouAio, To oTroio TTapaAauBave: Ta CTOIXE(Q.

B. FENIKEZ AIATAZEIX

B.1. ANHOCIOVOUIKEG ETATIOTIKEG

B.1.1. H ZYK €xe1 T yovopepn uBuvn yia:
() TN OUAAOYH KAl TOV KATAPTIGHG TWV CTATIOTIKWY OTOIXEIWV ava@OpIKA HE TOUg

Aoyapiacuoug ¢ Meviknc KuBépvnong clpguva pe Tnv iIocxuouoa peBodoloyia
EZOA kai Ta oTroia ogeilel va TTpounBevel oto AZ,

(i) T CuAAoYN KaI TOV KATAPTIGHS TWV OTATIOTIKWY TTOU agopolv 1o Anuéaro Xpéog
Kan T Xpnuatodoetnon Tou Anpoociovopikot EAAsiparog tng MevikAg KuBépvnong
KQI Ta oTroia ogeiAel va TpounBevsl o1o AL,

B.1.2. To YO, n KTK kai to MK £xouv triv €uBuvn yia:

(iii) TOVv KATAPTIONG TWV TPRORBALWEWY AVAQOPIKG PE TOug Aoyapiagpousg Tng Mevikrig
KuBépvnong cupewva Je Tnv 1IoxGouca pebodoloyia EZOA kal Ta otroia oQEiAEl
va TpounBelel o1o AL,

(i) Tov karapmicP6 Twv TPORAEYEwWV TTOU aQopouv To Anuécio XpEog Kal Tn
xpnuarodornaon tou Anuogiovouiked EAAgiuparo¢ tng Mevikrg KuBépvnong kar ta

otroia ogeiAel va TrpounBelel oto AZ.

B.1.3. To YO, n KTK kai 1o MK éxouv tnv €uBdvn yia TN CUAAOYH KQI TOV KATAPTIONO TWV
OTOTIOTIKWV CTOIXEIWV Kal TTPoRAEWewy TTOU agopolv 10 Anuooio Xpéog. To YTtroupyeio
OKovopIKWV £Xel TV £UBUVN yIa TN CUAOYH Kal TOV KATAPTIONS TWV OTATIOTIKWV OTOIXEIWY
kai TTpofAéyewy yia TR Xpnuarodétnon Ttou AnuogiovopikoU EAAsiuparo¢ tng [MevikAg
KuBépvnang kai Ta otroia o@eiiel va TTpounBelel ato AX.

B.2. MNevikég MakpO-0IKOVOHIKEG ZTATIOTIKEG

B.21 H ZYK éxel tn povopepr) £uBdvn yia TR CuAAoyr Kal KOTAPTIONO TwvV OTATICTIKWV

OTOIXEIWV TTOU EVTACCOVTQI OTNV KATNYOPIA TWV YEVIKWY HAKPO-OIKOVOUIKWY CTATICTIKWY KQl

Ta oTToia OPEiAEl va TTpounNBevEl oTo AZ.

xC
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B.2.2 To YO n KTK «kai 1o MK éxouv Tnv guBlvn yia Tov KATAPTIGHG Twv TTPORAEWEWY TTOU
EVIAOOOVTAl OTNV KATAyopia Twv YEVIKWY LOKPO-OIKOVOMIKWY OTATIOTIKWY KAl TO OTToia

O@EiAEl va TTpOUNBevEl GTO AZ.

B.3. Nopiopartikég kKal XpnHaroTTIoTWTIKEG ZTATIOTIKEG

B.3.1. H KTK é€x&1 Tn govouepn subuvn yia:

(i) ™ ouAAoyl KaI TOV KOATAPTIONO TWV OTATIOTIKWY OTOIXEiWV TToU agopolv Ta
Nopiopatikd Xpnuaromotwrik@ [dpopara  (NXI} kar dMoug  evdidueocoug
XPNUaTooikovouikous opyaviguouds érwg amairolvral amd tnv EKT,

(i) TN ouAhoyr Kal TOV KATAPTIOUG TWV OTATIOTIKWY CTOIXEIWY TTOU Q@opolv TIg
£KDOOEIG KAl BIGKPATHCEIS TITAWY, KOI

(i) TNV TTapaywyn TWy 2TanioTikwy AiapBpwons Emxeipnoewy Tou TpATmedIkoU ToNEQ

OTTWG amairouvIat aTTd TN ZTATIOTIKA YTTNPesia Tng Eupwiraikn¢ ‘Evwong.

B.3.3. To YO £xer tn povouepr) euBuvn 61mwe mapeXel oto A2

(i) oToixeia TTou agopouv TIC EKBOGCEI KAl BIGKPATACEIS KUBEPVNTIKWV Xpeoypdpwy
Ka

(i) oToixeia oxemika ue TN AoyioTikiy Karaoraon 1ng Kevipikiic KuBépvnong (8éoeig kai
POLC).

B.3.4 H ZYK éxel T povopepn uBuvn THPNONS TOU KATAAGYOU TwvV HOVADWY TTOU EUTTITITOUV

otov Topéa NS Mevikig KuBépvnong

B.4. Xpnuarooikovopikoi Aoyaplacpoi
B.4.1. H KTK £xe1 Tn povougpr euBovn;:
(i) yia Tov KaTapTIoNS Twv TpIuNVIaiwY XpnuatooikOVORIKWY AOYAPIGCHUWY

B.4.2. H ZYK £xe1 Tn Jovouepn guBuvn:
(i)  yia Tov KATapTICHS Twv ETnoiwy XpnuaroolKoVOUIKWY AOYapiacLwv

(i)  yia TOov KatapTioud Twv Tpiunviaiwv Xpnuarooikovouikwy Aoyapiaopwy  Tng
levikng KuBépvnong

iy  va dapiBaler rpog To AZ Tou Tpiunvidioug XpnuatoolkovouikoUg Aoyapiaguoug
¢ Mevikng KuBépvnong kai va mrpounBevel To AZ pe Ta utTdAOITTA OTOIXEIQ TTOU
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EUTIITTTOUV OTOV TOMEQ TG €uBUVNG TNG TTOU €ival ATTAPQITNTA YIA TOV KATAPTIONO

Twv Tpiunvidiwy XpnuaTeolKoVouIKWY Aoyapiacpwy.

B.5. E{wrepikég ETATIOTIKEG
B.5.1. H KTK €xel Tn pgovouepn euduvn yia:
(i) TN OCUAAOYA Kai TOV KOTAPTIOWO Twv OTGTICTIKWY CTOIXEIWV QvagQopikd HeE TO
looluyio MAnpwuwy, T Aiebvi Emrevdurikn @éan ko 10 EEwTepIKG XpEog, Kai
(i) TN GUAAOYR OToIXEIWY TOU Io0UYioU TANPWEWY Yia TNV Tapaywyr Twv EOvIkwv
Noyapiaouwv kai opeilel va trpopnBevel T LYK kai to YO pe ta diaBioiua

TpihNVIaia kau €TACIO OTOIXElT,

B.5.2. To YO €xel Tn povopepr) uBivn yia Tn guAAoyA Kal TOV KATapTIoNO TWY OTATIOTIKWY
OTOIXEIWV KOl TTPOBALWewv avagopikd He Tov e§wTepikd daveiopd tng Kevrpikrg KuBépvnong

Kal, W¢ €K TOUTOU, OPEIAEI va TA YyVWOTOTTOIEI OT0 AZ.

B.6. TI'vwortomoifoeig

H ka8 cuvepyalduevn apxy avaAapBAvel va yVwoTCTTolE! 0TI UTTOAOITTEG CUVEPYALOHEVES
apyxég:

() TO OTATIOTKA OTOIXEia Kal TTpoPAfwels Trou Tmeplypdagovral oto [lapdptnpa Tou

Tap6vrog Mvnuoviou yia Ta oTroia €xel TN povouepr| euBuvn,

(i) TIG ATTOQACEIS TNG YA AVABEWPHCEIG OTATITTIKWY OTOIXEIWV KAl TTPORAEWEWY,

(i) Toug Adyoug yia TIG avaBewpnOEIS Kal Tuxov eENYROEIS, av TNG {ntnBouv,

(iv) 1O avaBswpnuéva oTaTIoTIKA CTOIXEIQ KaI TTROBALWEIS, KAl

(v) TUXdv ahldayéc otn peBoboloyia GuAAoyrg, emeepyaciag kal TTApOywWYnG Twv
CTATICTIKWY GTOIXEIWV.

. ENIMEPOYZ AIATAZEIZ

1. EPmMOTEUTIKOTNTA TTANPOPOPIWV.

1.1. Ta cramioTikd otoixeia, TpoBALweig Kal GAAeG cuvageic TTANpoQopiEs TTapEXOVTal OTO
AZ, oupQwva pE TV Keipevn €BVIK] KAl KOIVOTIKA VvOMOBECia kal XpnoINoTTOIoUVTAl
AITOKAEICTIKG KAl Povov yia TNy Aoknon Twv appelioTitwy Tou. Ta ev Adyw cToIxeia

UTTOKEIVTAI OTOUG KAVOVEG EUTTIOTEUTIKOTNTAS Kal atroppfitou OTTWS autoi kaBopilovral Kal

epappodovTal ard TNV apXr TTOU TIG TTAPEXEI YE BAcn TNV eKACTOTE KEidevn €BVIKA vouoBeaia
Kal TN vopoBeaia Tng Eupwrraikhig Evwong. )
8 /

x( 6
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1.2, H XpnolyoTroinGn EPTTIIOTEUTIKWY OTATIGTIKWY CTOIXEiWY, TTPORAEWswY Kal dhAwy
ouUVOQWY TTANPOYopPIWY aTtd To AY yIa GKOTTOUS GAAOUS aTTd TNV AoKNCN TWv apHOdIOTATWY
TOU EMTPETTETAI MOVO OTIG TTEPITITWOEIG KOl UTTO TIS TTPoUTToBégelg TTou opilovral atnv

EKATTOTE KEiPEVN EBVIKR vOopoBesia kal T vopoBeaia ¢ Eupwrraikric Evwong.

r.2. nMo1éTnTa TWV OTOIXEiIWY

O ouvepyaldpeveg apxeg avayvwpilouv Tn onuacia TTapoxfis, OTATICTIKWY UTTNPECIWY

uynAng kai ataBeprig TToIdTNTAg Kai SeGpElovTal OTTWG UINBETAGOULV !

(i)  diapaveic TPAKTIKEG OTN GUAAOYRA KAl TNV TTOPAYWYH TWV GTATIOTIKWY GTOIXEIWV KO
mpoALyewv TTOU KaAUTTTOVTON aTTéd TO TrTapdv Mvnuévio Zuvepyagiag,
(i) peBodohloyieg ToU gival CUMBATES KE TA EKACTOTE ICXUOVTA GTATIOTIKA TTROTUTTA,
(i)  TTOAIMIKN QvaBewpnaongs OToIXEWVY N OTTOIA, OTTOU £QapUOJETal, va OUVADEI HE TOUG
Kavovicuoug, mic O0nyie¢ kai ni¢ KareuBuvtipies poupés Twv  dIapopwy
apuodiwv opyaviouwy (EKT, Zranionikng Yrnpeoiag ¢ Evpwmaikng Evwong kot
ANT).

I.3. Eykaipn evnpépwon

O1 ouvepyaloueveg apx£g avayvwpifouv Tn onuacia g £ykaipng UTTOROANS TWV OTATICTIKWY
oToIXeiwv Kal TTpoBAéyewy aAAd kal Twv GAAWY CUVAQWYV TTANpoQOpPIWY TTPog To AZ Kai
BeopevoOvVTal WG TTPOG:
(i) TNV evnuépwon Tou AL OTI§ TEPITITWOEIG OTTOU TA XEOVODIOYPAMUATA £YKAIPNG
Tapaywyng A kai SIABecng Twy oToIXEiWY, dev gival EQIKTS va TnpnBouv, Kal
(i} TV TposidoTroinon yia TUXOV avaBewpPROEIg TWY OTOIXEIWY, TTPORALYEWY Kal

GAAWV GuvaEuVv TTANPOPOPHY, EQOTOV tival EQIKTO.

E. TEAIKEZ AIATA=EIX

E.1. Emkoivwvia

E.1.1. O1 ouvepyalOMeEVES QPXEG OUUPWVOUV GTOV TPOTTO pE TOV OTTOI0 Ba ETTIKOIVWVOUV
METAEU TOUG VIO TNV aVTAAAQYR TwV OTATIOTIKWY OTOIXEIWY Kal TTPOBALWEwWY, GTTwg @aiveral
OTO TTaPAPTNHA Tou TTapévTog Mvnuoviou. ETriong, avaAauBdavouv va opicouv, oTa TAaicia
TOoU TrapdvVTO¢ Mvnjuoviou, TTPOOWTTA ETTIKOIVWVIAG KaBW¢ £TTIoNG Kai QvTIKATACTATES TOUG,

OTOUG OTTOioUg pTTOpoUV va ameuBivetal To AZ yia TAnpogopicg kai dilacagnvicelg doov
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agopd Ta idia Ta aroixeia Kal TTPoRAEEIg, Tig Bladikacie avTalAayrg Twv OTOIXEiWV TToU

akoAouBouvTal Kai AAAa cuva@i {nTipara.

E.1.2. OAn n aAAndoypagia ammooTEAAETaI OTa TTPOCWTTA ETTIKOIVWVIAE Tou AZ TTOU EXEl
ouppwvNBEl cupgwva pe TNV Trapdypago E.1.1. Ta ev Adyw Tpdowta, avauévetal 011 Ba
poPaivouv OTIG amapaitnTeg EVEPYEIES £TOI WOTE va BIac@AAIZeTal N £yKalpn EKTTAfpwON
TWV UTTOXPEWTEWY TNE CUYKEKPIMEVNG apxXig TNG otroiag efvar péAn évavr Tou AZ, eite autd

eEuTrakoUEl TOv KOBOPITWO VEOU TTPOCWITTOU ETTIKOIVWVIAG EiTe oTroladrTrote dAAN dieuBeTnon.

To mapov Mvnudvio UTTOYPAPTNKE aTTé TOUG EKACTOTE, KATA Tn NUEPOMNVia utroypagng,

TIPOICTANEVOUS TNG KABE apXng.

E.2. EmiAuon Siagopwyv

O1 dia@vies HETAEU TwV CUVEPYAJONEVIIV aPXUIV OXETIKA PE TNV EPUNVEIQ Kl EKTEAECT TOU
Tapovro¢ Mvnuoviou emAUovTal ye diaBouleuoeig i/kal £18IKEG oUVAVTAOEIG, 6To BaBlo TTou
autd Eival eQIKTO, aTO €mimMedo Twv €EOUCIODOTNUEVWY TTPOOWITWY ETTIKOIVWVIAG. ZE
TEpITTTWOnN TTou dev PTTOPEL va €1TEABEI cup@wvia oTo £TTiTEdO AUTO, O TIPOICTAHEVO! TWVY

ouvepyalopévwy apxwy Karapdahhouv KABe TpooTTdBela yia £TTiAuoN TRG dlagwviag.

E.3. Avafswpnon touv Mvnuoviou

O1 ouvepyaldpeveg apxés avoAQuBdvouv Tnv UTTCXpEwon va avaBewpouv TO TTapov
Mvnuévio cuptrepiAapBavopévou  kar Tou Moapaptiuarog, spbdoov autd kpiBei avaykaio.
Nocitar 61, n avaBswpnon tou Ttrapévrog Mvnuoviou cuptrepIAauBavopévou Kal Tou
MapapTAuarog Ba YIVETAI HOVO WE £yypa@n TPOTTOTTOINGN KAl KE TN CUYKOTABESN OAWV Twv

CUVEPYUZOHEVWIV apXWY.

E.4. Tlpoértumra/Apxég

O ouvepyalopeveg apxég deopebovTal va akohouBolv, oTny Trapaywyri/avialAayn Twy
OTATIOTIKWY OTOIXEIWV Kal TTpoPAéwewv TTOU avageépovial oTto Trapdv Mvnuovio, Tig
KQAUTEPESG APXES TTPAKTIKAG TTOU avagEPoVTal o KATW, TOGO OTNV TTEPITITWGN TWV OTOIXEIWV

TTOU CUAAEYOVTAI OTA TTAQIOIO TWV EVPWTTAIKWYV i SIEEVLOV VOUIKWV UTTOXPEWCEWY TQUT, 600

Kol auTwy TTou ouAAéyovtal otn Bdon Tng KAAUTEPNS TTPOOTTABEING.
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AHMOZIONOMIKO LEYMBOYAIO THX KYITPOY

E.5 Mveuparikda Aikaiwpara
O1 ouvepyalONEVES apXEC avayvwpiGouv Kai aTTODEXOVTAl AVETTIPUAQKTA OTI

0] 10 [loavemortiuio KUTpou KOTEXEI TO ATTOKAEIOTIKO  Jikaiwpa  eAEyXou NG
avaTTapaywyng
(i) 10 MavemoThpo KUTTpou KaTEXel To SIKAiwpa TTVEURATIKNAG 1I510KTNoIag

To mapoév Mvnuovio cuvtdxenke €1¢ TETpATTAOUV KAl UTTOYPAQTNKE OTN Atukwaia onuepa
IO ....... }Odv{OsJ 2014 xai TiBeTan O€ dueon 10XU.

MA TO AHMOZI6§OMIKO ZYMBOYAIO

-
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ANNEX 1V

Bridge Tables between
Public Accounts Items
and
ESA 2010 codes

- Example -

Cyprus EDP Inventory (ESA 2010)




12-digit

Budget Code

ESA 2010

REVENUE BRIDGE TABLE

Description

Translation

011804100161 D211 POPOZ MPOZTIOEMENHZ AZIAX Value Added Tax

011803100102 D2121 EIZATQriKOI AAZMOI Import Duties

011803100135 D2122 EIAH ANO KPYZTAAAA Articles of Lead Crystal

011804100246 D214 TEAH XAPTOZHMQN Stamp Duties

011603100218 D29 AAEIEX NOAHZHX KAMNNOY Tobacco Selling Licences

061902100005 D41 TOKOI AlNO MAKPOIMPOGEXZMA AANEIA Interest on Long term Loans

011902100521 D42 MEPIZMATA Dividends

011804100002 D51 AHMOZIOI YITAAAHAOI - ®OPOZ EIZOAHMATOX Government Employees - Income Tax
011804100043 D59 POPOZ AKINHTHZ IAIOKTHZIAZ Immovable Property Tax

010105100799 D74 ANAKTHZH E=OA AMNO AAAOYZ OPIAN Expenditure Reimbursement by Various Organizations
011205100577 D75 XPHM MOINEZ EZQAIKEXZ PYOMIZEIZ Monetary Penalties from out of Court Settlements
011804100041 D91 POPOZ KAHPONOMIQN Inheritance Tax

011204100752 D92 XOPHIIA EYPQIMAIKHZ ENQZHZ European Union Grant

012108100854 D99 AIA®GOPEZ XOPHTIEZ A EPTA Various Grants for Specific Projects
011303100331 GS E>OAA AINO MNMAPOXH YMNMHPEZION Proceeds from the Sale of Goods and Services
011206103405 GS MAPOXH YMNHPEZIQON Provision of Services

061702110061 K112 METATPOIMH =ZENOY ZYNAANATMATOZX Proceeds from Foreign Exchange Conversion
101902100006 F AMNOMNA KE® MAKPOIMPO® AANEION Principal Repayments of Long-term Debt

EXPENDITURE BRIDGE TABLE

Buéij-edtl%léde ESA 2010 Description Translation
020101100002 D11 BAZIKOI MIZ©0I Basic Salaries

020101200081 D12 ~YN TAMEIO KOINQNIK AZDAAIZEQN Social Insurance Fund Contribution
031804200923 D211RF EMIZTPO®EL ®.MN.A. Value Added Tax Refunds

031803200922 D2RF EMIZTPO®PEX EMMEZQN ®OPQN Indirect Tax Refunds

042101200291 D3 AHMOZIEX ENIBATIKEZ META®OPEZX Public Transport Subsidy

061821100153 D41 TOKOI MAKPOTTPOOEZMQON AANEION Interest on Longterm Loans

031804200902 D5RF EMNIZTPO®EZ AHMOZION YINAAAHAQN Government Employees' Refunds - Income Tax
042002300308 D6 NMPOrPAMMA KPATIKQN YTOTPO®ION State Scholarship Programme

042005219312 D63 META®OPA MAGHTQN Students Transportation

041503200464 D621 KOINQNIKH XYNTA=H Social Pension

041501213467 D624 EMIAOMA MANAZX Mother's Benefit

042002315016 D73 KYB XOPHTI MANEMIZTHMIO KYMNPOY Government Grant to University of Cyprus
040104200152 D74 ZYNEIZ® AIEONEIZ OPTANIZMOYZ Contribution to International Organisations
040104200081 D75 XOPHTIA NMOAITIKON KOMMATQN Grant to Political Parties

041801115191 D76 IAIOZ NOPOZ ®.IM.A. V.A.T. Own Resources

082001311041 D92 ANETEPZH ZXOAIKQN KTIPIQN Erection of School Buildings

041601200653 D99 ANAK ZHMIEX AINO ©GEOM & YM® Relief for Damages from Natural Calamities and Disasters
030101200152 P2 KAGAPIOTHTA IPA®EIOY Office Cleaning

030105200157 P2 AIOPA ANAAQZIMOY EZOMNAIZMOY Purchase of Consumable Equipment
031401232047 P2 AEITOYPIIKA EZOAA Operating Expenses

070101200502 P51 Al & ETKATAXT 2YZK KAIMATIZM Purchase and Installation of Air Conditioning Units
070104300652 P51 ATOPA MHXANOIPA®IKOY EZOMAIZM Purchase of Data Processing Equipment
061401200224 K112 Al METATP ZENOY ZYNAANATMATOZ Foreign Exchange Conversions Charges
101821100756 F AMOMAHPQMH 6ETQN OMOAOIQN Repayment of 6-year Bonds




ANNEX 'V

Loan Balances with
Government Guarantee
and
Statement of Loans from
Public Funds

Cyprus EDP Inventory (ESA 2010)




MINAKAZ - STATEMENT 3.3

YrioAownta Aaveiwv pe KuBepvntikn Eyyunon otic 31 AskeuBpiov 2020 - Loan balances with

Government Guarantee as at 31 December 2020

Nepypadn - Description

ZUvolo - Grand Total

Apxég Tomukrg Autodioiknong - Local Authorities
ARpol - Municipalities

Afpog Aylag Namag - Municipality of Agia Napa

Afpog Ayiou ABavaoiou - Municipality of Agios Athanasios
Afpog Aylou Aopetiou - Municipality of Agios Dometios
Afpog Ayhavtlldg - Municipality of Aglantzia

Afpog ABnaivou - Municipality of Athiainou

Afpog Apadinmou - Municipality of Aradippou

Anpog Feppacdyetag - Municipality of Yermasogeia

ARuog Fepooknmou - Municipality of Yeroskipou

Afpog Aepuvelag - Municipality of Derynia

Afpog Eykwung - Municipality of Egkomi

Anpog 16aiiou - Municipality of Dali

Afpog Katw MoAeutdiwv - Municipality of Kato Polemidia
Afpog Aakatauiag - Municipality of Lakatamia

Afpog Adpvakag - Municipality of Larnaca

Afpog Aatowwv - Municipality of Latsia

Afpog Aepeoou - Municipality of Limassol

Afpog Asukwaotag - Municipality of Nicosia

Afpog Méoa leltovidg - Municipality of Mesa Yitonia
Afpog Navw Agukdpwy - Municipality of Pano Lefkara
Afpog MapaAwuviou - Municipality of Paralimni

Afpog Nadou - Municipality of Paphos

Afpog Méyelag - Municipality of Pegeia

Afpog NOAng Xpuooxoug - Municipality of Polis Chrysochous
Afpog StpoBoiou - Municipality of Strovolos

Kowotiké ZupBouAia- Community Boards

Kowotiké ZupBouAio Ayiou Oeodwpou Adpvaka - Community
Board of Agios Theodoros Larnaka

Kowotikd ZupBouAio Epriung - Community Board of Erimi
Kowotikd ZupBouAio lviag - Community Board of Innia
Kowotikd ZupBouAio Kitiou - Community Board of Kiti
Kowotikd ZupBouAio Kunepouvtag - Community Board of
Kyperounta

Kowotikd Suppoulio Maiwtol - Community Board of Mazotos

Kowotikd ZupBouAio Zulidtou - Community Board of Xyliatos
Kowotikd ZupBouAio MaAatopetoxou - Community Board of
Palaiometocho

Kowotiko ZupBouAio MNavw KuBidwv - Community Board of
Pano Kivides

Kowotikd ZupBouAio MNavw MAatpwv - Community Board of
Pano Platres

Kowotikd ZupBouAio MNapekkAnolag - Community Board of
Parekklisia

. . , 2020 2019
ApXLKO tood Saveiou - i i
Initial Loan Amount Ynédowro - Yrédowro -
Balance Balance
€ € €
2.678.147.793 1.837.477.472  1.935.983.615
414.025.096 248.671.993 268.822.126
400.081.491 244.980.846 264.917.903
8.649.992 4.852.187 5.147.061
3.918.856 2.069.165 2.284.819
238.763 105.324 117.263
28.230.157 15.516.857 17.667.681
4.783.198 3.410.101 3.619.384
6.626.362 3.644.157 3.975.435
11.587.819 5.448.127 5.982.508
12.805.083 6.934.962 7.263.956
6.794.767 3.736.897 4.076.712
425.000 0 27.432
2.309.662 1.175.683 1.282.564
4.180.872 2.287.652 2.657.327
23.616.514 13.788.457 14.997.287
42.249.519 24.981.404 26.767.851
2.990.053 0 274.987
46.738.511 25.709.301 28.045.727
94.694.754 77.365.868 80.700.637
7.279.262 4.510.702 4.920.796
1.475.214 731.254 824.377
9.925.583 5.942.492 6.444.264
35.113.194 18.452.098 19.772.789
732.324 162.000 198.616
10.554.666 5.446.900 6.064.466
34.161.366 18.709.258 21.803.964
13.943.605 3.691.147 3.904.223
426.000 379.134 400.303
512.581 187.094 226.897
300.000 222.005 241.285
1.700.000 880.523 989.931
2.082.785 971.991 978.485
1.623.171 100 100
11.106 0 1.376
425.000 326.151 345.129
240.000 132.662 145.441
212.209 41.303 61.859
643.534 100 100
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MINAKAZ - STATEMENT 3.3

YrioAownta Aaveiwv pe KuBepvntikn Eyyunon otic 31 AskeuBpiov 2020 - Loan balances with

Government Guarantee as at 31 December 2020

Nepypadn - Description

Kowotiko ZupBouAio Mehevdpiou - Community Board of
Pelendri

Kowotikd ZupBouAio MNepBoiia - Community Board of Pervolia
Kowotikd ZupBouAio MUAag - Community Board of Pyla
Etaupieg - Corporate

AAAgg Etaupieg - Other Companies

ETKO Até - ETKO Ltd

AOEA At - LOEL Ltd

SOAAN At - SODAP Ltd

Mkpopeoaieg Etaipieg - SMEs

A. PETRIDES (GAS SPRING MANUFACTURERS) LTD

ANDREAS TSANGARIDES SHOE INDUSTRIES LTD

DORIE-DAY FASHIONS LTD

METAL REX NICOSIA LTD

MFC INDUSTRIES LTD

N & S LEONIDA LTD

TRESCMA CO. TEXTILES LIMITED

Mepidpepetakn ZEAIFEN Mapwviou At - Regional Sedigep of
Maroni Ltd

Satipikd Ogatpo - Satiriko Theatre

SEAITEN Ayilag Mapivag Xpuooxoug Até - Sedigep of Agias
Marinas Chrysochous Ltd

SEAITEN NoaAawwpiou AtS - Sedigep of Palechori Ltd

SEAITEN Ndadou kat Opewvig At - Sedigep of Paphou and Orinis
Ltd

SEAITEN MNitolhtdg-Tpoddoug At - Sedigep of Pitsilias-Troodous
Ltd

SEAITEN Ztpouumi-NMoAéuL At - Sedigep of Stroumbi-Polemi Ltd

SEAITEN Qappakd-08ou AtS - Sedigep of Pharmaka-Odous Ltd
Suvepyatikr Etatpeia Kwowv Ats - Co-operative Society of Deaf
Persons Ltd

Tpaneleg kat AAAoL Xpnoatoniotwtikoi Opyaviopoi -
Banks and Other Credit Institutions

Alpha Bank Cyrpus Ltd

Eurobank KUmpou AtS - Eurobank Cyprus Ltd

RCB Bank Ltd

SOCIETE GENERALE BANK OF CYPRUS LTD

USB Bank Plc

EBvikA Tpamela tng EAMASog (KUmpou) AtS - National Bank of
Greece (Cyprus) Ltd

EAAnvikn Tpamela At6 - Hellenic Bank Ltd

Kumprakn Tpamnela Avantiéewg Atd - Cyprus Development Bank
Ltd

Tpanela Kumpou Anuoota Etaupia Até - Bank of Cyprus Public
Ltd

ApXLKO tood Saveiou -

2020
Initial Loan Amount Ynédowro -
Balance
€ €
34.172 13.292
5.267.258 800
465.789 535.992
720.197.500 552.036.699
16.418.044 9.799
8.020.267 100
683.441 9.599
7.714.336 100
5.840.865 4,733.253
273.376 1.007.457
59.801 159.199
8.543 107.756
268.250 391.266
262.093 733.549
165.734 9.257
51.259 51.820
512.580 200
1.681.451 1.490.560
102.516 100
105.933 200
734.699 300
700.527 400
512.582 696.031
145.231 200
256.290 84.958
697.938.591 547.293.647
17.358.000 7.434.500
64.550.000 33.407.500
85.000.000 70.060.030
6.939.000 3.848.679
14.150.000 12.793.705
14.990.000 8.493.333
121.451.000 65.275.788
4.210.000 3.168.000
305.011.000 285.680.332
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2019
YrnioAowno -
Balance
€

15.768

800
496.749
565.795.337
12.881

100

12.681

100
4.731.068
990.268
155.410
107.756
391.266
717.107

8.683

48.887

200
1.534.482

100
200

300
400
696.031
200

79.778

561.051.388
9.081.000
43.232.500
57.042.232
4.856.036
8.108.198

10.089.583
67.763.919

3.589.000

298.511.000



MINAKAZ - STATEMENT 3.3

YrioAownta Aaveiwv pe KuBepvntikn Eyyunon otic 31 AskeuBpiov 2020 - Loan balances with
Government Guarantee as at 31 December 2020

. . , 2020 2019
NMepypadn - Description Apxu6 oot Saveiou - YrnioAowo - YrnidAowno -
Initial Loan Amount
Balance Balance
€ € €
SEAINES (mpwnv Zuvepyatikn Kumplaxn Tpdmela AtS) - SEDIPES
(ex Cyrpus Co-operative Bank Ltd) 25.000.000 20.575.083 22.222.222
SEAINES (mpwnv 2MNE Auydpou) - SEDIPES (ex Co-Operative
Credit Society of Avgorou) 1.204.539 200 200
SEAINES (mpwnv ZNE Awometpiou) - SEDIPES (ex Co-Operative
Credit Society of Liopetri) 1.091.498 22.225 21.226
SEAINES (mpwnv 2NE Zuloddyou) - SEDIPES (ex Co-Operative
Credit Society of Xylofagou) 348.555 100 100
SEAINES (mpwnv 2MNE Zwtrpa) - SEDIPES (ex Co-Operative Credit
Society of Sotera) 100.927 100 100
SEAINES (mpwnv Zuvepyoatikr Kumplakn Tpdmela At) - Advela
npog ExtonioBeioeg Tuvepyatikeg ETaipieg - SEDIPES (ex Cyprus
Co-operative Bank Ltd) - Loans to Refugee Cooperative
Institutions 36.534.072 36.534.072 36.534.072
Ovtotnteg Anpooiou Iupdipovrog - Public Interest
Entities 1.285.648.020 783.439.690 848.497.874
AAAoL Opyaviopol Anpoociou Zupdépovrog-Other Entities
with Public Interest 11.522.915 27.636.672 26.363.047
SupBouAlo EAatokoptkwy Mpoidvtwy - Council for Olive
Products 2.135.752 200 200
SupBouALo Kevtpikou Idayeiou Kodivou - Kofinou Central
Slaughterhouse Board 9.387.163 27.636.472 26.362.847
Anpdoiol Opyaviopoti - Public Organizations 469.863.940 236.012.467 271.913.513
Apxn HAektplopou Kumpou - Electricity Authority of Cyprus 445.863.940 228.627.852 262.682.744
Kumplakdg Opyaviopdg ABAntTiopou - Cyprus Sports
Organization 24.000.000 7.384.615 9.230.769
ZupBouAla AOXeTEUCEWG - Sewerage Boards 804.261.165 519.790.551 550.221.314
SupBouAlo Anoxetevoewg Aylag Namag - Sewerage Board of
Agia Napa 20.000.000 18.651.993 18.260.581
SupBouAlo Anoxeteuoewg Aypou - Sewerage Board of Agros 1.377.645 100 100
SupBouAlo Anoxeteloewg ABnaivou - Sewerage Board of
Athienou 3.685.000 615.577 652.512
SupBouAlo Anoxeteloewg Actopepitn-Neplotepwva-Akakiou -
Sewerage Board of Astromeritis-Peristerona-Akaki 2.630.050 893.917 877.150
SupBouALo Anoxeteloewg AaAiou - Sewerage Board of Dhali 1.409.596 200 200
SupBouALo Anoxeteloewg Adpvakag - Sewerage Board of
Larnaca 148.649.000 127.951.500 127.374.167
SupBouAlo Anoxeteloewg Aepecou-Apadouvtag - Sewerage
Board of Limassol-Amathus 180.490.828 127.642.386 137.764.197
SupBouAlo Anoxeteloewg Aeukwolag - Sewerage Board of
Nicosia 297.395.443 149.106.466 164.371.019
JupBouAlo Anoxeteloewg AuBpodovia - Sewerage Board of
Lythrodontas 515.998 517.530 539.426
SupBouAlo Anoxetevoewg Mavw MAdtpeg - Sewerage Board of
Pano Platres 785.957 100 100
SupBouAio Anoxeteloewg MapaAuviou - Sewerage Board of
Paralimni 50.000.000 36.691.873 35.921.895
SupBouAlo Anoxeteloewg Madou - Sewerage Board of Paphos 93.874.000 57.718.709 64.459.767



MINAKAZ - STATEMENT 3.3

YrioAownta Aaveiwv pe KuBepvntikn Eyyunon otic 31 AskeuBpiov 2020 - Loan balances with

Government Guarantee as at 31 December 2020

Nepypadn - Description

SupBouAlo Anoxeteloewg Melevdplou - Sewerage Board of
Pelendri

®Duowd Npécwna / KatavaAwtikd - Individuals /
Retail

Fewpyika - Agricultural
Muwkpoenxelproeig/Emyeipnpatik - Small Business
STEYOOTIKA - Housing

Duoka npécwna / KatavaAwtikd - Individuals / retail
Tapeia Npovoiag - Provident Funds

Tapeia Mpovoiag - Provident Funds

Tapeio Mpovolag YrnoaAAAwv Kumplakwv Aepoypappwy - Staff
of Cyprus Airways Provident Fund

Tapeio Mpovoiag YnaAAnAwv Zuvepyatikig Etatpeiag Kwdwv -
Deaf Persons Co-Operative Society Ltd-Provident Fund

AeBveic Opyaviopoi - International Organizations
Aebveig Opyaviopoi - International Organizations
Eupwnaiko Tapelo Xpnuatomotwtikig Ztabepotntag -
European Financial Stability Facility

Evpwnaiki Emwtponi-European Union

EE-SURE

EE-SURE

ApXLKO tood Saveiou -
Initial Loan Amount

€

3.447.648

258.277.177

2020
YrnioAowo -
Balance
€

200

138.938.418

5.126
73.799.856
183.045.847
1.426.348

39.595
50.940.741
86.562.784

1.395.298

155.750
155.750

36.510

119.240

76.120.172
76.120.172

76.120.172
38.114.750

38.114.750
38.114.750

2019
YrnioAowno -
Balance
€

200

151.033.869
36.785
54.920.298
94.702.628
1.374.158

153.195
153.195

36.510

116.685

101.681.214
101.681.214

101.681.214

o olo

AT Ta TO TAVW UTIOAOUTA TwV gyyunpévwy daveiwv katd tnv 31nv Askepfpiou 2020, mood voug €1.415.582 (2019
€1.759.664) adopd Odvelo tou ZupPouliou Amoxeteloewg AeuKwolag TOU evw GEPEL KUPEPVNTIKA €yyunon
anonAnpwvetal aneuBetag ano tnv KuBépvnon, ota mAaiola cuyxpnuatodotnong €pywv unodoung. Na onpewwBel eniong
ot, amd 1.1.2018 n KuPépvnon oavélaPe tnv amormAnpwpn OAwv twv eyyunpéwv Saveiwv twv Apxwv TomikAg

Autobloiknong
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